DEED OF TRUST'
LINE OF CREDIT MORTGAGE

Grantor(s):wa»i-ip-ef—w'°k‘ﬂ,‘!f“ —— . I

k8t "

Borrowor{s): = D‘a“E J Tooksrt

United Sietes Natienal .
Banehcraryl('Lender) 2 _f_QLB an_—___..—----' e

Trusiee:

U"W\% ij

o 24344

__EssgmhsL_i__lgige__

Dnte

e

Address __——-4»3

Klamath Falls ) B

OR 97603

Addess: —— 4310 Bartlett St

—

Klemeth Falls OR 97603

Angss _,_..P_,_Q__B_QZ___LLQJ—-'________-———-——""
Mec‘lford OR- 97501

e

Aoress:- PO Box 3147 ) : _

Portland O¢ 97208

1. GRAN] OF DF.ED OF TnUST Ey srgnrng belor. s Crantor ' rrrcvocabry grant bargaln sen and convey to Trustee in trust, with pawer of sale, the
o Kl .

{oltowing property. Tax Account Number: - 38
more pacticularly doscribed as follows:

THE.S1/2 OF LOT 41 AND ALL OF. LOT 42,

,located in

amath County, State of Oregon,

vrr.LA 'sTY CLAIR, “'Acc’onprrrc'&r_p

THE OFF1CTAL PLAT’ THEREOF ON FILE I THE OFF ICE OF THE coumv CLERK OF

KLAMATH COUNTY, OREGON.

as dnscrrted o'r Exbrbit A, whr"h Is attashed herero and by this felerence mcorporated herem end all buﬂdrngs and other rmprovements and fixtures
I"ON o-' la‘w lccated onth property (1!1 'ererred to in th-s Dend of Truct as"lhe Property ). Falgo hareby assign1o Lender any existing and future leases
_.av'd rerrs lrom ire proparty as eddrtrcna\ securrty lor thc debt descnbed below. ) agree that T will be legally hound by all the terms staled in this Deed

ofTrust i :

w.

- ‘2. DEBT SECURED. This Deed of ‘\'ru-:t wwr’us e Toltowing:

PR

. m a, The payment of the pnncrpal intesest, credit report fees, fate chargcs attorneys fees (mcludmg any on appeat or rgview), couectron costs

and -any.-and -ail: othar
Decembsr: 6,71 19980 -

___,____,__‘._-—--—-
o Lender cnw"rch thelaslpaymr‘nt is due

amounts,

owrng under -5 note Wrth an orrgr
, signed by’ Diane .J, Tooker )
December:25} 2000

_t 'prrncrpal amount of § 0,954.01 - dated
' (Eorrower‘) and payable 10

,as well s the rotlowmg obhgatrons lt any (cotlectlvely "Note'): .

 and any extensions and rcIewals of any-length. The wards "LINE OF CREDIT MORTGAGE" do not 3pply to this Deed of Trust it s paragraph 2a. 1s

ch"ckcd un'css paragr'lph zb.is also checked :

[:] o. Tnu payment of alt amounts (hat are payab\e 10 Lender at any lime under 8

dated -

e

, and any amendment< thereto

o (Credit Agreement’), signed by
(Borrower”). The Credit Agreemenl is for a revolving line of credit under

-which Borrower may obtam Gin accordanr:e with tha-terms of. the Credit Agreement) one or more loans from Lender on one of morg occasions. The

maxrmum amount tobe advanced and outstandmg at ‘any one trme pur

suant 10 the Credrt Agreement 158 _

The term of the Credil Agreement cansists of an initial penod of ten years durlng whlch advances can be obtained by Borrower. Tollowed DY a
repayment perrod of rndeterm!nate lengih durrng which! Borrower must repay all amounts Owrng o Lcndcr.

