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THIS TRUST DEED, made this ..Z.Zt.:hdayof civeiiiiieerean, November oo 1999, . ; between
..Joseph H. TFrancisco and Dorothy L. Francisco .

.. Husband and W:.L.f.e...................................‘...........'...,asgrantdr,WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSO'CIATION.VQ corporation organized and existing under the laws of the

United States; as beneficiary; '

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, inAtrust. with power of sale, the property in
Klamath, ., County, Oregon, described as: See Attached Exhibit "A" for legal description

Acct. #4010-800 TL 1600 Key #97638

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS AGT CONCERNING LOANS AND OTHER CREDIT EXTENSTIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and. the note it secures may not be assigned

to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agriculfural, fimber or grazing purposes,

together with oll and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or .
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing,. lighting, heating, .venti-
lating, air-conditioning, _ refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in ‘appliances now:or hereafter installed in or used in connection

with the above described premises, including all intercst therein which the grantor has or moy hereafter acquire, for the purpese of sequring
performanc600f66ch agreement of the grantor herein contained and the payment of the sum’ of gfgveg..%:%ousa.né nine ﬁun red
9

ndn Syt
($.. AL a.: .} Dollars, with interest thereon according to the terms of a promissory note o\peven J}Feo hereyufh payable to the

benefjciary”or drder and “made byyihé granitor, principal and inferest being payable in monthly installments of $ 135.2 cveiens, COM
anuary 5 i o I i

This trust deed shall further securc the payment of such additional money, defanlt, any balunce remaining in the reserve account shall be eredited to the
It any, as may be loaned herenfter by the benetieiary to the grantor or others indebtedness. If the reserve account for taxes, i

having an Interest In the aboiv. described roperty, as may be evidenced by a and other charges Is not sufficient at any time for the

Bote or notes, -1f the indebtei:ess secured by this trust deed is evidenced by as they become due, the grantor shall pa;

more than-one.note, the benciiciary may -credit- payments.:received by it upon demand, and if not paid within ten days after such demand, the be

any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal

as the beneliclary may elect. R obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should ‘the grantor fail to keep nn?’ of the foregolng covenants, then the
berein that the said premises and property conveyed by this trust deed are beneficiary mny at {ts option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for ahall draw nterest at the rate specified in the note, shall be rcpayable by

ap dml tors shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the llen of this trust deed. In
against the claims of all persons whomsocver, . 1his connection, the beneflciary shall have the right in its discrction to complets
Co- . any fmprovements made on said premises and alse to make such repairs to said

The grantor covenants and agrees to pay anld note according to the terma property as in. its sole discretion (t mny deem necessary or advisable,
thereof and, when due, all taxes, nssessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulatlons,
cedence over this trust deed; to complete all bujldings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercalter constructed on said premises within six months from the date fces and expenses of this trust, including the cost of title scarch, as well as
hercof or the date- construction is heresfter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and fn good workmanlike manner any building or improvement on in enforcing this obligation, and trustec's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or

k ?‘rocccding purporting to affect the sccur.
costs Incurred therefor; to allow beneficiary to inspect sal property at all ity hereot or the rights or powers of the beneticiary or trustce; and to pay all
times during construction; to replace unr“work or materials unsatiafactory to costs and expenses, including cost of evidence of title and attorney’s fees jo n

beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remove or destroy nnz building or improvements now or hereafter  which the beneficiary’ or’ trustee may appear and in any suit brought by bene.
e 1di

constructed on said premises; to keep all b s and impr now or ticiary to foreclose this deed, and all sn}d sums shall be secured by this trust
hercafter crected upon snid proj erty in good repair and to commit or suffer deed. .

