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THIS TRUST DEED, made this ......3¢td day of ... December o 19.99 | between
DBERG..and DOROTHY SANDBERG, h sband and wife

Mount Title Company of K1

e et SACTLTTISTSPSAER

. - as Trustee, and

as Beneficiary, ]
. WITNESSETH: ]
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Xlamath . ~..County, Oregon, described as: ‘

Lot 9 in Block 12, TRACT NO. 1143, RESUBDIVISION OF A PCRTION OF BLOCKS 11, 12, 13
and 14, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,: according to the official
plat’ thereof on file in ‘the office of the County Clerk of Klamath County, Oregon.

together with all and singular the t s, heredit. s and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

R T R e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made’ by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable _..... ...as.per_..tems..of.“no.te

The date of maturity of the debt secured by this instrument
becomes due and payable. In the event the wi
sold, conveyed, assigned or alienated by th ! i i) i i written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R . . L

1. To protect, preserve and maintain said property in Kood condition  dranting any ecasement or Creating any restriction thercon; (c) join in any
and repair; not to remove or . lish any building or ; s ment thercon; subordination or other ahreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and 'in good and workmanlike = frantee ‘in "any Jeconveyance may be described ‘as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. e conclusive prool of the fruthfulness thereof. Trustee's fees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, fo . 10. Upon any default by grantor hereunder, beneficiary’ may at any
Jjoin in executing such tinancing statements pursuant to the Uniform Commer- " time without notice, either in person, by agent or by a recciver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper . public ollice ‘or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, cnter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or.any part thereol, in its own name sue or otherwi:
beneliciary, . . issues - and protits, includ; past due and unpaid, and
- -4. To provide and continuously maintain insurance on the buildings I ion and collection, including reasonable attor.
now or hercaltér erected .on ‘the said premises against loss or damage by fire H ? cured hereby, and in such order as bene-
and such other hazards as the benelici-ui ma IrIm time to time require, in
an amount riot “less than $.11NS rab e.value » Written in 11. The entering upon and taking possession of said property, the
compnnis_acceptable fo the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policiey of “insurance shall be deli d to the beneliciary as soon as insured; i ance licies or I ion or awards for any taking or damage of the
if. the ‘p{rantonshaltl.l.’l_‘lor—nny feason to procure any such insurance and to property, and the application or release thereof as afore id, shall not cure or
deliver said policies to- the beneficiary at least filteen days prior to the expira- waive any default or nofice of default hercunder or invalidate any act done
tion, of .any . policy -of insurance now or _hercalter placed on said buildings, pursuant to such notice.
the beneliciary may procure ‘he. same at grantor’s expense.  The amount Lo 12, Upon defauit by grantor in payment ot any indebtedness secured
collected under any” lire or other msurance policy may be applicd by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon-any indebtedness secured ereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of I ¥ the entire amount so collected, or declare all sums secured hereby immediately duc and payable. In such an
any part thereal, may be released fo #rantor. Such application or release shall L0008 beneliciary at his election may proceed to foreelose this trust decd
not cure or waive any delault .or notice of delault hereunder or invalidate any in cquity as a mortdage or direct the trustee to foreclose this trust deed by
act done pursuant to such noice, . . advertisement and sale, or may direct the trustes o pursue any other right or

3. T keep said premiscs tree from comstrustion liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, Jssessments and ather charges that may be levied or assessed tpon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such taxes, gusessments and other  ypo trustee shall execute and cause i ;
charges become past due or delinquent and promptly deliver receipts therefor ;.
to beneliciary; should the #drantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either.
by direct payment or by providing beneliciary with lunds with which fo
make such payment, beneliciary may, athits Oplion,lmn:c payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 i :g::' ‘;‘,’,’g ;,ta:t’:)’; o:nan';, other p"so’,,., so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a_part of the debt secured by this ¢ "default or delaults, If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol any of the sums secured by the trust deed, the delaolt may be cured by paying the
covenants hercof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
srty hereinbelore described, as” well as'the. grantor, shall be frownd 10 1he . ot then be dua had mr deies O She cu Any other delault that is capable of

ayment of the obligation herein being cured may be cured by tendering the performance requivey Pas the
mediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneficiary, defaults, ‘the person eliecting the cure shall pay to the beneliciary all costs
render .all sums secured by this trust deed immediately due and payable and -~ 07 cxpenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach af this trust deed. ; : 5 together with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, fees and expenses ol this trust including the cost by law,
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s placa designated in the notice of sale or the time to shich said sale may
fecs actually incurred. 3 . . be postponed as provided by law. The trustee may sell said property either

7. To appear in-and delend any action or proceeding purporting t0 " “in one parcel or'in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciacy or trustee; and in fny. suit, ©Cauction to. the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustce may appear, including shall deliver to the purchaser ifs deed in {orm as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and exp the property so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneliciary's s g 4 plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof, Any person, excluding the trustee, byt including
lixed by the trial court and in the event of an appcal trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further adrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the benel ¥'s or trustec’s attor- sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. d; N pensation of the trus::ie .'mdh.-l rv-‘lwr:;vb‘:; cha;’:c b_vlrrustce's

