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ED, made thiS ...
LICHTING

Yo of Wilb

as Beneficiary, . . .

) WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. ... . County, Oregon, described as:

As set forth in Exhibit "A attached hereto

J T0 a Mortgage, including the texms and provisio
S. Eggsman to th ational Bank of
November 29, 1985 i <BaAg 19568, records of Klamath County, Oregon, to
secure the paywmetr 07, ~whic hepein expressly assumes and agrees
74y according to its terms.

THIS TRUST DEED IS BEING RE RECORDED TO ADD TERMS ON REVERSE SIDE

together with all and singular the tenements, hereditaments and appurtenances and_ all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. ' : a ’ '

" FOR THE PURPOSE ' OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
sum of ...ATWEN.T.Y...FIV.E..THOU.SAND“.D.QLLARS.AAND.‘.NQ/J..O.O‘ L Ftis et ks datatakd R i sttt
******* ********“******(525:0 .Q.-.Q.Q.)......"....ﬂ_..Do”ars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the linal payment of principal and interest hereot, il

in £

to
not seoner paid, to be due and payable ul}...‘?}:.‘.’.?....y,gars from th@ date. hereol.

The date of maturity of the debt secured lv:'y"t}{is instrument is the dnte?.,us‘mteci"élbove, on which the final installment of said note
becomes due and payable. -

To protect the security of this trust deed, grantor agrees: R R - L.
1. To protect, preserve and maintain said property in good condition gran!m'g any easement or creating any .restnc_non thereon; (c) join 1n any
and repair; not to’ remove or demolish any building or improvement thereon; subordination ‘or other a.greement atlecting this deed or the lien or charge
| ste of said property. thereof; (d) reconvey, without warzanty, all or any part of the property. The
3 promptly and in good and workmanlike grantee in any reconv'e’yam:e may be descnb_ed as the or persons
manner uny building or improvement which may be constructed, d or legally en!x.fled thereto,” and the recitals therein of any matfers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be concl . proof of the truthlulness thereol. Trustee's fees ior any of the
3. To comply with all laws, ‘ordinances; redulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said propetty’ if the beneliciary so requests, {0 ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing sta ta pursuant fo the Unilorm Commer- time without notice, cither in person. by agent or by a receive:
cia! Code a3 the beneliciary may requi y lor liling same in the pointed by a court, and without refdard to the adequacy of any
. proper. public office or oltices. as well as the cost of all lien searches made the indebtedness hereby secured, enter u ssion o
by filing obficers or searching afencies as may be deemed desirable by the erty or any part thereof, in its own name
beneliciary. issizes and profits, including those past due an
4. To provide and i 1 intain insurance on the buildings  less costs and expenses of operation and collection, i

now or hereafter erected on the sai

r to be ap-

Y
; » .1 premises against loss or damage by lire ?oy's fees up:n any indebtedness secured hereby,
and such other hazards as 1 eficiary may, {r time time require, in iciary may etermine.
an amount ‘not less-than S,.’fub-tlﬁ.l SUIyablIneVaffue, written in 11. The entering upon and taking possession of said property. the
companies ptable to the benel y, with loss pa able to the latter; all collection of such rents, ijssues and profits, or the proceeds of lire and other
policies of insurance shall be. delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and to - property, and the application or release thereof as atoresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hercaiter ;';I.:lced on said buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor’s expense., U 12, Upon delault by drantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hcreby and in such order as beneliciary essence with respect to suc mance, the beneliciary may
may determine, or at option of beneliciary the entire amount 50 collected, or declare all sums secured B ‘payable. In such an -
any part thereol, may be released to drantor. Such_application of releasce shall  event the beneliciary at his election may proceed to ifcreclose this trust deed
not cure or waive any default or notice of default hereunder er invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
et donme pussuant to such notice. . . vertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the event
taxes, assessments and cther charges that may be levied or assessed upon Of  the ‘beneliciary elects fo foreclose by advertisement and sale, the beneficiary or
against said property 3 ¢ of such taxes, assessments and other  the trustec shall execute and cause to be recorded his written nctice of delault
charges become past due or delinquent and promptly deliver receipts therefor and his election (o sell the said described real property to satisly the obligation
to beneficiary;. should the 4rantor tail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, surance premiums, liens or other charges p.nyiible by grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by .growdmg beneliciary  with funds with which to in the manner provided in ORS §6.735 to 86.795.
make such payment. beneticiary may, at its option, make payment thereol, 13. After
and the amount SO paid, with interest ;t lh; :Iate set forth ;"n l;we n;(e7 sul:ur}:d
hereby, tagether wit igati escribed in paragraphs 6 an of this «ale, the grantor or any other person so privileged by ORS 86,753, may cure
trust deed. shall be added to and become a part of the debt secured by this  the dzlnuft ‘or defaults. Tt the default consists of a failure to pay, whex due,
trust deed, without waiver ol any rights arising from breach of any ol the sums secured by the trust deed, paying the
covenants_hereol and for such payments, with interest a3 “oresaid, the prop-  entire amount due at the ti ion as would
erty hereinbelore described, as well as the grantor, shall be l.mm.\d to the not then be due had no default H
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
_the nonpayment thereof shall, at the option of the beneticiary, defaults, the person eflecting the cure shall pay to_ the beneliciary all costs
red by this trust deed immediately due and payable and  and expenses Fetually incurred in enforcing fhe obligation of the trust deed