no waste of said premises; to keep all buildings, property and improvementa .
gow or hereafter erected on sald premises continucusly insurcd against loss The beneliclary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligatlon any further statements of -account.
secured by thls trust deed, In n company or companics acceptable to the bene.
ficlary, and to deliver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beneflciary attached and with
remium paid, to the Prlncl al place of business of the beneficiary at least I In the event that any portion or all of said property shall be taken
?meen days prior to the effective date of any such policy. of insurance. If  under the right of or ¢ tion, the beneficlary shall have
sald policy of insurance is not so tendered, the bene! iciary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
dlscretion “obtaln insurance for the beneflt of the beneficlary, which Insurance  tlon or proceedings, or to make any comproinise or scttlement in connection with
shall be non-cancellable by the grantor durlng the full term of the pollcy thus  Such taking and, if it so elects, to require that all or soy portion of the money’s
abtained. pnynl‘;le as comxlllensauon !{;I)r nuc:: taking, whlchd ”ft in exccsfl of the nmr?lunt re.
. quired to pay all reasonable costs, expenses and a orney's fecs necessarily paid
In order to provide regularly for the prompt payment of sald taxes, assess.  OF i"CU"ﬂY by the grantor in such proceedings, shall be paid to the bene“Cxl'Jary
ments or other charges and Insurance premiums, the grantor agrees to pay .to  And applled by it first upon any rcasonable costs and expenses and attorney’s
the beneficiary, together .with and In addition to the monthly payments of fees necessarily pald or incurred by the beneficlary in such proceedings, and the
rincipal and interest payable under the terms of the note or obﬁgutlon secured  balance applled upon the indebtedness secured herehy: and the grantor agrees,
Eereby, an amount equal to one.twelfth (1/12th) of the taxes, assessments and at its own expense, to take such actions and execute such instruments as shal]
other charges duc and payable with respect to sald property within each succeed. Dt necessary In obtaining such compensation, promptly upon the beneficiary's
Ing twelve r}l:onths. amr als«i)doue-thh’l‘,y-alhl(thlli (1/35}&11) of ﬂl};! lnstlizlrnnce prcmh;ms request.
ayable with respect to said property within esch succee ng ree years while 2 A . N
Qh?s trust deed r%mnlns in effect, as estimated and directed by the beneficlary, ﬂchryh pr};m?r]l}t glrmﬁsar;ge!lrgg:j %I;neie:\(;,nt:‘ix::: {““:gg%" s':g“:;g 2&??&?“
such sums to be credited to the principal of the loan until required for the dorsement (in case of full reconveyance, for cancellation), without affectin, tl:la.
several purposes thereof and shall thereupon be charged to the principal of the Hiability of any person for the payment ‘of the Indebtedness, the trustee mag' >
loan; or, at the option of the beneficiary, the sums so paid shall be held hy consent to the making of any ;',Jm or plat of said property: {b) joln in raznfn
the beneficiary In trust as A reserve account, without Interest, to pay sald e P F praperty; pL g ng
} 1 ¥ th hall b d any easement or creating and restriction thereon, (c) join In &n subordination
8, $ or other charges when they sh ccome due o other agreement affecting this deed ar the llen or_charge herco{: (d) reconvey,
without wn'rrm;ty, ll\)“ fr nn{) part of the property. 'll‘he"grnn(:ﬁxlr‘ll A'.X‘I'\' rcmnvc);
r . e . ance may bha described as the “person or persons eRally en o1 hereto™ an:
chn;g;:hlgsle';;lLqrxrf:;l-tcu:w!; :&:“‘,:;{ :."13'( I;,'rl:,lm-';ltly "‘J,”";.,,',‘.’“‘”,;",'L""t"ﬁ';?,r?,',"' b‘;‘,gﬁ; the recltals therein of any matters or facts shall be conclusive ‘)roof of the
the same begln to bear interest and also to pay premiums on all Insurance IL‘;““EL" Spailireol. Trustee's fees for any of the services in thls paragraph
ollcies upon sald property, such ‘payments nre to be mnde through the bene. ess than 5.00.
Ficinry. as aforesnid. ~‘The grantor ‘hereby authorizes the beneficiary to pay 3. As additlonal security, grantor hereby assighs to beneflciary during the
any and all taxes, assessinents and other charges levied or imposed ngalnst  continvance of these trusts all rents, fssues, royalties end profits’ of the pro.
said property o the amounts as shown by the statements thereof furnished perty affected by this deed and of nny personal property located thereon. Untll
by the collector of such tazes, assessments or other charges, and to pay the grantor shall default in the payment of any indebtedness secured hereby or in
insurance premiums in the amounts shown on the statements submitted by the performance of any ngreement hereunder, grantor shall have the right to col-
the Insurance cartiers or their representatives, and to charge sald sums to the lect all such rents, issues, royalties and prolits earned prior to default as they
princiial of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose. The grantor ngrees ficlary may at any time without notice, either o person, by agent or by a re-
in no event to hold the beneficiary responsible for failure to have any tosur- ceiver to be appointed by a court, and without regard to the adequacy of an’
ance written or for any loss or damsage growing out of a defect in any In. secrrity for the indebtedness hereby secured, eater upon and take possession cof
surance. policy, and the beneficiary hereby ls authorized, in the cvent of any  said property, or any part thereof, iz its own pame sue for or otherwise colleet
loss, ‘to compromise and settle with any fnsurance company and to ?Pl ANy the rents, lssues agd profits, inclcding those past due and unpaid, and apply
such insurance recelpts upon the obligations secured by this trust deed. “In  the same, less costs and expenses of operation and collectlon, Including reason.
computing the amount of the indebtedness for payment and satisfaction In J

