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EORA No. 881—Oragon Trust Deed Series—TRUST DEED.

day of .. g i . . ‘,"bet;veen

crod

P

as Beneficiary,

WITNESSETH:" L .
Gra%ar irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . County, Oregon, described as: o

%e&zr 3¢ A 37, e 32, L enmmrar FEREST. Lrrmres, Jir Apore)
Cenmar Cousrry, Qoo g

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertm'ning, and the rents, issues and profits thereot and all fixtures now of herealter attached to or used in connec-
tion with said real estate.
0

F HE PURPOSE OF SECURING PERFO ANCE of each agrecement of grantor herein contained and payment of the
Ve ot St BIEERD. L AXSAHE Eurz. £ 4

g'/j, Jﬂﬁ:ﬂd Y .Dollars, with interest thereon -according to the terms of a promissory
note of even date Herewith, payable to beneli ado by grantor, the _linal payment of principal and interest hereof, if
not sooner paid, to be due and payable e’ %2 l@ @.....

The date of maturity of the debt secured by this instrument is the date, slated- above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first' having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's aption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

To protect the security of this trust deed, grantor agrees: . : . L L.
1. To protect, preserve and maintain_said property in food condition granting any easement or creafing any restrictiont thereon; (c) join ir any
and repair; not to rem or de ish any building or improvement thereon; subordination or other n.drcemenl aflecting this deed or the lien or charge
not to commit or permit any waste of said property. . thereol; _(d) reconvey, without warranty, all or any part o!' the property. The
, 3. To complefe or restore promptly and in good and workmanlike grantee in_any’ reconv_g)'unce:'nrny be described as the “'person or persons
manner any building or jmprovement which may be constructed, damaged or legally entitled thereto, and -the recitals: therein of ﬂny"nl.‘l”crs or facts shall
destroyed thereon, and pay when due all costs incurred therelor. i be conclusive, proot. ol the truthiulness thercof. 'Tlustcc s fees dor any ol the
" To comply with all laws, ordinances, refulations, covenants, condi- services mentioned in this paragraph shall be not icss than §5.
tions and restrictions altecting said property: it the bencliciary so requests, 10 R 10 Upon' any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant fo the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to ba ap-
il Cude as the Deneliciary 1y require and o pay Jor- tiling same in {he pmn!cd by a rourd, and” without regard -to the adoigrn of any =zeurity lor
proper_ public oflice or oflices, as well as the cost of all lien searches made the indebtedness hereby scgurgll. enter upon and take po session of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own naniwc sue or otherwise collect the rents,
beneliciary. . issues and " profits, including ‘those past due and unpaid, and apply the same,
4. Ta provide and continuausly maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter crected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneliciary may lront time to time u-qyire, in liciary may determine.
an amount not less than § . writfen in 11. The enfering upon and taking possession: of said property, the

1

companics acceptable fo the beneficiary, with loss paya o the latter; all collection of such renis, jssues and profits, or the proceeds ol lire and other
policies of insurance shal? be delivered to the beneliciary as soon o3 jnsured;  insurance policies or compensation or awards {or any takind or damage of the
il the grantor shall Iail .or any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure ot
deliver said palicies to the beneficiary at least lilteen days prior to the cxpira- waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now Of hercalter placed on said buildings, h notice.
the beneliciary may the same at granfor's expensc. The amount ¢ any indcbtedness secured
collected under any i i ) plied by beneli- Her, time being ol the
ciary upon any indebtedness s 4 3 s beneliciary yment and/or pe the beneliciary may
may determine, or at option © 3 int 50 collected, of f immediately . such an
any part thercof, may be released to_grantor. Such application of release shall P iy p 5 is trust deed
not cure or waive any delault or notice of default hereunder of invalidate any in cquity a .
act done pursuant to such notice. . . ndvertisernent and sale, or may direct the trustee to pursue any

5. To keep said premises free from construction licns and to pay all  remedy, either at law or in equity, which the beneliciary may have. In the event
{axes, assessments and other chatrfies that may be Jevied ar assessed upon or the beneliciary elects to loreclose by adverti ¢ and sale, the beneliciary or
against said property belore an t ol such taxes, assessmen(s and other  ¢he (rustee shall exccute and cause f0 be rec H itten notice of delault
charges -become past due or delinque! promptly deliver receipts therelor  and his election fto sell the sai ibed real property to satisly the obligation
to beneliciary? should the grantor fail to make payment of any, taxes, assess-