5

Thrs DMd of Trust securns the perlcrmance of ‘the Crcdrt Agrecmen

t, the payment of all loans payable lo Lender at any time under \he Credit

r.gree-nent the payment ot au lntergst credrt reporl fccs, |atc charges,’ membershrp fees, attorneys’ lees (including any on appeal & 1 review),

collecrron ‘costs and any and atl ather amounts lhat arg payable toLen

»o!anylengm . e

. %] e Th-s Daed of Trust: also secures the’ paymen\ of aU other sym
' sccurlry ol this Ceed of Trust nnd the per!of enco or eny covenants an

der.at any time under the Crodit Agreement, and any extensrons and renewal<

5, with intcres! therean, advanced under this Deed ot Trust 10 protect the
d sgreemonts under this Deed of Trust This Decdo! Trust also secures the

repaymcnt of uny luture advances. with intcrcst thoroon mado 10 Borrowor under thig Deed of Trust.

The mrcrest rate paymenl terms and halance due under the Note or Credit’Agieement of both, as applicable, may beir

doxed, adjusted, rencwed of

renegotrated in accordance wlth the terms of the Note and the Credrt Agreement and any extenslong and rangwals of tho Noto of Crodit Agreament

- orboth as apphcable e




g
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~-~ - DEED OFTRUST.

2 INSURANCE, LIENS, AND UPKEEP.
3.1 1 wilt kep tre property insured by Companes acéeptabls to you with
fire and theft insurance, flood insurance if the property is located in
any araa which is, or harealtsr will be designated as a special flood
hazard areu, and extendad coverags insurance, if any, as follows:
FARMERS HOME MUTUAL T )

The policy armoun’ will be encugh to pay the entirg amount owing on the
dobt secured by this Ceed of Trust of the insurablo-value of the
Properly, whichever 'is less, despite~any “co-insurance” of slmitar
provicion in tha policy. Tha insurance policies Will have your standard
loss payate endorsement. No one but you has a mérigage or lien on the
proparty, except the following Permitted Lien(sy's o

MT DTD 9/78 I

3.2 1 will pay taxes and gny debts that might becorma a lien on the

than yours and the Permittad Liens jus! described,”

Preperty, and will heep it lree of trust deeds, mortgages agd’lien’s! other

3.3 1 will also keep the Property in good condilion and repair, and will
prevent the removal of any of the improvements. o ‘

3.4111do not do any of these things, you may do them and add the cost

lo the Note or Credit Agrecmenl 25 applicable. | will pay the cost of
yeur doing these whanever you ask, with intcrest at the fixed or floating
fale charged under the Note or Credit Agreerment, whichever is higher.
Even ' if "you dothese: things, my-failure to do them will be-a default

under Section 6,-and.you may still use other rights you have.for the,

-odefault, .

4. DUE ON SALE | agrce that you may, at your option, declare due and
payable all sums secured by this Dced of Trust if all or any part of the
properly, of an inlerest in the Properly, is sold or transferred. !f you
exercise the eption 1o accelerate, | know that you may use any default
rernadies permitted under this Deed of Trust and applicable faw. | know

that you may exercise your rights under this due on sale provision each’

time a'l or-any parl of the Property, or an inlerest in the Prepearty, i sold
o transferred, whether or not you exercised your rights.on any previous
sales or transfers, = - AT et T

6. PROTECTING YOUR INTEREST. ! will do anything that may now of later

rccording fees and other fees and costs involved.

be necessary 1o perfect and preserve this Deed of Trust and 1will pay all ..

6. DEFAULT 11 wiitbe a dnfayh:

6.1 11 you do not recsive any payment on the debt secured by this Deed
of Trust when it is due; . .

6.2 If | ‘commit fraud or make any material 'miskep}'e~5éﬁ§at'ion in
conneclion withmy loan agplicatlon, the Note of Cradit Agréement, his
Deed of Trust, or any aspect of my line of credit. For example, it will bg

adefault if 1 give you a false financial statement, or'if | da not.teliiyou - -

the truth sbout my financial situation, about; tha_property . that is
subject to this Deed of Trust, or about my use of the money | 2btained
from ycu through the Note or line of credit;

- 8.3 1f ary action’or inaction by me adversely affecls your security for -
the Nots or Credit Agreement, including, but. not limited to, the "

lollowing:

6. If al! or any part of the Property, or an interest in the Property, is
soldor transferred; o o
b.1F1 fail to maintain required insurance on the Property:

¢ If | commit waste on ihe Property or otherwise deslruclively use’

or fall to maintaln the Property;
d.if l die;

e 11 Inil to pay taxes or ary debls that might become a lienon the - - .