Y able attorney’s fees, upon-any Indebtedness secured hercb and fo such
full ‘or upon sale or other acquisition of the property by the beneticiary after ag the bcne{clnry mnypodeterglne. 7 order

pr tax
anid payable,




4. The entering upon and taking possession of sald property, the collection nouncement at the time fixed Igg ‘the precodlng por:(ronemont. The trustes shall
of such rents, lssuca and profits or the proceeds of fira and other Inturance pol- ~ deliver to the purchaser his deod In form aa requil by law, conveying the g:-
icles or mm{)cnsatlon or awards for any taking or damage of the property, and _but’ ranty, oxprees or jmplied. The
the application or release thercof, as a! oresald, shall not cure or walve any de- recitals in the decd. of any matters or facts shall be conclusive proo? of the
fault or notice of default hereunder or Invalldate any act -done. pursuant to truthfulness thercof: Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale. .

5. The grantor shall potify beneficlary in writing of any sale or coa- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish béneficlary on a‘  trustee shall appl the proceeds of the trustee’'s sale as follows: (1) To
form supplied it with such personal in ormation concerning the purchaser as the expenses of the sale includicg the p 1 of the trustee, and a
would ordinarily be required of a mew loan applicant and shall pay beneficlary reasonable charge by the attormeyr.  (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as their interests appear in the
6. Time i5 of the esscnce of this instrument and upon default by the order of their priority. - (4) The surplus, if aay, to the grantor of the trust
grantor in %nymcnt. of any Indebtedness secured hereby or In performance of any deed or to his successor in interest entitled to such surplus.
agreement hercunder, the beneficlary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by iaw, the beneficlary may from time {o
and election to sell the trust property, which notice trustee shall cause to be time appoint a or to any trustee nmamed herein, or to any
duly tiled for record. Upon delivery of said notice of default and election to sell, successor trustee appointed her der. Upon such appol t and without con-
the bepeficlary shall deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and d ts evidencl dftures secured hereby, whercupon the and dutics confetred upon any trustec herein named or- appointed hereunder, Each
trustees -shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by wrliten Instrument executed
required by law. by the beneficiary, containing refercnce to this trust dred and Its place of
) record, which, when recorded fn the olfice of the county clerk or recorder of the
7. After default and any time prior to flve days before the dato set county or countles In which the property is situnted, shall be conclusive proot of
by the Trustee for the Trustee’s sale, the grantor or® other person 'so proper appointment of the successor trustee.
privileged may. pay the entire amount then due under this trust deed and
the obligations secured therebz (including costs and expenses actunily Incurred 1t. Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obiigation and trustee’'s and attorney's fees tedged is made a public record, as provided by law. The trustee is not obligated
not excecding EN}?{%&M other thun such portion of the principal as would to notlr{y any party hereto of peading sale under an other deed of trust or of
e ha 0]
e"aift

not then be o agd gthereh: e 4b ault, any acton or proceeding in which the grantor, beneficiary or trustee shall be a
t-dh d‘dﬂl& cﬁl-iﬂa‘l 16&5 ’BY l)éws party unless such action or proceeding is brought by the trustee.
8. After the lapse of such time as may then be regiired by law following

