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A TRUST DEED VD.IVAS_'wj 3” o Page 2&” Q 26
w. JHIS TRUST DEED, made this .._1st. day of ....October S 71 -.5

emtmemiane, R T T TSRS P e TV T TSR, e e S

as Grantor, ... ASPEN T TLE&ESROW INC, , as Trustee, and

~GARTER. ENTERPRISES,. NG, an O 20N COrPOration

as Beneficiary,

WITNESSETH: , o o
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
in .. Klamath soeeeneene.County, Oregon, described . on Exhvi‘b’i‘trA attached hereto,

together with all and s; dular the ¢ , heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of, the

sum of .ONE HUNDRED_ TWENTY-SEVEN TH SAND_ THREE_ HUNDRED EIGHT¥=-SIX AND 32/100

N e e e e e e e T."'F".".'.?.'ﬁ','f‘??.—“f . T..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

fot sooner paid, to be due and payable .;.,O..tho.be.r 1 E ey 19“9 -

The date of maturity of the debt se i i fuis, stated above, on which the final installment of sajd note
becornes due and payable. ithi ] or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o, f i having obtained the written consent or approval of the beneficiary,
then, at the benefticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or
herein, shall become immediately due and payable. '

The above described rec! property is not Hy used for

I, timber or grazing purposes.

To protect the Security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
- 10 protect, preserve and maintain said property in good -condition ﬂn:nrmg any. easement - or Creating - any festriction thereon; (¢) join in any
and repair; not to remove or demolish any building or impri nt thereon; rdination or other agreement atfecting this deed or the Iien or charge
not o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in ’ i Arantee N any reconveyance may be described as the “person of persons
manner any building or improvement which may b Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulnesy thereof, Trustee's fees lor any of the
. To comply with all laws, di . regulations, nants, condi- services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any detautt by drantor hereunder, beneticiary may ot any
join in executing such tinancing statements pursuant to the Uniform Commer.. fime without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper. public otlice or olfices, as well as the cost of all fien searches made  the indebtedness hereby secured, cnter upon and take possession of spid prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, . i d profits, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on th id premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as t N IU from time to time require, in ficiary may determine.
an amount not less than' § . (.) o \! LN ONINS » writter in I1. The entering upon and taking possession of said property, the
i ptable to the b iary, with loss payable to the latter; all ¢collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the benelicinry as soon as insured; i e licies or ion or awards for any taking or damage of the
if the grantor shall tail for any .reason 1o procure any such insurance and to property, and the application or release thereol as aforesaid, shajl not cure or
deliver said policies to the beneliciary at least litteen days prior to the expira- . waiye any delault or notice of delayit hereunder or invalidate any act done
tion of any policy of insur, or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at frantor’s expense. The amount 12. Upon delault by Arintor in payment of any indebtedness secured
collected under any’ lire or other insurance policy may be applied by benel;- hereby or in his perlormance of any adreement hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare alf Sums secured hereby immediately due and pay In such
may determine, or.at option of beneli, y the entire mou llected. or cvent the beneficiary at his election may proceed to foreciose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the frustee to foreclose this irust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice, is written notice of delault and his election
5. To keep said premises free from construcﬁqn liens and to pay all il erty 1o satisly the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or E all tix the time and place of sale, give notice
against said property belore any ‘part of “such taxes, asscssmentg and other ed by law and proceed to foreclose this trust deed in
charges become p. i 2 “deli the manner provided in ORS 86.735 ¢o 86.795.
fo beneliciary; » Tosass- 13. Alter the try
with which  to sale, and at any time prior to 5 da
at ' its option, make payment thereod, sale, the grantor or any other

