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; - RSPENTTTLE & ESCROW,INCT R SRS
S CETAEL AR TDAKTS “AND TRNAC. WARTDAK TS "HUSBAND " AND WIFE WITH stee
o D SURVIVORSH TP

as Beneficiary,

WITNESSETH: B i
'&rgﬂtgrr ﬁrrevocably grants, bargains, sells and conveys to trustee inrtrust, with power of sale, the property

ir‘x_ eageennegeane gy reepmaeeeeeapezezasae chnty, Pdﬁg 1, ta: iéa cé : . )
Gt7TBTEEK TS, T Tract No, 7, INCH gsl'ER, in the: County of
Klamath; State of Oregon. ; e .

CODE 41 AP 3909-11CD TL 6000

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each_agreement of grantor herein contained and payment of the

wor of  THREE. THOUSAND..FORTY..E.IVE.AND..78/100~x~ -z :
ST TToTTIITTTIE T 3,045 e 18) === =mTDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable .. t . maturity O.f Y.l,Qte " 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becones due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees: Lo 5 . L

1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; {(c) join in any

and repair; not to remove or d lish any building or impr ¢ thereon; subordination or other agreement alfecting this deed or the lien or charde

not to commit or permit any waste of said property. thereof; .(d‘) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in’any reconveyance may be “described as the “person or persons

manner any building or improvement which may be constructed, damaged or legally cnt!flvd thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor. be conclusive proaf ol the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions affecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any

join in executinid such firancing statements pursuant to the Unitorm Commer- time without notice, cither in person, by afgent or by a receiver to be ap-

Lial Code as the keneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy ol any security for

proper public office or olfices, as.well as the cost of all lien searches made the indebfedness hereby sccured, enter upon and take possession ol sakl prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any part thereof. in its own name sue or otherwise collect the rents,
beneliciary. - — . - issues and prolits, including those past due and unpaid, and apply the same.,
To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reazonable attor-
now or hereafter-erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, amd- in such order as bene-
oo such other hazards as the beneliciary may lrom ime fo time require, in  ficiary may determine.
an amount not less than'$ lnsurabTev va e , written' in T1. The entering upon and taking possession of said property, the
jes acceptable to the b licicry, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneficiary as soon as insured; insurance - policies or compensation or awards for any taking or damagde of the
if the grantor shall lail lor any reason to procure any such insurance and to property, and the application or relcase thereof as aloresaid, shall not cure or
« sor said policies to the beneliciary at least fifteen days prior. to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed an said huildings, purstant to such notice.
the beneliciary may  procure the same at Qranfar's expense, | The amount E 12, Upon default by grantor in payment ol any indebfedness secured
collected undec any Lire or other imurance policy may he applied by bencli- hereby. ot in his perlormance o any agreement hereumder, time being ol the
ciary upon any indebtedness secured heteby and in such order as hencliciaty  gesence with tespect to such payment and/for perlormuance, the beneliciary may
may determine, or at option of bencliciary the cntire amount so collected, Of  Jeclare all sums secured hereby immediately duc and payable In such an
any part thereof, may be released to grantor. Such application or release shall :

2 s H A event the beneliciary at his election may proceed to foreclose this frust deed
m’; [clurc or w:’;;ve‘ ‘;:ys:’:,fﬂ;:(’:“g; notice of delault hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuan ] )

5. To keep said premises fren from construction liens and to pay all advertisement and sale, or Moy direct the trustee [0 pureet ;"’: mlh"h"ghf o
taxes ns':essmenfspand other chares that may be levied or assessed ur;)O)n or  femeds either at law or in equily, swhich the, bencllcsarg may hav i ll ¢ event
i . bel o t of ch ftaxes, ses men(‘w and other the beneticiary elects to foreclose by advertisement an '5{1 e, the beneliciary or
against said  property belore any parf o d‘“‘ o detiv 3! Y th lt the trustee shall execute and cause fo be recorded hix written notice ol delault
charges become past due or delinquent and promptly deiiver receipts therelor L4 hig election to scll the said described real property to satisty the obligation
to beneliciary; should the grantor fail to make payment of any tnxes, assesse.’ cocured hereby whereupon the trustes shall fix the time and place of sale, #ive