the recordation of said notice of default and giving of said notice of sale, the 12. This -deed applies to, inures to the benefit of, and binds all parties
trustee shall scli said property at the time and place fixed by him In said notice hereto, their heirs, legatees devisces, administrators, executors, succeszors and
of sale, elther a8 a whole or in segaraza parcels, and In_such order as he may de- nselgns. The term “beneliciary” shall mean the holder and owner, : including
termine, at public auctlon to the highest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or not named as a beneficiary
United States, payable at the time of.sale. Trustee may postpone sale of "all or erein. In construing this deed and whenever the context so requires, the mas.
any portion of sald property by public announcement at such time and place of culine gender inctudes the feminine and/or neuter, and the singulsr number in-
sale and from time to time thereafter may postpone the’ sale by public sn- cludes the plural. .

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

:J(os ph #. Francisco
3

STATE OF OREGON A '&“/7%“12 [: A O ... .(SEAL)

Klamath Hss Dorothy L. Francisco

THIS IS TO CERTIFY that on this 27th oy o November 1090

Notary Public in and_for sald county and state. personally appeared lhg within named —
Joseph H. Francisco and Dorothy L. Francisco -

County of

before me, the undersigned. a

to me perscnally 'known to be the identical individual_s_u named in and who exocuted the foregoing Instrument and acknowledged to me that
they - svecuted the same freely and voluntarily for: the uses and pu /s theroin expresse

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed fiy\potarial seal- d and.yaar last above written.
. DFFICIAL SEAL / é Y / ) %
GRS Tnaciz v. CUARDLER - - : (A ALl /7, AL "
N /J tG’.ZlT:‘f\:“) 330 . GRECON T * {Notary Public for Oregon
SORL35 50 L. 600112 My commission expires: 7_,@ ,,7
WY COMEUSSI0T EXIES JULY 035, 1834 )

-

'Locm No. ._..090739-01501 , ‘ ATE OF OREGON

TRUST DEED

-~ Joseph :H. Franciseo. . = .. ST B
- . R s . ., (DON'T USE THIS
e i BT R ;7 7 lsPACE;*RESERVED
Dorothy L. Francisco oy lis . :rFOR RECORDING
Grantor ~ * LABEL IN COUN-
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.)
AND LOAN ASSOCIATION
. . Bgneﬂclary

ter Record_inzj Belurﬁ To: R
'KLAMATH FIRST FEDERAL SAVINGS
_AND. LOAN ASSCCIATION. .
540 Main Street '’ .
Klamath Falls, OR 9760

‘RE‘QUEST FOR FULL RECONVEYANCE
To bo used only when obligations havo been pald.

TO:‘Wi"iam $iseMOre, —o—uomemew, Trustes . ) .

The undersigned is the legal owner and holder of all indebtedness. secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on’ payment fo you of any sums owing to you under the terms of said trust deed or
pursuant to siatute, 'to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
pame. ‘ . : R cogs wd L )

Klamath First ‘Fvederal Savings & Loan Association, Beneficiary

by




EXHIBIT "A"

A parcel of land situated in the 3E% of SE% of Sec
40 South, :Range 10 East of the Willamette Meridian
Klamath, STate of Oregon, more particularly desecri

c

tion &, Tounschip
> in the County of
bed as follows:

Beginning at a %" iron pin South 0° 30" East 2011.73 feet and South

89% 58' 30" West 990.00 feet form %" iron pipe found im mound of rock
for the Northeast corner of' SEX% of said Section 8 (East % corner of

Section 8) to true point of veglnning; thence South 0° 30' East 670,85
feet to %" iron pin; thence South 89° 57° 30" West 312.00 feet to a
5/8" iron pin; thence North 0° 25' West 670.9% feet along East right
of way of Cocunty Road to %" iron pin; thence North 89° 5&!' 30" "aat

311.00 feet to the point of beginning. A 30.00 foot s3trip South and
parallel to North line of the parcel being reserved for right of way
purposes. :

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Klamath First Federal the 3rd

of Dec. AD,19._90 a_3:19 o'clock P M., and duly recorded in Vol. __m90
of Mortgages on Page _ 23960 .
Evelyn Biehn - County Clerk
FEE By @ﬁjx NI s AV 2l oty