Fregetyr

1.1£1 do not kesp the Property fres of doeds of Irust, morigagos and

liens, other than this Deed of Trust and other Permitted Liens | have
already tc'd you abou?;

G Il Ibecome intolvent or bankrupt; ’

h. 1T any person forecloses or declares a forfeiture on the Properly
under any land sa'e contract, or ferecloses any Permitted Lien or
other lien on the Property; or

Lot 1 fail o keep 8ny agreement or breach the warranliss,
representations o¢ covenants | am making to you in this Deed of
Trust about hazardous substances on the Properly.
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A S : :
7. YOUR RIGHTS AFTER DEFAULT. After a defpull, you Wil have the
followlng rights and may use any one, or any comblination of them, at any
time,

7.1 You may dcclare the entire secured debt immediately due and
payable ail al onceé without nolice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a ecale of the Property under a judicial foreclosure, or before a
salo of the Property by advertisement and sale, you may sue for and
racover from' Borrower - &ll amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3.You ni:;y !yoreclo‘se this Decd of Trusi Onder, applicable law either
Judicially by suit in equity or nonjudicially by advertisernent and sale.

7.4 You may have any rents from the Property collected ard pay the
amount received, over and above costs of collestion and other lawfu!
expenses, on the debt sccured by this Dsed of Trust.

7.5 1 will be liable for all reasonable coliection costs you incur, to the
full extent allowed by law. Il you foreclose this Deed of Trust either
‘Judicially by stit in'equity or nonjudicially by advertisement and sale, |
will also be llable lor your reasonsble attorney fees including any on
appeal or review, .. - .

1.6 Ybl;'riﬁa{' use an)f oxhér'righié you have under the law, this Deed of
Trust, or. other; agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1:Excepl-as previously disclosed to you in writing, | represgnt and
warrant 1o you that no hazardous substance Is stored,.localed, used or
produced on the property, and that to the bast ¢f my knowledge, after
due and diligent inquiry, no hazardous subslance ls ‘stored, localed,
used or produced on any adjacent preperty, nor has any hazardous
substance been stored, located, used, produced, or released on the.
property or. any adjacent property prior to my ownership, possession or-
control of the property.

821 will not ‘cause or permit any activity on the Property that directly
" or indirectly could result In the release of any hazardous substance
onto or-under: the Property or any other properly. | agrea to provide

| written ‘notice:- to you Immediately when | become aware. that the

Property or ‘any adjacent property Is baing or has been subjected to a
release of any ha2ardous substance.

‘8.3 You and your representatives may entsr the property at any lime for
the purpose of conducling. an environmenta' audit, cemmitting only
such injury to the properly as may be necessary to conduct the audit.
Yeu shall not be required 1o remedy any such injury or compensate me
therefor. 1 shall ceaperate in alt respecls in the performance of the
audit. 1 shall pay the costs of the sudit if either a dafault exists under
- this Deed of Trust at the time you arrange to have the audit performed
or it the audit reveals a default pertaining to hazardous substances. if |

-, . reluse. to. permit .you . or your representatives - 1o conduct an

environmental audit on the property, you may specifically enforce
. performance ot this provision.

8.4 t will indemnify and hold you harmless from and against any and all
claims, demands, liabililies, lawsuits and other proceedings, damages,
losses, lians, penalties, fings, cleanup and other cosls, expenses, and
attorney (ees (including any on.appeal o review) arising diroctly or

-indicectly fromor out of, or in any way connected with (i) the breach of
any representation, warranly, covenant, or agreement concerning
hazarcous substances contained in this Deed of Trust or in any other
document executed by me In connection with the debt secured by this

-Dead of. Trust; (i) any. relgase onto o undcr- the Property or other

- property of any hazardous substance that cccurs as a direct or indirect
result of acts or omissions by me or my agems or Independent
contraciors; and {ilf) any release onto or under tha preperty of any
hazardeus substance that occurs during my owngrship, possassion, or
control of the Property.

