T'HIS TRUST. DEED, made this 5TH. ...day o DEGEMBER...... FRR 16.90..., betiveen
&’ALTER_,".A Cco-P 1ST ﬁG L. RO ND._MARTIN D. ALTER

as Beneficiary, ) o

e e WITNESSETH:

-+ Grantor irrevocably grants, pargains, sells and conveys to trustee in"trust, with’ pbivér
in i by _County, Oregon, described as: )

h

SEE ATTACHED EXHIBIT B .BY THIS REFERENCE MADE A PART HERETO ‘w"f B

together with all and singular the t nts, heredit. ¢ts and appurtenances arid all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real
Q.

NCE .of each agreement of grantor herein contained and payment of the
i 0 e

adectaloinontupuet with interest thereon according rms of a promissory
note of even date herewith, payable to beneficiary or 0 de by grantory the final payment of :principal -and interest hereol, il

not SOO%‘IEY paid, to be due and payable MAY].S, 1991“11}‘ RTGHTST,OIQFUTURE ADVANCES AND RENENALS

he date of maturity of the debt secured by ¢his instrument is the date, stated above, on which the tinal installment of said note
becomes due and In the event the within described .property, of any part thereot, or any interest therein is sold. agreed to be
sold, conveyed, assi| ienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.

then, at the beneficiz?ry's ogtion, all obligations secqrgzd by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ! o N " |

To protect the security of this trust deed, grantok agrees:

1. To protect, preserve and maintain said property in good condition granting any easement or creating any .rcsuic.lion thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement aliecting this deed or the lien or charde
ot to commit or permit any waste of said property: - g thereol; (d) reconvey, e hout warranty, all or any part of
2. To complete of restore promptly and in good and workmanlike frantee in any reconveyance may be described s the
manner any buildin, i ent which may be constructed, damaged or jegally entitled thercto, d the r
destroyed thereon, "all costs incurred therefor. be conclusive, prool ol the truthfulness thereol.
3. To com i ordinances, regulations, covenants, condi- services mentioned. in this paragraph shall be not less th
tions and restrictions affecting said property; if the beneliciary so requests, 0 R " 10. Upon any detault by grantor hereunder,
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person,
cial Code as the beneliciary may require and to pay tor filing same in the pointed by a court, and without regard to t
proper, public oitice or olfices, as well as the cost ol all lien searches made the indebtedness hereby sc(_:ured, enter upon &
by liling officers or searching agencies as may be deemed desirable by the erty _or.any. i ‘n name sue or of
beneficiary. . ' issues and. p i : d ‘unpal y the same,’

4. To provide and Iy on the o dings.. . less costs, and expenses ol operation and collection, inc!udi::g'_reasanable atfor-
such order_as bene-

now or herealter erected on the said premises against loss or damage by fire ney’s {ees upon any indebtedness secured hereby, and in
and such other hazards as theFUE“_;d%MOWTom time to time require, in ficiary may determine, o . .
an amount not less than $.....1.. A .., written im 11..The entering upon and taking possession of, said ‘property, the’
pani (ahle to the beneticiary, with loss payabie the latter; all collection of such rents, issues and profits, or the proceeds. ol tire_and -other-
policies of insurance shal! be delivered to the beneliciary as soon a3 insured; insurance policies or compensation or awards for any taking or damade ol the
it the grantor shall fail re to procure any such jnsurance and_to property. and the application or release thereof as aforesaid, shall not cure or
deliver said “policies to t at least filteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion ol any policy of or herealter placed on said buildings. pursuant to such notice,
the beneficiary may _procure the same at gr.antor's ex, The amount - 12, Upon defaul ent of any indebtedness secured
cgllecfcd under n.né- lire or ot urance policy hereby or in his performa . reunder, time being of the
ciary upon any T ebtedness & hereby esemce with respect to such a the beneliciary may
may determine, of at option o mot Goelare all su y im ;. e. In such an
any part “thereof, may be released to.gran(of. Such applica ! event the bene e leetion may proceed his trust deed
not cure or-waive any delault or notice of delault hereund in cquity a3 n.mortdage we dircct the trustee to rust deed by
act done pursuant to such notice. . N advertisement and . sale, or may direct the trustee to pursue any other right or
5. To ses Iree from construction liens and to pay all  remedy, cither at law or. in equity, which the beneliciary may have. In the event
that may be levied of assessed upon Of  he beneliciary elects to loreclose by advertisement and snle, the beneficiary or
rt ol ‘such taxes, -asgessments and other  ghe trustee ahall execute and cause to be tecorded his written notice of delault
dofiver receipts. therelor - and hiy election (9 S he said described real property ‘o satisly the obligation
t of any faxes, assess secured hereby whereupon the trustee Shall dix the time and place of sale, give

charges payable by g[nntor. ."”’" notice thereof as then require w and proceed to foreclose this trust de

r-by : liciary - with funds. with which to in the manner provide in Q. . 795,

beneliciary may: H i make , payment thereol, 13. Alter the by advertisement and
and the amount sO paid,_wilh inferest { lorth in the note secured the
hereby, together’ with the obligations agraphs 6 and 7 ol this
trust deed, shall be added ta and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol f the
covenants f st as aloresaid, the prop-
i be -bound to the

same _extent d . 5 obligation herein being cured may be cured by tendering_the performance required under the
described,- an: nd paynble with- N i