N H . N secured hereD, whercupon ix the time and place of sale, give
ments, insurance premiums, liens or other chardes ”.“’1’:"1}1“;;’5" ‘fl."':'h"“"‘f;ﬁ:;:hf; n‘:oti;c thucolyns then ‘;cquircd by law and proceed to foreclose this trust deed

by direct payment or by providing beneliciacy Wi D0 e manner provided in ORS 86.735 to 86.795.

make such payment, Pc"”.'c"'"f" may, at its option, make payment thereol, 13. Alter the trustee has commenced joreclosure by advertisement and

and the amount 50 paid, with interest at the rate set forth in the nofe secured sale, and at’ any time prior to 5 days belore the date the trustee conducts the

hereby, todether with the obligations described in paradraphs 6 and 7 ol this = qale, the grantor of any other person so privileged by ORS 86.753, may cure

trust deed,” shall be added to and become . art of the debt secured by this  ¢he delault:or defaults. 1t the default consists ™1 a fnilurc to pay, when due,

trust deed, without waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the ‘default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

covenants hereof and lqr such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantof, shall be hound .o the not then be due had no default accurred. ‘Any other default that is capable of
being cured may d by tendering the peslormance required under the

same extent that they are bound for the payment of the obligation hercin
described, and all such payments shall be immediately due and payable with- obligation o A in addition to curing the detault or
out notice, nonpayment thereol shall, at the option of the beneficiary, delaults the ' pel 0 to t ici
render. all sums secured by this trust deed immediately due and payable and and cx;;cnscs‘ ctually incuree i H bligation ol the trust deed
constitute a breach of this trust deed. : ‘o, . together with frustec’s and attorney's [ees not exceeding the amounts provided
6. To all costs, fees and expenses of this trust including the cost by Taw. s X
of title search as well as the other costs nand expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or i enlorcini this obligation and frustec's and attorney's place designated in the notice ol sale or the time to which said sale may
lecs actually incurred. . o . be postponed as provided by taw. The trustee may sell said property cither
7. To appear in and delend any action or proceeding purporting (o in one parcel -or in scparate parcels and shall sell the parcel or parcels at
urity rights or powers of heneliciary. or trustee; and in any. suit, auction to the highest bidder lor.cash, payable "2t the time of sale. Trusfee
eeding in which the beneliciary of custce may appear, including Shall deliver. to the purchases its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, In- the pro, but without any covenant or warranly, cXpress or im-
cluding evidence ot title and the bcnclxcm[y's or trustee’s attorney s lees: the plied. The recitals in the deed of any matters of fact shall be conclusive proot
g fioned in this paradraph 7 in all cases shall be  of the truthlulness thereol. Any person, excluding the trustec, but including
tixed by the tria and in the event of an appeal Irom any Judgment or the grantor and beneliciary, may purchase al the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's of trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding tlwzcompcnsnti?,n ol the trustee l;'mdhn rcnwnnblg chjnrﬁc by”truslce‘s
s . attorney, (2} to the obligation securcd by the trust deed, (J) to A ersons
Itis mulua"y agrQEd ”mt'_ . having recarded liens subsequent to the interest of the trustce in !h’: trust
8. In the event that any _portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ol em ¢ domain or cond tion, benel y shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any pottion ol the monies payable surplus.

as compensation lor such taking, which are in excess of the amoun! required 16. Beneliciary may from lime to time appoint a successor OF succes-
to pay all reasonable_costs, expenses and attorney’s fees necessarily paid or sors to any trustee named hercin or to any successor frustee appointed here-
incurred by, Arantor in such proceedings, shall be paid to bencticiary and under. Upon such appointment. and without conveyance to the zutCessof
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall he vested with all title, powers and dutics conferred

both in_the trial and appellate courfs, necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointment
liciary in such procecdings, and the balance applied upon the indebtedness and substitu i H ted by beneficiary.
secured hereby? and grantor ajrees, at its own expense, (0 take such actions which, when 7 iy or counties n
and exccute such instruments a3 shall be necessary in obtaining stch oont- which the property appointment
pensation, promptly upon beneliciary's request. of the REOCSOT frusier.