notice thereof as then required by faw and proceed to foreclose this trust deed

ments, insurance  premiums, Jiens or. other charges payable by grantor cither
by direct payment or by providing beneliciary with funds with which 1o in the manner provided in ORS §6.735 to 86.795.
make such payment, beneliciary may, at ils option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate sel forth in the note secured - gupe, and. at any time prior (o 5 days belore the date the trustec conducts the
hereby, together with the obligations described in paragraphs. 6 and 7.of this ] the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults, 1f the default consists of a lailure to pay, when due,
frust deed, without waiver of any rights arising from breach of any of the cums secured by the trust_deed, the default may be cured by paying the
covenants_hereof and lor such payments, wit interest as aforesaid, the prop- entire amount due at the time o the cure other 1han such portion as woull
oty hersinbelore described, as well as the grantor, shall be bound to the ot 'then be due had no default oceurred. Any other delaull that is capable ol
same_extent that they are bound for the payment ol the obligation herein ' peing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-  opligation or_ trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,  delaults, the person elfecting the cure shall pay to_the beneticiary all costs
O der il sums secured by. this trust deed immediately due and payable and . Oe ey enses actunlly incurred in enlorcing the obligation of the trust deed
constitute a breach ol this trust deed. . . . together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this frust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’'s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. , . . be postponed as provided by law. The trustee may sell said property either
7. To appear in"and defend any action .or proceeding purporting o in one parcel or_in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suit, . auction to.the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the bencliciary or trustee may appear, including Shall deliver to.the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any cavenant of warranty, express or im-
cluding evidence of title and the beneliciary's or fruste’s attorney's fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount ol atftorney’s fees mentioned in this parageaph 7 in all cases shall be  of the (ruthlulness thereof. Any person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor further agrees fo pay 5'uch sum as the ap- 15. When trustee sells pursuant to the powers provided hercin, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding rhc}mmpe:smign of the rm.sx{c andhn n'mon;bl; charge by trustee’s
: . . attorney, (2) to the obligation secur by the trust decd, {3) to all persons
1t is mutually agreed ”""', . h.-win,\')reconlni liens subsequent ta the interest. ol the trustee in rb’c, trust
8. In the event that any portion or all of said propetty shall be taken deed as their interests may appear in the order of their priority and () the
under the right of eminent domatin or condemnation, beneliciary shall have the surplas, if any, to the grantor or to his successor in interest entitied to such
righe, it it so elects, to require that all or any portion of the monies payable surplus. -
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom time fo time PPN A SUCTONA! OF SUCCES-
%o pay all reasonable costs, expenses and aftorney’s fees necessarily paid or wors to any frustee named herein or to any sucteswor frusice appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and ymder. Upon such appointment, and without conveyance 10 the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fecs, ristee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and appellate courls, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by Written instrument executed by beneliciary,
secured hereby; and grantor: agrees, at its own expense, to take such actions which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall _be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon bLeneliciary's fequest. of the successor trusive.

" At any time and from ftime to time vpon written request ol bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey , lor Hation), without allectingd bli d to notify any party hereto of pending sale under any other decd of
the liability of any person lor the payment of the indebfedness, trustee may trust or of any action or procceding: in which grantor, beneliciary ar frustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on nnornc;!. who is an octive member of the Oregon State Bar, o bank, trust company
or savings and loan -ossociation authorized 16 do business under the laws of Oregon ior ‘the United Stotes, a title insuronce company authorized to insure titie to real
property of this state, its subsidiarivs, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 496,505 to 696.585.




24230

) : The g}antqt covenants and agrées to'and with the benéfié:iér_y" and those éla;in;ng under him, that he is law-
fully. seized in fee. simple .of . said described. real property and has_a. valid, unencumbered title thereto

and thaf he will warrant and forever deieqd the same against:all persons‘Whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if 8rantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees,

2 2 ! devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneticiary herein. I'n construing this deed and whenever the context so requires, the masculine

dender includes the femin;, and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his haid the day and year first above written.

* IMPORTANY NOTICE: Delata, by lining out, whichover warranty {a} or (b} is
net applicable; if warranty {a) is applicable and the beneficiary Is a creditor
as such word is defined in the Truth-in-Lending "Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulatio: king required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act js not required, disregard this notice.

.STATE OF OREGON, County of KXlamath : )ss.
N This instrument was acknowledged before me on Novembex..1Qo........ , 1990
Linda.Jdean.Williamsaon
This instrument was acknowledged before me on .

-

) Notary I%zblic fof Oregon
My/commission expires "4 S .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.
wevveeeees Trustee

The undersigned is the legal owner and h
trust deed have been fully paid and satistied.” You
said trust deed or pursuant to statute, to cancel al !
herewith tbgethgi w'itvhwsqid trust deed) al to the parties designated by the terms of said trust deed the
estate now hneld“by you under the same. Mail reconve}fai_)ce "qhd documernits to ...

DATED: .. ... . .

Bene!'icia.tym T

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for befors

yance will be made.

- TRUST DEED . | STATE OF OREGON,

{FORM No. 881} County of

STEVENS-NESS LAW. PUB. CO., PORTLAND, ORE;

I certify that the within instrument
‘was received for record on the .Qth...day
of Nec ,19.90
at3:43 .. o'clock .B.M., and recorded

Grantor SPACE RESERVED

FOR page .24289........... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..23432 ,
: VE i Record of Mortgages of said County. )
; - Beneticiary || Lo o . Witness my hand and seal of
County affixed.

- AFTER RECORDING RETURN TO

Aspen'Title & AES‘C‘]:‘(SWI, In S o oceoocuEvelyn. Riehn,. County..Clerk
525 Main Street NAME . TITLE

Klamath Falls, OR 97601 : BySQUtctrani. {WUatlenbire Deputy
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