A the default or delaults,
at the rate set forth in the nate secured sums secured by the trust deed, the default may b,
entire amount due at the time ol the cure other than such porfion as would
not then be due had no defaulft occurred. Any other delault that is capable of
being cured may be cured by i i
obligation or trust deed. In i to curing the default or
delaults, - the person ellecting the cure shall pay to the beneficiary all costs
h payment ; ; and expenses actually incurred in enforcing the obligation of the trust deed
out notice, and the nonpayment thereof P M :)ag;lher with trustee’s and attorney’s fees not exceeding the amounts provided
’ : )y law, . .
;:y:sj’e._rma:il;(g:re:::cg;eg,;ﬁ)}t’“‘lr;sd:?&f‘ d - 14. Otherwise, the sale shall be held on the date and at the time and
: 20 pay all costs, fees and expenses of this trust including the cost b ot ";‘h'd n ”’5 dnol;rcc of sale or the fime fo which said sale may
of title search as well as the other costs and expenses of the trustee im:urrc'd rine 5:; ’;3":;’, '::' ’:';ms'epearm{ :,:‘:’ 5:;‘:5}’":’!’"1}‘ either
;n conr;ecll:lnn.w,th <:; in enforcing Hu§ obhgal;on an(yivyf‘ruslecs am{ fl.‘omeys auction. fo -the -highest bidder Tor cash, payable the "I;’ne oF o
ees ac "_" yo ";C‘;”:;",-n and delend any action or ﬁrocéeding pﬁr’bortirig © ﬂ,m" deliver to' the" urchaser its deed in form as required by Jaw conveying
atlect the security rights or powers of beneficia and in any suit, li:dpmh"l}y f:’also! "b"r without any covenant or warranty, express or jm.
action or proccedirlrg in which ;hchbcr:;li:;‘;'ary o including g[ P h e "Z‘hﬂf",nei"';h"m, CWZCUI:JS'{::, ‘f‘;?:‘g
any suit for the oreclosure of this dee , o L in- erefiaob i .,
cluding cvidener. of title and the beneficiary’ g the Arantor and beneficiary, may purchuse the sale.
amount ol attorney’s Ices mentioned in this paragraph 7 : 15, When frustee sells pursuant {0 the powers
fixed by the trial court and in the event of an appeal from any judgment or shnl( apply the proceeds ol sale to payment of (1) i,
decree of the trial court, grantor lurther agrees to Pay such sum as the ap- cluding the ol_ the trustee and a reasonable charge by
pellate court shall adjudge ren: ble as the I Liciary's or trustee's attor- attorney, ation secured by the trust deed, (3) 1o ali persons
ney’s lees on such appeal. . hay Sequent (o the ‘interest of the frustee in the trust
It is mutually agreed that: (s their i Y appear in the order of their priority and (4 the
8. In the event that any portion or all of said progerty shall be taken surplus, i any, to the grantor or to his successor in interest entitled to such
under the right of i ] in or cond: ion, beneliciary shall have the surplus. 16. Benel, B . R .
right, it it so elects, to require that all or any portion of the monies payable sors to amy ooe rom lime to time appoint a SUCCESSOr OF yucces
as compensation far such taking, which are in i 4 i,"’ rein ANY successor frustee appointed here-
to pay all reasonable costs, expenses an, under. Upo 'd without conveyance to the successor
incurred by granfor in such proceedings, ith all title, powers and duties conferred
applied by “it firse upon any reasonahle cost at{orney’s fees,
hoth in the trial and 1, ily paid or incurred by bene-
ficiary in such proceedings, ied - upon “the indcblcdpms
secured hereby; and drantor fi st oexpense, to take such actions
and execute such instruments as shall be necessary in obtaining such cont.
pensation, promptly upon heneliciary's request, 17. Trustee accepts this truse when this deed, duly executed and
9. At any time and fromy time £ time upon writfen request ol hene- acknowledged is made A public record as providad By Jaw. Trustes is not
ticiary, payment of its 4 ntation of this deed and the note for obligated to notily any party Rereto of perdind s3le under any other deed of
endorsement (in case of full reconveyances, lor cancellation), without allecting trust or of any action or roceeding in which srantor, beneficiary or trustee
the liability of any person lor the payment of the indebledness, trustee may  shall be a pariy unless sucg action or proceeding is brought by trustee.

NOTE: The Trust Deed:Act pravides that the trustee hereunder must be either an attomey, who is an_active, member . of .the Oregen State Bar, o bunk, trust <cmpany
or savings and loan associgtion authorized to do business under the’ lows of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, jIs subsidiaries, offiliates, agents or branches, the United ‘ates or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 695.585,
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. The grantorkcovenants and agrees to and with the ber‘refii:i’arykénd those cléihii'ng underhirﬁ,r that he'is iaw-
fully seized in fee simple of said described real “property and has & valid, ‘aniencumbered title thereto .

and that he véx'll, warrant and forever defend. the same agair‘%si‘;all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ub%’e described note and tx.‘u's trust deed are:
SN HIHNEE g

z.
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the leminine and the neuter, and the singular, number includes the plural., .