; M obligation or trust deed. In any case, in addition to curing th
out natice, an 11, at. the option of the beneliciary, detaults, the, person etlectin; cure shall pay to the. beneficiary all costs
render all 'sums ¥ imediately due and payable and * and expenses actually incurred in enlorcingd the obligation of the trust deed
te a breach of . . . . together with trustec’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, tees and expenses of this trust including the cost - by law. fans . B
of title search as well as the other costs apd expenses of the trustee mcurre_d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec's and attorney s place designated in the notice of sale or the time hich said sale may
fees actually incurred.. . N . o be postponed. as provided - by ... The frustee may s ¢ either
7. To appeat &0 and  defen or PfOCﬂd'"g»Pu_fPP“mg to . in one. parcel or -in separate parcels and shall sell the parcel or parcels at
atlect the security rights ot powers or trustee; and in any suit, auction to the highest bids payable at the time of sale. Trustee
action or_ proceedingd in which the ppear,-including © shall deliver eed in form as required by Jaw conveying
any suit for the loreclosur all costs and expenses, in- the property $ emant or warranty, express or im-
cluding evidence of title and e g orney'’s lees: the plied. The recitals in the deed ol any ma of fact shall be conclusive proof
amount of attorney's fees mcpﬁoned in -t Il cases shall be of the !rulhlulness,rhcreof. Any person. excluding the trustee, but including
fixed by the trial ourt and in the event O judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. D stee sclls pursuant fo the powers provided herein, trustee
pellate court shall adjudge 7 ble as the L ¢ v's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thegcompene;nﬁon of the trus:“e; :mdhn reason;blé c;m;ge by"trustcc's
2 . attorney, (23 to the obligation secur by the trust deed, 3) to all persons
Itis mutuaily agreed thatﬂ . having recorded Jiens. subsequent 10 the interest of the trustee in the trust
8. In the event that any portion or all ol said property shall be raken  deed as their interesis may appear in the order of their priority and (4) the
under the right of eminent fomain or cond tion, benehciary shall have the  surplus, i amr. TS ke dramior or 10 R suocessor in interest entitled to such
right, it it 50 elects, to require that all or any portion of the monies payadle  surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary nady o appoint a succesor of succes-
wable costs, expenses and attorney’s fees necessarily _paid or sors to any trustee naned herein g¢ @ an cxccessor trusfee appointed here-
H h proceedings, shall be paid (o beneliciary and under. Upon uch appointment, and without con eyance 10 the successor
applied by it Iirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee harein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary.
secured . hereby; ang its. own expense,. (0 take such actions which, when recorded in.the mortgage records of the county or counties In
and execufe suc t ecessary " in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, iary’ tee.
9. At to time upon written request ol bene- 17. 3 this trust when this deed. duly executed and
tation of this deed and the note for acknowledged is made a public record as pi vided by law. Trustee is not
for Hation), without allecting obligated to notify any party hereto ol pending sale under any other deed of
of the indebted! trustee May trust or of any action or procceding in which grantor, beneliciary or trustee
lat of said property; (b) join in shall be a party ‘wnless such action or procccding is brought by trustee.

sums secured by ault may by payi
entire amount: {.the cure other than such. portion as woul
not then be du N ed. Any other detault that 15 capable of

et e b
o ———

i aem

1

MOTE: The Trust Deed Act provides thm~the_!rus|ee:h=rcunder must - be either an otternay, : who s an ottive, member: of -the Oregon State Bor, o bonk, -trust company
or savings and loan association authorized to do business under the laws of Oregon of the United States,” @ title insuronce company outhorized 1o insure title to real
property of this state, its subsidiarics, affiliates, agents of branches, the United Stales or any agency thereof, or on eicrow agent licensed undor ORS 696,505 to 696.585
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The grantor covenants and agrees to and. w:th the benefzcxary and those claxmmg under htm, that he is Iaw-
fully sexzed in fee srmpIe of satd descnbed reaI property and has a vahd‘ unencumbered t:tIe theteto e -

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:
O XDk Mo X Fodl WM KX X JoXehORh I K ALK Yot HOLX BUPBK X KX XA IOX SR

(b) for an.organization, or (even if grantor isa nntural person) are for busmess or commercial purposes.