‘breach of this trust deed. . . . together with trustee’s and attorney's fees not exceeding the amounts provided
To pay all costs, lees and expenses of this trust jncluding the cost by law.

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
tees actually incurred.

7. ear in and defend any action or proceeding purporting to

s or powers ol beneliciary or trustee; and in_any suit,

he lgcnelicinry or trustee may appear, including

mne

the trustee nced foreclosure by advertisement and
sale, and at any time prior e the date the frustee conducts the

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parce ] or parcels at
auction to the highest bidder for cash, 2 time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant of warranly, €xpress or im-
plied. The recitals in the deed of any matters of iact shall be conclusive prool
of the truthiulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee selis pursuant to the powers ‘:rovidd Lerein, frustee
ahall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding rhn)comprzulign ol the (rmlr;- mul,.-\ rrasun.;bl; ch;\rgc b)'”tnxslﬂ"s
;. . attorney, (2) to the o ligation secured by, the trust deed, (3) to a crsons

It is mutually ngreed ‘h"", . having’remrded liens subsequent to the interest ol the trustee in xh’; trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear tn'the order ol their priority and (4) the
under the right of inent in or d tion. beneliciary shall have the surplus, il any, to the drantor or to his successor in interest entitled to such
right, it it s0 elects, to require that all or any portion o the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may lrom time to time appoint & successor or succes-
to pay all reasonable costs, €xp: 's lees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed here-
incurred Dby, grantor in aid to beneliciary and under. Upon such appointment, and without conveyance 10 the successor

lied by it first upon ¥ 7 costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
A n the trinl and ap - exsarily paid or incurred by upon any frustee herein named or appointed, hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upen the indeblednens and subatituti E ade by writlen instrument recuted by heneliciary.
secured hereby and grantor agrees, at ity oWt expense. to take such actions which, when he mortgnge recorids of the counfy or countics in
and execute such instruments as_shall be necessary in ohtaining such com- which the propert. be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

9. At any time and from time to time upon writlen request of bene- 17, Trustee accepts this teust when this deed, duly _executed and
ficiary, payment ol its fees and presentation ol this deed and tho note for acknowledged is made a public record as rovided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notily any party hereto of pen ing sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor. beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b)_join in shall be a.party unless such O tion or proceeding is brought by trustee.

s men  in this parafrap
and in the event of ‘an appeal from any judgment or
decres of the trial court, drantar further agrees fo pay such sum as the ap-
pellate court shall adjudge reasonable as the benelicinry's or trustec’s attor-
ney’s lees on such appeal. .

