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THIS TRUST DEED, made this e SEday of . October + 1990, between
edames W Selvay and. Marta Ellen Selway, husband

Kl.é.t.r.na.th..cp.unt.y...:ritl.e..ggmpany.. f.Klamath Fal] e as Trustee, and
tion. Realty. . \ ‘ '

as Beneficiar ,

the property
Klamath --....County, Oregon, described as: Lot i « 1114,
according to the official plat thereof on file in the offi f Klamath
County, Oregon, ’ ’ o

t&éétheé’with all and singular the s, it ances and all other ri,
0w or hereafter appertaining, and th 3
tion with said real estate,
FOR THE
sum ot | ONE-T : T
o ERE ——-T::T..D‘t)(lavrs’, on according to the terms of a Promissary
, ici d made by grantor, the final pPamiont of principal and inferest herea!, it
not sooner paid, to be due and payable ... .- e B e 9. ... '

The date of maturity of the debt secured by thig instrument js the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any pary thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately dye and payable,

To protect the security of ¢ . )

.. To protect, i i gmntmg any easement or Creating any restriction thereon; (c) join in any
and repair; no H il .or. y subordination or other. agreement affecting this deed or the Jien or charge
not to commit oy permi Pproperty. thereof; (d) reconvey, withoyt warranty, alf Or any part of the property. The

. To complete or restare promptly and " in dood and workmanlike Krantee in - any reconv'r;-yancc may !)e descn!zed as the '“person Or persons

any building imy ement which ‘may be constructed, ‘damaged or legally entitled thereto," and the recitals therein of any matters or facts shall
destroyed thereon, and Pay when due all costs incurred therelor. be t.:oncluswr.-_ prool of [the truthlulness thereol. Trustee's fees for any of the

© comply with aj} laws, ordinances, Services mentioned in this paragraph shall he not less than §5.

i i i 10. Upon any default by Arantor hereunder, beneticiasy may at any
time without notice, either in person, by agent or by o receiver 1o be ap-
pointed by 5 court, and without refard to the adequacy of any security for

i dness hereby secured, enter upon and take ion ot said prop-
- ANy part thereof, in jtg own name s ise collect th
nd profits, including those past duc . and apply

- To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reason.
now or herealter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such’ otker-hazards as the beneficiary may irom time to time require, in ficiary may defermine,
an amount not less than § e W 11, The enlfering upon and takin, i of said proy rty, the

i y: e to . the benel; Y, with 5 ¢! such rents, issues and profits, or the proceeds of fire ang other
policies of insurance shatt be delivered to the benelici as insured; on or awards for any faking or damage of the
if the grantor shall fail .or any reason {o procure any such insurance and to property, and it 7 release thercof as aloresaid, shall not cure or
deliver said policies to the bﬂnvhciary at least filteen days prior to the expira- waive any del delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed ‘on sajyg buildings,  pursyant 10 suy
the benelidiary may procure the same af drantor’s. expense, The  amount b
collected under any lire or other insurance be applied by benefi-

i any il h order a
may determine, i
any part thereof,
not cure or wajve any default or notice of default hereuy
act done pursuant to such notice. .

- To keep said premises free from construction liens and (o pay all
taxes, assessments and q levied or assessed upon or
against said property be, s and other
charges become past due

payment of any n'ndebtedne_ss secured
time being of tha

e beneliciary may

In such an

advertisement and sale, or may direct the trustee 10 pursue any o,

remedy, cither at law or in equity, which the beneticiary may have, In the event

the beneliciary elects by advertisemnent and sale, the beneficiary or

the trustee shall exectte and cause to be recorded his written notice of default
: P eail 1d th 1ail ¢ Lo and his election fo sel} the said described real Progerty to satisly the obhgaf':on

fo ‘beneliciary; shou, the R";’."m' a ‘ho ""';, ° ayable b o xte:, as_s‘;s:- secured hercby whereupon the trustee shall lix the time and place of sals, Bive

mments, -insurance premiums, liens or other charges ”.“"’I ¢ oy {1( ntor, either noftice thereof as then required by law and proceed to foreclose this trust deed

by direct payment or by .providing bene{:c:ary‘lwrh unds with which 1o in the manner provided in ORS 86.735 to 86.795,

make such paymon!.‘benol_n:m(y may, at its option, m.'rk:.: paymen, 3. Alter the trustee has Y

and the amoun , with in at the rate set lorth in the no sale, and at any time P

hereby i sale, the grantor or any
the delau

and for such payments, with i, said,
erty hereinbetore described, asx well as the &rantor, shall be I.mur.r J
same extent that they are bound lor the t of the obligation herein
described, and all such payments shall be ely due and payable with.
out notice, and the nonpayment -thereol sh, e option of the beneliciary,
render all sums secured by this trust i iately due and payable and
constitute a_breach of this trust deed. ) . )

< 10 pay all costs, lees and expenses ol this trust including the cost v law,
ot title search as well as the other costs and expenses of the trustee incurrc.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee s and attorney’s place designated in the notice of safe or. the time to which said sale may
fees actually incurred. N N L R . be Postponed as provided by law, The trustee may self said property either

v s Appear in and delend any action or proceeding purporting to: ;o ood parcel or i Is and shall ‘sell the parcel or parcels at
atlect the security rights or powers of beneliciary or frustee; and in any suit, H cash, payable at the time of sale. Trustee
action or proceeding in which the bnnehcimy or trustee may appear, includipg shall deliver deed in form as required by law conveying
any suit for the fareclosure of this deed, to pay al costs and expenses, in- the property g any covenant or ., i
cluding evidence of title and the beneficiary's or trustee's‘a(mrneys fees; the plied. The recitals in the deed of any matters of fact conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in alf cases shall be of the truthiciness thereof, Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any Juddment or the grantor and beneficiary, ™may purchase at the sale.
decree of the trial coyrt, drantor lurther agrecs to pay such sum as’the ap. 5. When trustee seils pursuant fo the powers provided Kerein, trustee
pellate court shall adjudge r bie as the beneliciary's or frustee’s attor-  ypay ply the proceeds of sate 1o Favment of (1) the expenses of sale, in.
ney’s fees on such appeal. cluding lheJt‘on)pcn)nl;g;l of the trustee and o reasanable charge y frusree's