LY Tl :
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yeaf firsf above written.

* IM?ORTANT NOTICE: Delete, by lining out, whichever warranty {a) or. (b} is
‘not ‘applicable; if warranty [a) is applicable and the’ beneficiary is.a creditor
as such word is defined in the Truth-in-lending ‘Act.and Regulation Z, the
beneficiary MUST. comply with “the ‘Act ‘and: Regulati by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ compliance with the Act is not required, disregard this nofice. - .

(1f the signer of Qh-,nbévn is o corporation, )
use the form of acknowledgement opposite.}

STATE OF QREGON, . ’ . R )) . STATE OF OREGON,
Co_untyol L K].JAIVIA'III_I) : County of

This instrument was ackl{awledged before me on This instrument was acknowledged before me on

CASTLE. . o

" Notary Public tor Oregon Notary Public for Oregon.
(SEAL)

(SEAL)

My commission expires: ' My commission expires:

REQUEST FOR FULL RECONVEYANCE
Y be used only when obligatiens have been poid-

reooriceneey Trustee

The undersignad is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

teust deed have:been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
’ ¢ deed (which are delivered to you

said -trust deed or—pursuant—to-statule,~to~canccl all-evidences-of- indebtedness secured by said trus
f said trust deed the

herewith together with said trust deed ) and ta.reconvey, without warranty, “to the -parties: designated by the terms o
estate now\‘héid by yi;u under the same. Mail mc&hveiun&e and documents o .. BRI

)

DATED: oot i it

Benelicia-r;m

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivered to the trustee for ion before will be made.

~TRUST DEED TATE OF OREGON,
(FORM No. 881) ounty of .........
STEVENS-NESS LAW PUD, CO.. PORTLAND. QRE, cerﬁfy that the Within instrument

ved for record on the .day

4PACE RESERVED
FOR page r as fee/file/instru-
RECORDER'S USE. ment /microfilm/recep iont NO. cooeceeireeees
' o . “'Record of Mortgages of s {d County. .
Witness my hand ¥ d seal of
County. affixed.

“Beneliciary

- AFTER RECORDING RETURN TO

[ e _4 G
Y‘U;/\,;:»L;z; {)W

aerR 5T
P

fale. 61

|
1
I
!
I




That portion of the SW4SW%, SREction 20, Township 38
9 E.W.M., described as follows: Beginning

at a point 1280 feel East and 1080 fecl Horth of the
secltion corner common to Sections 19, 20, 29, and 30
Township 38 S., R. 9 E.W.M., and running thence

North 261.7 feel:; thence West 271 feel; thence South
261.7 feet; thence East
beginning, being all of
HIGHWAY ADDITION to the
Oregon, and portions of

S., R.

271 feebt: to Lhe place of
vacated Blocks 3 and 4,
city of Klamath Falls,
street adjacent thereto.
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$127,386.32 Klamath Falls, Oregon October 1, 1986

I (or if more than one maker) We, jointly and severally,
bromise to pay to the order of GARTER ENTERPRISES, INC., an
Oregon corporation, at Klamath Falls, Oregon, ONE HUNDRED TWENTY-
SEVEN THOUSAND THREE HUNDRED EIGHTY-SIX and 32/100 DOLLARS, with
i ent per annum from date

il paid, Payable in semi-annual installments or not
less than $11,339.90 in any one bayment; interest shall be paid
semi-annually and is included in the minimum payments above

the 1st ds
st day of each Oct.
Principal and interest has been
i i all principal
ible at the
If this note is placed in the
I/we promise ang agree to
der's reasonable attorney's fees and collection costs,
even though no suit or action is fileq hereon; however, if g suit
Or an action is filed, the amount of such reasonable attorney's
fees shall be fixed by the court Or courts in which t i
action, including any appeal therein, is tried, Me o)

THIS NOTE IS SECURED BY A
TRUST DEED OF.EVEN DATE,

(0= W. C. Castle

STATE OF OREGON: COUNTY OF KLAMATH: s,

"Filed for record at request of Melvin D. Fergusen the 4th da

of ec. AD,19_90 —12:35 _ o'clock —_P M., and duly recorded in Vol. —M3
of Miscellaneous on Page __ 24026

Evelyn Biehn. County Clerk
FEE $20.00 By X2 4ritne NN agelon el tde




