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THIS TRUST DEED, rmade this 21st

T S BT

day of

© Voling 0 Page_24059 -

November

DEED

, 19 90 ; between

HOWARD..L...SLINKARD. and..CLARENE SLINKARD,. husband . and. uife

MOUNTAIN TITL‘E COMPANY OF KLAMATH COUNTY

as T'rustee, and

as Grantor,

MICHEAL S. IGOU and PATSY A. IGOU, husband and wife

as Beneficiary, -

Grantor itrevocabl 'y
Klamath :

WITNESSETH: )
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.....County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE.

together with ail and singular the ¢

he(pdtft

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE

‘of each’ agreement of grantor herein contained and payment of the

sum of " NINE THOUSANDANDNO/1OO

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

December

”_(1 year from closing

1991

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

"-‘Fo'wprotecf'fhrsearﬂ'fy:ai«thisqtrust deed, grantor agrees:
1. To protect,;preserve..and mainrai? said property in good condition
ovieor” demolish_ any £b

not to commit or permit any waste of said pn

To complete or restore . promptl$
manner any buildind or improvement which
destroyed thereon; and pay when due all”cost

3.- To .comply. with alf Jaws, ordin e .covenants, condi-
tions and rc:tricticms}I I i :m;'zfi property¥ il the U ticiary so requests, to
je executing such financing 3fatements pursuant to the Unilorm Commer-
’o“de 'hs""t%%‘ﬂnc!x"c. y‘may"'r'é‘d'ﬂmf’hlﬁd to pay lor liling samec in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling .oflicers or searching agencics as may be decmed . desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other. hazards as the beneliciasy may Irom time to time require, in
an amount not Icss than S..HONE . LEQULTEA. e e Tt tn

i ble to the b liciary, with-loss able to -the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
agdainst 'said property before any part of such faxes, assessments and other
chargdes become past due or delinquent and promptly deliver. receipts therefor
to beneliciary; should the grantor fail to make payment.of any.taxes, assess-
ments, ‘msurance premiuins, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such -payment, beneficiary may,. at its option, make payment thereof,
and the amount. so paid, with interest ‘at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same_ extent that they are bound lfor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred.

.'To appear in and delend any action "or .proceeding purporting to
attect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of th.s deed, to pay all costs and expenscs, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge r b as the liciary®s or trustee’s attor-
ney's fees on such appeal,

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d: in or d, ion, beneliciary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount require
1o pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and attorney'’s fees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indchbtedness
secured hereby; and grantor afrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from time to time upon writlen request of bene-
liciary, payment of its fees and presentation ol. this deed and the note for
endorsement (in case of lull reconveyances, lor cancellation), without aflecting
the liability of any petson for the payment ol the indebtedness, trustes may
(a) consent to the making ol any map or plat of said property: £b) join in

perty.
and in good and workmanlike
may be constructed, damaged or
incurred therelor. -

i

uilding or improvement thereon;

granting any casement or creating any restriction thercon; (c) join in any
subordination or other' agreement affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The

,, Krantee in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof ol the. truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hercunder, beneliciary may af any

!i:{we without notice, cither in person. by agent or by a receiver ro be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby sccured, enter upon and take possession of said prop-
erty or any part thereol, in its own name suc or otherwise collect the rents,
issues and ‘profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
niey’s fees upon any indebtedness secured hereby, and in such order as hene-
ticiary may determine.
; 1. The entering upon and faking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
~property, and the application or release thereot as aforesaid. shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such natice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the bereficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, dive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

13. Alter the trustee has commenced foreclosure by adsvertisement and
sale,”and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or detaults. If the default consists of a lailure to pay, when due,
sums sccured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such porlion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
oblidation or trust deed. In any case, in addition to curing the default or
“delaults, the person ellecting the cure shall pay 1o the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the ftrust deed
xog;thcr with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be. postponed as provided by law. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in’the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the ftrustee, but including
the grantor and beneticiary, may purchase at the sale.