: . . attorney, (2) to fhe obligation Secured by the truse dead, (1) 2o *! persons
It is mutually Agreed ”m('_ . hm'in;j,l«‘o dequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken P Y appear in the order of their priority and (4) the
under the right of eminent e in or 1 fon, beneficiary shall have the My, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion ol the moni surplus,
as compensation for such taking, which are in excess of the amount required 16. Ecneh'ciary may from
to pay all reasonable costs, expenses and attorney’s fees necessarily i s0rs to any trustee named
incurred by frantor in such proceedings, shall be paid to beneficiary under. Upon S
applied by it first upon any reasonable costs and expenses and attorney’s fees,
Eoth in the triat and 1. courts, ily paid or incurred by bene- i ch appointment
ticiary in such proceedings, and the balance applied upon the indebtedness itutie 3 iny ecuted by beneliciary,
secured , hereby; and  grantor agrees, at its own erpense, to take such actions county or counties in
and execute such instruments s shall be necessary in obtaining such com- of proper appointment
pensation, promptly upon beneliciary's request, of the successor trustee.

. At any time i i 17. Trustee avcepts this trust when this dced, duly executed and
liciary, p, i acknowledged is made @ public record by law. Trustee is not
endorseme i i i alfecting obligated to notify any ing sale under any other deed of
the liability frustee may trust or of any action or pr 3 &rantor, beneticiary or trustce
(2) consent to (b) join in _ shall be a party, unless such £ is brought by trgstee,

—
NOTE: The Trust Deed Act provides that the trustee hereunder must:be either-an attorney; ‘who is an ‘active’ member of the Oregon State ‘Bar, g bank, tryst company
or savings and lagn asseciation authorized to do business under the laws of Oregon or the United States, o title insuronce ompany authorized 1o insure title to reqf
Property of this state, jts subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS &55.505 1o 696.585,




28121

. The grantor covenants and agfees to and with the Benef;éia{y and-‘those cIairﬁing under him, t:hatb he is ‘I”ayv-
fully seized in fe .

e simple of said descr}bed real property and has'a valid, unencumbered title thereto

and that he will warrant and forever defend ‘fhe same against all pérsons,,whomsoever.

g‘h)e*grantor Iwa[rrants that the proceeds of thé loan represented by the above described note and this trust deed are:
a)* primarily for grantoc's personal, tamily or hou. hold purpos, s/(se Impartant Notice, below,),
(,b)/fo,‘ afh o/gay{iz:/tioﬁ, (/r (,évq/n i/g an(),r[s :fn;}:u / )ferjgnfa e for Z:IS nejs.l oivczlmt{)erl?a/)pvlrp{ses[

This deed apgh'es to, inures fo the benefit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
sonder il 5

e

& th and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

4 A

—_— . P
* IMPORYANT NOTICE: Delete, Ly lining out, whichever warranty (a) or (b} is Y/ 77 A8)
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such ‘word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by ki i JX
disel

"

/[/ ;;,Zg,u*e 65/""

72

es; for this purp use Stevens-Ness Form No. 1319, or :qui\;‘alenf.
If compliance with the Act is not required, disregard this notice,

SOl OFFICIAL SFRAL

(1€ the signer of the above is a corporation, ST RIAY LINDA L WPFE iGes
use the form of ctknowladgement opposite.) N wizky - NOTARY PUBLIC - GRe ORI

. o % . RIVERSIDE CounTy

s> My Comm, Expires Sept, 10,1993 ) . .
STATE OF R "; T SSYATE OF OREGON, )
. . ) ss. . ) ss.
County of ....J, 2 LA i) County of .......

This instr ledged before me on This instrument was acknowledged before me on

Lo.Qctob .31.,.,19.90,
_:'._T_ames 191 eS 3,;:'( 4 anf:l Mall?f:

.”.‘-I;/-;'tary Public or P{egfr/ Flofary Public for Oregon

;IF. - : (SEAL)

(SEAL) ) ; :
My commission expires:?.’/ﬂ - /(?% My commission expires: _

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligalions hove baen paid.

, Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness’ secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - to-the parties designated by the terms of said trust deed the
estate now held by you'under the same. Mail reconveyance and documents'to ... = " : Ny :

Beneficiary

Do not lose or destroy this Trust bo-d OR THE NOTYE which it secures. Both must be deliverad to the trustee for before yance will be made.

S8.

TRUST DEED ‘ STATE OF OREGON,

o, _ (FORM No. 881) County of Klamath
T STEVENSINESS LAW PUB. CO., PORTLAND, ORE. I certn‘y that the within instrument’ 7
"was received for record on the 5th...day

of ... : Dec. ey 19290

L o at 10335 o'clock .A..M., and recorded

SPACE RESERVED in book/reel/volume No. .....M90...... on

FOR . : page .. 2412 .. or as fee/file/instru-

RECORDER'S USE . “ment/microfilm/reception No...23329,

. S - . . Record of Mortgages of said County.

S AT ‘ Witness my hand and seal of

County affixed.

Grantor

Beneficiary

AFTER 'RECORDING RETURN TO--.

Evelyn Biehn_», County: Clerk

Hertelithdon ot | el s

Fee $13.00 . - . o rsy@uwmw;memy