9. At any time and Irom time fo time upat weitten request ol bene- 17, Trustee agvedts £33e trumy when this deed, duly executed and
ticiary, payment ol its lees and presentation of thix deed and the note for acknowledided is made 3 publy secoed as pravided by law- Trustee is not
endorsement (in case of tull reconvey or Hation), without atlectind obligated to nolify any party deceto ot peading sale under any other deed of
the linbility of any person for the p: ol the indebtedness, trustee may trast or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent (o the making of any map or plat of said property; (b) join in shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either_an ottorney,’ who is on sdive member of the Oregon Stote Bar, a bank, trust company
or savings and loan iati horized to - busi “under ‘the lows: of ‘Oregon af the Uniled States, o title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency theteof, of on escrow ogent licensed under ORS 696.505 ta 696,585,




T = T <49
The grantor covenants and ‘agrees to-and with the beneficiary and those claiming under him; that he is law-

. fully seized in fee simple of said described.real properiy. and.has ra.._valid,‘umnCUmbered« title thereto e

and that lie will warrant and forever defend the same against all ééréghs whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) {or an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of ‘and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includ ‘the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

L
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is QAL /QL
not applicable; if warranty (a) is pplicable and the beneficiary is a creditor 777 &Y T el SA.
as such word is defined in the Truth-in-Lending Act and Regulation Z, the .
beneficiary MUST comply with the Act and Regulati b ki quired
disclosures; for this purpose use Stevens-Ness Form No, 1319, or equivalent,
I compliance with the Act is not required, disregard this notice.

{1f 1he signer of the obove is a corporation,
Use the form of acknowledgement opposits.)

STATE OF M,Cd’/’je"iww ) STATE OF OREGON,

N P ) ss.

County of Counfy of

N@Z‘/h:s instrument was ackn wledged before me on This :ns&uiﬁﬁ*lw\u-a/dgo@ed\bjm/r

/O . » N - DY
JdQunma o=
cund.  2=tda_. T

A A

FICIAT, SEA
LY BUGEL
P2 QdeTA@eALZAIC - CALIFORNIA

(SEAL) NEG£3L/ " saN DIEGO COUNTY (SEAL)

My commission expires: . b Sip EEHBA(BApires Jan. 1,158%4

REQUEST FOR FULL RECONVEYANCE

. Te be used only when obligotions have been paid.

TO: X B Trustee
The undersigned is the legal owner and héli;le;__ ol_ail indebtedness “secured by, the foregoing trust deed. All sums secured by said
¢rust deed have been lully paid and satistied. You ‘fiérqb'y are directed, on payment to you of any sums owing o you under the terms of
- said. trust_deed ‘or _pursuant to statute, to cancel ‘all evidences ol‘indebtednes_srsbcuredby said trust deed (which are delivered to you
hereﬁ'ith'@gelhgr with said trust gegd) and to ;econv;y.’}vimoul warranty, to the parties designated by the terms of said trust deed the

estate now held by you undec the same. Mail .r;eCB{‘ii(eyarx"c;‘”a'Aj‘:d“’" 6 nts 20 ... .

DATED: ...

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It securas. Both must be delivered to the trustaa for cancellation before seconveyonce will ba made.

TRUST DEED‘: - STATE OF OREGON, }SS :v

"(FORM No. 881) County of .
. STEVENS-NESS LAW PUD. CO., FORTLAND. ORE..-. - . . - - R T o T certify that the within instrument s

was received for record on the
of Dec. ,
. afl2:04.: . o'clock ..M., and recorded

SPACE RESERVED in book/reel/volume No.
FOR pag 42 or as fee/file/instru-
RECORDER'S USE ment/microfilm/ reception No. 23307
R ' Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneticiary®

AFTER RECORDING RETURN.TO ... |
99(”&77_ /”C Lo s . b . Lo Evelyn. Biehl...Gounty Glexrk..
T w ﬂm? #rod e Lo T NAME : TITLE

}/z/p‘ Wy 9102 Fee $13'0"0" IR ~. BW%M&LJMQDeputy