B.5 if you shall at any time, through the axercisg of any of your
remedies under this Deed of Trust, or by taking 2 deed in ifieu of
foreclosure, hold title 1o or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agreo that |
shall accept delivery of any instrument of conveyance and rgsume
ownership of the Property In the event you exercise your option
hereunder to convey the Property to me. You, at your solg discrelion,
shall have the right to record any instrument conveying tha property to
me and such recordation shall be deemed acceptance by me of the
instrument and the conveyance.

FOPY 1 and Y.Racte OO ¢ T-Paners ar




T DEEpD oOF TRUST
~LINE OF CREDIT MORTGAGE

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limitad to my agreament Lo accept convayance of the
Property from you and to resume cwnership, shall survive forectosure
of this Deed of Trust or acceptance by you of a deed in lieu of
foreclosure. ’

8.7 For purposes of this Deed of Trust, the term "hazardous substance®
means any substance or matstial dslined or designated as hazardous
o toxic waste, hazardous or loxic material or hazardous, toxic or
. radioactive substance (or designated by any other similar term) by any
2pplicable federal, stats or local statute, regulation or ordinance now in
effect or in afiect at any time during either the term of this Deed of
Trust or tha pariod of time | remain in possession, custody, or control

of the Froparty following either foreciosure of this Deed of Trust or-

acceptance by you of a dead in lieu of foreclosure.

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit
Agreemant or bolh, as applicabls, are completely paid off and the Credit
Agreéement, as applicatile, is canceilad and lerminated as to any futyre
loans, | understand that you will request Trustea to reconvey, without
warranty, the property to the person legally entitled thereto. 1 will pay
Trustee 2 reasonable lee for preparation and execution of ths
reconveyance instrument and | wili recore the feconveyance at my
espanse, :

<4346

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any noticas by regular mail at the last
address [ have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law, Even though the words "LINE OF CREDIT MORTGAGE" appear on this
Dscd of Trust, this instrument is a Doad of Trust and is subject 1o Oregon
lawrespecting Cesds of Trust,

12. NAMES OF PARTIES. In this Deed of Trust I, "me” and "my” mean
Grantor(s), and *you" and "your” mean Benef iclary/tender.

} agres to ali the terms of this Deed of Trusy.

Grantor

Ak

Date

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGM&NT

STATE OF OREGON )
) ss.

County of ,éé/m )

Ot

Date

(e 1950

’ i} in [
Personstly appeared the above named Of Ay C}l )ﬂ%

and acknowledged the foregoing Deed of Trust toba —. ..

TUE PR
NOTARY PUBLICOx

—

AN
AR

i
|
H
i
!

A

P

voluntary act.

Belcrgme:

A it QQ&M &

Notary Public for Oregon

My commission expirgs: ri_é /6‘/3/

RECUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or bath, as

pplicable, secured by this Dsed of Trust. The enlire obligation evidenced by

tha Nola or Credit Agrecment or both, as applicabls, together with all other indcbtedness secured by this Deed of Trust, have been paid in full. You are
hereby dirsctod to carcel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are celivered torewith, and to reconvey,
wilhout warranty, ali the state now held by you under the Deed of Trust to the person or persans legally entitled thereto.

Signature:

Alter recording. return to:

c e lhS _BaME )
7%@07@ ISP L

M_,_)??M%M 0 2050/

52-€6530 08 6/90

COPY 1 and 2-Bank; COPY 3-Consemer

_STATE OF OREGON,
* 7 Cotinty of Klamath' %%+

Filed for record at request of:

Mountain Title Co.
on this Zth  day of _Dec. A.D., 19 90
at 12:12 o'clock P M. and duly recorded
in Vol. __M90 __ of Mortgages Page _24344 -
Evelyn Biehn « County Clerk
By e devo \/Y?,ljtﬂa/,mm,
Deputy.

Fee, - $18,00

;’;ﬁgé 3 01—3