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney. who is an_octive member of the Oregon State Bor, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title to rea!
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any ogency thereof, of on escrow agent licensed under ORS £96.505 to 656.585.
S e
— . S e .
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The grantor covenants and agreﬂs to and Wxth the benefxcxary and those clanmng under him, that he is Iaw-

tully seized in fee simple of said descr}bed real ‘property and has a, vahd “unencumbered title thereto

and that he will warrant and forever defend the same agamst aII persons whomsoever.
The property set forth in this Trust Deed is currently zoned "F" Forestery and has
been placedunder a spec1al property tax assessment. Lf at any time the zoning on
such assessment is lost due to-a change of use, the Grantor shall pay all such tax
assessments or other charges that may then be-levied or assessed against this property
which is the subject of this Trust Deed. Should. the Grantor fail to make payment of
such taxes or assessments, Beneficiary may at her optlon have all the remedies set
forth in this Trust Deed.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are Ior business or commercial purposes.

This deed applies to, inures to the benelfit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
Fid includes the femninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

.

i
* [MPORTANT NOTICE: Delete, by lining ou!, whuhevc' wartanty (o) or (b) is \}\ Z '/f'ﬁlé/ L
not applicable; if warranly {a} is applicable and the beneﬁdury is a creditor UL FU/SCHLICHTING
as such word is defined in.the Truth-in-lending: Act ‘and R ion. Z, lhe
beneficiary MUST .comply with the Act and Regulation by. saki
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivulenv.
1f compliance wnh 'he Act is not required, disregard this notice.

(ll the signer of the above is o corporation,
use the form of acknowledgement oppasite.}

STATE OF OREGON .'» 1 STATE OF OREGON,

Countyof......... ... R .
This instrument was acknowledged before me on ................coo e

fﬁucw&; BIVeY

™+ .. Notary Public for regon
' : _ . (SEAL)
My comm:sswx%* 12-19- 9 2 My commission expires:

REQUEST FOR FUlL RECONVEYANCE

'l'o bo used only when ahllgullonl have been paid.

TO: e . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
hercthh together with said trust deed) and to reconvey, wtthout wnrranly, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents £0 ... ...

DATED: .. , 18

Beneliciary

Do net lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be deliverad to the trustes for Halion bafore y will be made.

TRUST DEED | STATE OF OREGON,
AN
{FORM No. 881-1) County of
SATEVENS-NESS LAW PUB, CO., FORTLAND. ORE. . M : I cert,fy that the Within instrume"t
N,

was recen‘c{for record on the...........day
of 19..cey
S P 1 SOV c% ock .....M., and recorded
SPACE RESERVED in book/reel/volume No. ....cueeeee. on
FOR : PABE wcacereraionmnanarensad r as fee/file/instru-
:RECORDER'S USE ment/mxcrofxlm/recephon No..eaiiey

Record of Mortgages of said County.
Witness my hand ‘gnd seal of

County affixed.

SS.

Grantor

Beneliciary

AFTER RECORD!NG RETURN TO :.. :

KCTC




Exhibit A

Township 34 South, Range 8 East of the Willamette Meridian

Section 23: EIWINW}, EINWE

Excepting therefrom a tract of land situated in the NEiNW} thereof, more
particularly described as follows: Beginning at the Brass Cap marking the
one-quarter corner common to Sections 14 and 23; thence South 89°06'00" West
1089.14 feet along the North line of Section 23 to a 5/8" irom rod; thence South
00°01'10" West, 600.00 feet parallel with the North-South centerline of Section
23 to a 5/8" iron rod; thence North 89°06'00" East 1089.14 feet parallel with
the North line of Section 23, to a 5/8" iron rod on the North-South Centerline
of Section 23; thence North 00°01'10" East 600.00 feet, along the North-

South centerline of Section 23 to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed: for record at request of Klamath County Title Co. the 11lth day
of Oct. AD.,19_90 a_ 9:53 o'clock A M., and duly recorded in Vol. _M90 |
of Mortgages on Page 20572
Evelyn Biehn . County Clerk

$18.00 {@*&n““#‘% Q Oigelora SNV 2 lemadade

AN

INDEXEL -
o M B

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at-request of Klamath County Title Co. the 7th day
of Dec. AD., 19 .90 _ar_3:53 o'clock PM., and duly recorded in Vol. __M9Q |
of Mortgages on Page 24393
Evelyn Biehn * County Clerk
FEE $15.00 : By Quinbene, LYt lenalate




