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THIS TRUST DEED, goade this . ﬁc/?ﬂé?i iy 19 72, between

wopg s ains aenie . -

. as Grantor, Sﬂe’/)/ "7795.*‘ R AL 1 / S el .
e ot .(;;mc@« b St AL s (I A

as Trustee, and-

as Beneficiary,

_ WITNESSETH: TN I TE
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of ‘sale,. the property
in . <ANGTH. County, Oregon, described as: St : o :

. gxega”/{b’mx s Mm(e//’ ez %Z/C , 6K %)/ﬂd%/(cmmﬁ/
Cosor, O/ - s

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rerts, issues and profits thercol and all fixtures now or herealter attached to or used in connecc-
tion with said real estate. .

FOR E P_U,I_EPOSE OF SECURIN PVERFORMANCE‘oLench agrecment of grantor herein contained and payment of the

sum of ... //\/ /erI) ‘ /]//Iﬂ

! ?-.!, a0 ”ﬂ) ..... e T Dollars, with interest . thereon according to the terms of a promissory
note of even date herewith, payable to beneliciaMry'or_order and mado %an!or, the final payment of principal and interest hereof, il
not sooner paid, to be due and payable ... 716 DE72- ?,()/ﬂ T .

The date of maturity of tha debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained ¢he written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturify dates expressed therein, or
herein, shall become immediately due and payable. .. .

To protect the security of this trust deed, grantor agrees: - : NECT 5 - ..
1. To protect, preserve and maintain said property in good condition granting any éasement or creating any restriction thereon; (¢) join in any
and repair; not fo remove or ‘demolish any huilding or improvenient thereon; subordination or “other agrecment allecting this decd or the lien or charge
not to cormmit or permit any waste ol said property. thereol; (d) reconvey, without warcanty, all or any part of the property. The
2. To.complete or restore promptly and - in - good -and workmanlike ™ grantee- in_any ttconv'c.yance'mny Pe dcscnl).cd as the “person or persons
n any building or impr t which may be constructed, dmnaged or ledally cntl.llcd thereto,” and the recitals therein of any malters or 1acts shall
. xluhoy:dgl_c'rmn, and pay when due all costs incurred therelor. i . be conclusive prool of the truthlulness theccof, Trustee's fees for any ol the
3. %o coniply with all laws, ordinances, regulations, covenants, condi- scrvices mentioned in this paragraph shail be not less than $5.
tions and ‘resitictions allecting said property; il the beneficinry so requests, fo . . 10. Upon any delault by grantor hereunder, Dbeneficiary may at any
* join in executing such financing statements pursuant (o the Unilorm Commer-  time without notice, either_in person, by agent or by a receiver fo be ap-
cial Coda-n$ -the-benelicinry may require .and to_pay lor {iling same in the pointed by a court, and without regard to the adequacy ol any security for
. proper public ‘ollice or ollices, as well as the cost of. all licn scarches made the indebtedness hereby secured, enter .upon and take possession ol said prop-
T by liling ollicers or, searching adencics as may be decmed: desicable by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
peneliciarys ¢ T - . _ issues and prolits, including those past due ‘and unpaid, and apply the same,
4. To provide tand continuously maintain insurance on the buildings less cos(s and expenses ol operation and collection, including reasonable attor-
‘now or herealter erecled on tl- said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and “such athez hazards ns the ! neliciary may Irom timc.to time require, in ficinry may determine.
aa amount-nct leis than $... ... . wrilten in 11. The entering upon and taking possession- ol said property, the
companies acceprable fo - the beneliciacy, with loss payable to-the lafter; all collection of such rents, issues and prolits, or the proceeds ol hire and other
Jicies ol insursnce shall be delivered to the beneliciary as soon as insured; insurance policies or compensation -or awards for any taking or damafe ol the
if ‘the: grantor shall lail .or any reason to procure any such’ jnsurance and_ to property, and the application or release thereol as aloresaid, shall not cure or
. deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tian .ol -ary policy of insuran hereafter ;'ylnced on said buildings, pursuant to such notice.
the bencliciary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment ol any indebtedness sccured
collected under any lire or ather insurance policy may be applied by beneli-. . hereby or in his perlormance of any agrecment hereunder, time being ol the
ciary upon any indehtedness secared hereby and in such order as beneliciary essence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, of - declare all sums _secured ‘hereby immedintely due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall  (yent the beneliciary at his election mny proceed to loreciose this trust deed
not cure or waive any delault or notice of detauit hereunder or invalidate any $n equity as a morfdage.or direct the trustee €0 loreclose this trust deed by
act done pursuant to such notice. L advertisement and sale, or may direct (he trustee to pussue any other right oc
"To keep snid premises Iree lrom construction liens and (o pay all  Lemedy, either at law or in equity, \which the benelicinry may have. In the event
tarxes, assexsments and other charges that may be levied or assessed upon Of  yne beneliciary elects fo ‘foreclose by advertisemncnt and sale, the beneliciary or
against said_propesty belore oy part ol such taxes, assessments and other  the trustee shall execute and cause {0 e secorded his written notice of delault
charges become past "y d promptly deliver receipts therelor  and his election to.scll the said described real property to satisly the obligation
to beneliciary; should the rantor lail to make payment of any laxes, assess- . . gecured hereby whereupon the trustee skall tix the time and place ol sale, give .
notice thereol as then required by law and proceed fo Toreclose this trust deed

menfs, insurance premiums, Jiens or other charges payable by frantor, either

by direct -payment or by providing.beneh'ciary with funds with which fo o the manner provided in ORS 86.735 to 86.795.

