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THIS INDENTURE, Made this |

between

rtgagor for and in consideration of the sum of
ty-five dollaxs and Dollars ($
paid by the said mortgagee does hereby grant, bar d mortgages,
and assigns, those certain premises situated in the Count

Oregon, and described as follows!

his successors

parcel 1t Township 40 S R- 10 E.W.M.C
section 17: That portiéon of Govexrmment 1ot 4 Beginning at
vhich is S. g9 58'45" E. 3735.98 feet and North 30.00
feet from the Southwesterly corner of Section 17, - 40 Sé R.
10 E.W.M.; thence . 240.00 feet o @ point; thence S- 89 58145"
E. 169 feet to @ point; thence s. 240.00 feet o a point;

¢hence N. 89 58'45" W 16900 feet to the point of beginning.

2: A tract of 1and situated in covernment Lot 4 of Section 17,
Tewnship 40 South, Rande 10 East of the Willamette Meridian,
Klamath County, Oregort, Deing more particularly described

as follows:

Camencing at the Southwest

thence S- gcsp 45" B-

3629.77 feet;

marking the true pPo.

104.82 feet to the 50

to William G. Neubert and

M-70 at page 1319 of the Kiamath

thence North 240.0 feelt:

Brothers, & parm@:shl

e 702 of the .amath

, 396.5 feet more OF 1less
thence westerly
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-

from, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage; -

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of
. _**Ninety-one thousand four hundred ninety-five dollars and 58/100%*

(8 91,495.58 . ) in accordance with the terms of ... . ... certain promissory note of which the
following is substantially a true copy, to-wit:

The date of maturity of the debt.secured by this mortgage is the date on which the last scheduled principal
payment becomes due, fo-wit: . , 19...91....




The mortgagor bvar:raﬂt'slﬂt'hét%—;the'p;xl"'ot':éeds of the loan represented by the above described note and ' 'this
mortgage are:’ - i <. CTATAT e :
(a)*, primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice
below), < ;
(b) for an organization or
other than agricul

This indenture is further conditioned upon the fajthful observance by the mortgador of the following. cove-
nants hereby expressly entered into by the mortgagor, to-wit: - - Cone R

That mortgagor is lawfully seized of said premises, and now has a: valid and unincumbered - fee simple

title thereto, . : . o

persons whomsoever;
romptly as the same

become - due, acé:b"rding to. the tenor of said note;

-~ That so long ‘as"fbis“?noﬂg’aéa shall re 3 = ] i I tax r charges
of every nature which may be levied or “up _ agains aid premi payable,
according to law, and before the same becorme delinguent, and will ‘also’ pay all teixes which may be levied
or assessed on this mortgage or the debt thereby secured. and will promptly pay and satisfy any -mechanics’
liens or: other incumbrances that might by operation of law or otherwise become a lien upon the mortgaged
premises superior to -the lient of . this: mortgage; :

That he wi

, With extended coverage, to
said mortgagee and for the

policies and renewals thereof
to said mortgagee.

NOWwW, THEREFORE, if the said morigagor shall pay said pPromissory note and shall fully satisfy
and comply with the covenants hereinbefore sef forth, then this conveyance: shall be void, but otherwise to remain
in full force and virfue as a mortdage to secure the payment of said promissory note in accordance with the
terms thereof and the performance of the covenants and agreements hgi’»eihfbbr\ltainéd; it being dgreed that any fail-
ure to make any of the: payments provided for-in said-note or this mortgage when the same shall, become due
or payable, or to perform any agreement: herein contained, shall’ give to ‘the mortdagee the option to declare the
whole amount due on said note, ‘or ‘unpaid- thereon or on this mortgage, at once due and payable and this mort-
gage by reason thereof may be foreclosed at any. time thereafter. And if the said mortgagor shall fail o pay any
taxes or other charges or any lien or insurance premium as herein provided ‘to: be done, the moritgagee shall have
the option to pay the same-and any payment so ‘made shall be added fo ‘and ‘become a part of the debt secured by’
this mortgage, and draw interest at the rate of fen per cent per annum, without waiver, however, ‘of any right
arising from breach of any of the covenants: herein: EE s -

In case a complaint is filed in a suit kbroqght,»to,for‘ecllqsev this mortgage, the court shall, upon miotion of the
kolder of the mortgage, without zespect to the condition .of the propsrty herein described, appoint a receiver fo .

collect the rents and profits arising out of saidlprexvnises,_az:qu apply such rents and profits to the payment and satis.
faction of the amount due under this mortgage, firsi deducting. all proper charges and expenses of the receivership..

* IMPORTANT NOTICE: Delete, by lining ous, whichever,warranly;{a).or [b) is not opplicable; -if warranty . [o). is’ applicable and. if fhe morlgoger is & ‘creditor, os such -
ward is defined in the Truth-in-Lending Act and Regulation' Z, the morigogee MUST comply with the Act and Regulation by moking fequired disclosures; for this purpose,
if this instrument is to be o FIRST lien o finance the purchese of o dwalling, use Stevens-Ness Form No. 1305 or equivalent; if this instrument is NOT to_be a first lien,
us2 Stevens-Ness Form No. 1306, or equivalent, E PR
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