15 hen frustee sells pursuant to the pawers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) to the obligation secured by the trust decd, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
turplus, il any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneficiary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or 1o any successor trustee appointed here-
under, Upon such appointment, and without convevance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by wrirten instrument executed by beneficiary.
which, when recorded in the mortiage records of the county or counties in
which' the property is situated, shall be conclusive prool of proper appointmient
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledgded is made a public record as provided by law, Trustee is nor
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proveeding in which grantor, beneliciary or trustee
skall be a party unless sweh action or proceeding is brought by trustee,

NOTE: The Trust Deed ‘Act provides that the trustee hereunder must be -either on attdmey,

or savings and lean ossociation outhorized 1o do
property of this state, its subsidiaries, affiliates,

business under the laws of Oregon or the United States, a fitle insuronce company autharized to inuire
ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

who is on ective member of the Oregen State Bar, a bank. . trust company

title to reat




The grantor covenants and agress to'and thh the beneficiary and those claiming under him, that he is law-

?uliy séizéd in {eé simple of safd'_aééér;béd rea'IAbrope'rtJévahd has a vali'd; unencumbered title thereto except

Real Estate Contract, dated April 9, 1976, recorded April 13, 1976, in Volume M76, page
5307, Microfilm Records of Klamath County, Oregon, “in favor of Ronald V. & Madeline M.

Ketcham, husband and wife, as Vendors

and ‘that he will warrant and forever defend the same againSt'alI ‘persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, suc s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hZ hand the day and year first above written.
* < £l /
—— /, A z r}
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is k VA X{%

not applicable; if warranty {a} is applicable and the beneficlary is a creditor . XE%ARD L. SLINKAR

as such word is defined in the Truth-in-Lend; g Act and Regulation Z, the

beneficiary MUST comply with the Act and Requlati by king required Nt
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. CLA;
If compliance with the Act is not required, disregard this notice. ’

(if the signer of the abovo is corporation,
use the form of acknowledgement opposite.)

STATE OF SRECON CALIFORNIA ' , STATE OF OREGON,

County of ) County of

This instrument was acknowledged before meon ... .. .. .

THERINE L. ARMST Public I7' [e22 s # . Notary Public for Oregon
1 nia

Notary Public-California . , Califo
M ORPrBB CTNPires: 7 G -
My Commission Expires

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when nbllgull&m have been paid.

» Trustee

by the foregoing trust deed. All sums secured by said

. are directed, on payment to you of any sums owing to you under the tferms of

said- trust deed or pursuant to statute, to cancel all evidences of indeb(ednea; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... ... .. ... e e L

DATED: ... 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered 1o the trustee for before e will be made.

TRUST DEED o [ R STATE OF OREGON,

{FORM No. 881.1)
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE.

S§S.

HOWARD L. §LINKARD and CLARENE SLINKARD ’ 19
1 é%ﬁr&l&r‘ . é 2 é : L V M., and recorded
AT LS (A = Q... S SPACE RESERVED
FOR . or as fee/file/instru-
RECORDER'S USE ment/microfilm/recégtion No.

Grantor

-Witness my han

Benelticiary
County affixed.

AFTER 'RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY




<4061

NO: 24530-K

EXHIBIT "A"
LEGAL DESCRIPTION

A tract of land situated in the E1/2 of gection 19, Township 39 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at a 5/8 inch iron pin on the West line of the SE1/4 NE1/4
of sajid Section 19, said point being South 00 degrees 14’ 14" West
422.00 feet from the Northwest corner of the SE1/4 NE1/4 of said
Section 19; thence South 00 degrees 14’ 14" West along the West line
of the SE1/4 NE1/4 of said Section 19, 412.00 feet to a 5/8 inch iron
pin; thence North 87 degrees 38’ 41" East 588.86 feet to a 5/8 inch
iron pin on the Westerly right-of-way line of the County Road; thence
Northwesterly along said line on the arc of a curve to the left
(central angle= @6 degrees 22’ @7" and radius 1920 feet) 213.41 feet
to a 5/8 inch iron pin; thence North 15 degrees 20’ 44" West along
said line 185.91 feet to a 5/8 inch iron pin; thence West 492.53 feet
to the point of beginning.

Tax Account No: 3911 91900 01200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 4th day
of Dec. A.D.,19_90 at__ 1522 oclock ___ P M., and duly recorded in Vol. M90 ,
of Mortgages on Page _ 24059 .

Evelyn Biehn ° County Clerk
$18.00 By Oﬁllﬂl/rtxf/ WIIIIM/IML