make such paynient, beneliciacy may, at_its. option, make paynent thereof, 13. Alter the trustee has commenced loreclosure by advertisement and

and the amount so_paid, with interest at the rale scl forth in the note secured  gale, and at any time prior to 5 days belore the date the trustee conducts the

hereby, togdether with the obligations described in paragraphs 6 and 7.0l this Sale, the granfor or any other person so privileged by ORS 86.753, may cure
the delault or delaulls. I the delault consists of a lailure to pay, when due,

trust deed, shall be ndded to and become a part of the debt secured by this
sums secured by the trust deed, the delault may be cured by paying the

trust deed, without waiver of any rights arising Irom breach of any ol the

covenants hereof and lor such payents, with interest as aloresaid, the prop- entire amount due at the {ime of the cure other than such portion as would
erty hercinbelore described, as well as the grantor, shall be z."""?d to the not then be due had no delault occurred. Any other delault that is.capable of
same_extent thot they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
d"f"b:.d' nnddn:; such ”;"m':‘,"‘;hnlolfb‘;] ';"‘metd“";“"y ‘:."' "'l""lhp"};“ble’."."‘h’ obligation or trust deed. In any case, in addition fo curing the delault or
out notice, and the nonpayme! ercof shall, at the option ol the beneliciary, : o he beneliciary all ¢
render all sums secured by this trusl deed immediately due and payable and detaults, the person elfeeling the cure shall pay fo 1 enef v all costs.

o ute - breach ol. this trust deed . and expenses actually incurred in enlorcing the obligation of the lrust deed
T 6. To pay all costs, lees and ‘expenses of ‘Ilis trust including the cost

together with trustee’'s and attorney's fees not exceeding the amounts ;_)mvided

. . by law, K
of title search as well as the other costs and expenses ol the trustee incurred - E 14 Otherwise, the sale shail be held on the date and at the time and
in connecﬁon_w:lh or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time fo which said sale may
lecs acfunlly incurred. . . LY be postponed as provided by law. The trustee may sell said property either
7. To appear in and_delend any action or proceeding purporting {0 in_ one parcel or in sepnrate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suil, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trasted may appear, including  shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all .costs and -expenses, in- “‘the properly so sold,.but without any covenant or warraniy, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees; the . plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol atlorney’s fees mc.nhoncd in this paragraph 7 in all cases shall be . of the truthiulness thereof. Any person, excluding the trustee, but including
lixed by the trinl court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trinl court, grantor further agrees (o pay such sum as the ap- 15. When frustee sells pursuant to.the powers provided herein, {rustee
pellate court shall adjudfc « ble as the benel y's or frustee’s atfor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale, in-
ney's lees on such appeal. : cluding the compensation of the trustee and a reasonable charge by ‘trustee’s
It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, (3) to all persons
. . having recorded Hens. subsequent ta the interest ol the trusiee in the. trust
8. In the event that any portion or all of 5“"{ I"‘Z(";‘f‘)' shall be taken deed a3 their interests may appear in the order ol their priority and (4) the
under the right ol t do or tion, ¢ shall have the surplus, il any, to the grantor or to his successor in inferest entitled to such
right, il it so_elects, fo require that all or any portion of the monics payable surplus. N
os compensation for such taking, which are in cxcess of the amount required 16. Beneliciary may lrom time to time appoint a successor or succes-
to pay all reasonable cosls, expenses and attorney's lees necessarily paid or sors fo any trustce named herein or fo any successor trustee appointed here-
mcur.red by, rantar in such proceedings, shall be paid to heneliciary and under. Upon such appointment, and without convey to the s
applied by it first upon any reasonable costs and expenses and atforney’s Ices, trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the trial and nppellate courts, necessarily paid ot incurred by bene- upon any trustee herein named or appainied Nercunder, Each such appointinent
licinry in such pr dings, and the bal applied upon the indebtedness and substitution shall be made by writien inszrument “executed by bencliciary,
secured hereby; and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortgade records ol the county or counlies in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pcnmliagn, promptly ‘upon heneliciary's request. - : ¢ : ol the successor frustec. )

R At any lhqe and from time to gime upon writfen request of bene~ 17. Trustce accepls this trust when this dced, duly executed and
liciary, payment ol its lees and presentation’ of this deed and the note lor acknowledged is_made & public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without aflecting obligated to notily any party hereto of pending sale under any other deed of
the linbility of any person for the payment ol the indebtcdness, trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be n parly unless such action or proceeding is brought by trustee.