7 ; . » (2) to the obligation secur by the trust deed, (F) 0 all persons

Ttis mutually agreed ”""', . having recorded liens subsequent to the interest of the frustee in rhf trust

8. In the event that any portion or all of said property shall be taken  foed as their interests may appear in the order of their priozity and (<) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, it any, to the franter or o his successor in interest entitled to such
right, it it so elects, (o require that all or any portion of the monies payable surplus. N
a3 compensation for such taking, which are in excess ol the amount required 16. Beneticisry may from time to time APPOINE & ACCESSOr or acces-
fo pay all reasonable_costs, cxpenses and aftorney’s Iees necessarily paid or sors o any trustee named herein or to any SUCCessor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beaeliciary and under. Upon such appointment, and without conveyance to the SUCCessor
applicd by it lirst upon any reasonable costs and expenses and attorney’s lees, frustee, the lIntter shall be vested with all title, powers and dutics conlerred
both in_fhe trial and appellate courts, necessarily paid or incurred by bene- upan any frustee herein named or appointed hereunder. Each such appointment
ficiary i such proceedings, and the batance applied upon the indebtedness and substitution shall be made by written instrment executed by benebiciary,
secured heceby! and gdrantor adrees, at its own expense, to take such actions which, when recorded in the nrrigrse records of the county or counties in
and execute such instruments ns shall be necessary in obfaining such com- - which the property i Sroated, hal Be concldve P00t of proper appointment
pensation, promptly upon beneliciary’s request. of the suvvessor frunces.

9. At any time and from time to time upon writfen request of bene- 17, Tristee BIOELTS AN rrisr wRen deed. duly executed and
ticiary, payment of its fees and presentation of thic deed and the note for acknowledged is made 2 public record as ed by Jaw. Trustce is not
endorsement (in case of full r yances, for ion), without aflecting obligated to notily any party hereto of pencing sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor. beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by tristee,

notice thereof as then required by
in the manner provided in ORS §6. )
13. After the trustee has commenced foreclosure by advertisement and

NOTE: The Trust Deed Acr provides that the trustee hcrc‘und'ér must be éilhcr an attorney, who is an active member of the Oregon State Bar, o bank
or savings and loan- associotion nulholizf?d 1o .do business under the laws of :Oregon or the -United States, o title insurance company autharized 1o ins
a

property of this siote, its subsidiaries, iliates, ogents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under O




The grantor covenarts and agrees to and'wvibth <theibenef'icia'ry‘énd',thosé claxmmg uh&er ilt;fn, thét he is law-
fully seized.in fee simple of said described real property. and has a valid,- unencumbered _title. thereto -

and that he will warrant and forever defend the same agains‘t‘, all persdns'whomsoe\(er.

The grantor warrants that t. nd this trust deed are:
(a 3* rimarily for rantor's e 1, § h hold I

This deed applies to, inures @ the b.eneh't of and pinds all parties hereto, their heirs, legatees, devisees, administrators. executors,
rsonal representatives The term bgneh‘ciary shall mean the holder and owner, including pledgee, of the coniract
d hereby, whether.or not named as herein. In construing this deed and whenever the context 50 requires, the masculine

gender includes the feminine and the neuter, gular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dgy and year first above written.

SR .

* IMPORTANT NOTICE: Delete, by lining ovt whichever warranty (a) of (b} is
not applicuble; i§ warranty (o} is applicable and the benefitiary is @ creditor
as such word is defined in the Truth-in-Lending Act ‘and Regulation %, the
peneficiary MUST comply with the Act and Regulation by moeking required
disclosures; fof this purpose use stovens-Ness Form No. 1319, of equivalent.
1f compliance with the Act js not required, disregard this notice. :

STATE OF OREGON, County of Klamath.. :

This instrument Was acknowledgsed petore me on - , |
Ted Sandber! and Dorothy, andberd . ;
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) My cpmmission expires
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Yo be used only when ebligations hove been paid.
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The undersigﬁedi& the Iegalibv‘v";ier and holder ot all inde‘btedness' ;gcured by the foregoing trust deed. All sums secured by said

¢trust deed have been fully paid and ;zjtiisﬁgd.vlv"oi} hereby are directéd, on. payment to you of any sums owing to you under the terms of
said trust deed of pursuaht to stqtufe, to cancel all _gvidences of indpbtedness secured by said- trust deed (which are delivered to you

herewith 'fdgéi}iér'ivith said trqst’deg_d) qlnf_i' to ‘rvecqigvey‘. without warranty, 0 the parties designated by. the erms of said trust deed the

DATED: s v

\ wstate now, held by you under the sa‘me:,Mail reconveyance and docrumentsjo -
\ Beneticiar,

Da not lose of destroy this Yeust Deed OR THE NOTE which it tecures. goth must be delivered to the trusize for cancellation before reconveyance will be made.

STATE OF OREGON, - )
(FoiMNo.dé\\'l‘ TS | P CoUzifyof.': Kiamath
M R ERCANE S oo D B I certify that the within instrument
was received for record on the 4
LI —
T P..M., and recorded
| gPACE RESERVED reel/volume No. .M90
FOR . page ..28083 ...oras fee/tile/instrd-
RECORDER'S USE ) ment/microfx'lm/reception No 3310
Record of Mortgages of said County:
Witness my hand . and seal of
County affixed.
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