NOTE: .i'l'hc Trust Deed A:r‘provid:s‘fhul the |rus|é€ hereunder must be either an a‘lior}\;y, who is on active member ;:f |he Oregon . State Bor, o bonk, frust compony
or savings and loan on o fzed 1o i under the laws of Oregon or the_United States; .o itle. insurance company autherized to- Insure titte to reol
properly of this stote, ifs subsidiaries, offiliates, agents or branches, the United Stales or any ogency theteof, or an’ escrow ogent licensed under ORS £96.505 1o 696.585
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tully seized in fee simple of said describéd real property and has'a. alid, unencumbered title. thereto. .

--'The grantor covenants and agrees 0 and with the beneticiary. a dfthos'e, cIaxmmgunder .i‘l;ltn.,‘th

and that hé waI warrant and forcvef éé[eggd :tlrie‘same against éII‘ pé;spns whomsoever. - -

.. B .
[ - D

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: .. .

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below), -* '

(b) for an organization, or (even it grantor is a natural person) are {or business c,t'_cpmmqrgial purposes. .

) This deed applies to, inures to the benefit of and binds all pagties hereto, their heirs, legatees, ‘devisees, administrators, exceutors,
personal representatives, successors and assigns. The term benaficiacy shall. mean the- holder and owner, including piedges, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the coniext so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.” - o T '

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ‘year first above writfen.
e .. . o o .

* IMPORTANT NOTICE: Delete, by lining out, whichever werranty {a). or (b) is 77 g %‘f}
not applicable; if warranty (a) is applicabls and the benoficiary is a, creditor [l /
as, such ward is defined in tha Truth-in-Lending Act and Regulation Z, the ! ) v e
beneficiary MUST comply with the Act and Regulation by making required .
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this nolice. : )

{}f the slgner of the above is.a :orpordil;m,
use the form of acknowlsdgement opposita.}

Lafbfornia 4 c
" “STATE OF G=S&=FeN, . . % S ... STATE OF OREGON, "
. L N . - . . . S5, N o
“‘“\HH&GO‘W}}, of ; Zo._{ /4”//6/(5 ) ¢ County. ot

4 gt

hi'-’,'i;';uslrument was ac. nowledged)yora me on This instrument was acknowledged before me on
; o p : RN .

s 'f‘,/é' ,wfd, by W . | 19 by
<. ; :
SPUTE S .

as

of

s o1 o il

s " i :
: ‘éy 74 .Notary Public for Gmogam - | .- Notary Public for. Oregon .

Lief Hfocn s

- EMRTS My commission expires:
QELITTENRNE mm, [ ]

o
W My commission expx'ra?&l _

WD W WA AP WD ., N

OFFICIAL NOTARY SEAL | . REQUEST FOR FULL RECONVEYANCE
" JUDY G, MOTTS p
Notary Puiic -- Celitornia
- LOS ANGELES COUNTY .
Ny Commr BRI OTT 01,1894

p - To be used only when obligations have been pold.

» Trustoe

hé undersigned 1s 4 holder of all’indebtedness secured by itho laregoing tfrust deed. All sums secured Ly szid

trust deed have been Iully' paid and satisiied: Yo@x hc}cby ‘are directed, on paym tc‘i ‘you of any sums owing to you und\er’ﬂ_w terms of.

herewith together with said trust deed) and to reconvey, without warranty, o the"bartics designated by the terms of said trust deed the
" estéte now “held by yéi: under’ the same. Mflilyrgcqu_q_/eyang;f, 5"?_! do

ts fo

DATED: .ocuerocen ST £ )

Beneliciary

Do not lots or destroy this Trust Desd OR THE NOTE which It secures. Both must be deliversd to the frustes for Hallon belore raconvey will be made.

[FORM Na. 881) County of ....Klamath
BTEVENS-NESS LAW PUD, CO.. POATLAND. ORE, . - . ». N ; L e - 7. L I certif}' that the Withln instmment
o was received for record o thelQt . dsy
of Dec 19.90Q
: . at 12204 o’clock F..M., and recorded
i:."SPACE RESERVED in book/reel/volume No. 1% ..on

Grantor

RECORDER'S USE * ment/microfilm/reception No. .23
B | B R -Record of Mortgages of said County.

. Beneficiary -

‘County affixed.

/ AF? RECORDING RETURN TO . - T R L ‘ B
/lé/f/c'. ceorce Lo /A/(/ I | IR e i R Fyelyn. Biehi,...County Clerk....
Ko w Oprey #rol R b -

L

said frust deéd ‘or pursuant fo stalute, to cancel all evidences of indebfedness sécured by said . trust deed (which aro.delivored to you .

- TRUST DEED STATE OF OREGON, }Ss‘ ,

FOR page .24423 ... oras fee/file/instru-

S ‘ " Witness my hand and seal of .

LY e W D910

[N