This deed apphes fo, inures to the benelit of and binds all parties herelo, thelr heirs, legatees, devisees, administrators, executors,
personal repr tatives, s and assigns. The term benelficiary shall mean the holder and owner, including pled,éee of the contract
secured hereby, whether or mot naried as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

the

& and the neuter, and the singular number includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
ROOKSTOOL & ALTER A CO- PARTNERSHIP

* |MPORTANT NOTICE: Delele, by lining out, whichever’ wurrun!y {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulollon Z, ihe
beneficiary MUST comply with the Act and Regulati by making v P I L
disclosures; for this purpose. use Stevens-Ness Form No,. 1319, or equwalenl. .
If compliance with the Act is not required, dlsrogard this notice. " . KL. ROOé?;g?"

MARTIN D. ALTER

{1 the signar of the abave is'a <orpomnon,
use the form of u(knowledgemen' opposite.)

STATE OF OREGON, . ) STATE OF OREGON - . - . R
County of ) County of . *KLAMATH ) e 'j““'"""' B
This instrument was acknow)edged before me on This instrument was acknowledged before me on .
by JACK. L. ROOKSTOOL.. .AND.. MARTI‘N.
Las. CO .PARTNERS : Z
'ol ROOKSTOOL & ALTER :A CO= PARTNERSEHBv

Nolary Public for Oregon :
(SEAL)

My commission expires: | : RS My commission expires:

* " REQUEST FOR FULL RECONVEYANCE

" Yo be used o;\ly_ Vw.hen obligations have bn’n paid.

Trusfee

The underugned is the IegaI owner and holder ot all mdebtedness secured by the: loregomg trust deed All sums secured. by said
trust deed have been fully paid and satisfied. You hereby are dxrected on payment to you of any sums owing to you under the terms of
said trust. deed.or . pursuant to.statute, fo. cancel .all .evid of.indebted. “secured by said trust deed (which are delivered to you
herewith together thh said trust deed) and to reconvey, wtthout wal anty,, B tha ‘parhes designated by the terms ot said trust. deed._the

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Bolth must be delivered to the trustee for tlati befora ¢ will be made.

TRUST DEED \’szfATE OF OREGON, }Ss

(FORM No. 881} County of ..

- STEVENS-NESS LAW PUD. CO..PORTLAND. ORE:  FiLili™ I8~ e L i S f«certify that the within instrument

y was received for record on the
ROOKSTOOL:& ALTE“_, ~ g e <

at e O
'SPACE'RESERVED ~in book/reel/j&ume No.
FOR o as fee/ﬁle/instm-
RE‘COR’}D’ER"S‘ use mer't/mxcrohlm/recep \on No.
: Record of Mortgages of su
o Witness my hand
County affixed.

" 1 Beneficiary”

; AFTE RECORDING REI’URN TO

SOUTH VALLEY-STATE BANK
801_MAIN STREET
KLAMATHFALLS, OR 97601
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EXHIBIT B

1EGAL DESCRIPTION.

The following described real property situate in Xlamath County, Oregom:

A portzion of the SELMW: of Section 2 Township 39 S.R. 9 E.W.M., more
particularly described as follows: Beginning at a one-inch axle marking the
Southwesterly corter of lot 82 of Pleasant Home Tracts, a duly recorded

Subdivision; thence North 89°24'30" East along the Southerly bourdary of said
Lot 82 ard said Pleasant -Home Tracts a distance of 660.20 feet to a 3/4 inch
‘iron pipe; thence South 00°35'00" East a distance of 1301.82 feet to the
Norcherly right of way line of South Sixth Street (State Highway No. 140);
thence Norch 88°59'047 East along said Northerly right of way line 102.50 feet
to a P-K Nail; thence North 00°35'00" West a distance 115.88 feet to the true
point of beginning of this description; thence continuing North 00°35'00" West
153.05 feet to a P=XK Nail; thence North 45°25'00" East 27.79 feet to a P-K
Nail; thence South 88°35'00" East 122.52 feet to a P-X Nail on the Easterly
1ine of that parcel of 1and as described in Deed Volume M-72, page 760, records
of Klamath County, COregomn; thence South 00°35'00" East aloung said Easterly line
a distance of 167.00 feet; thence South 88°39'04™ West a distance of 142.50 <
feet to the true point of beginning. Bearings based on Survey No. 1480 as
recorded in the office of the Klamath County Surveyor. :

SAVING AND EXCEPTING the following described parcel of real property:

A portion of the SELNW2, Sectiom 2, Township 39 South, Rarnge 9 East of the
Willamette Meridian, more particularly described as follows: Beginning at a 1
inch axle marking the Southwesterly corzer of Lot 82, Pleasant Home Tracts, a

duly recorded subdivision; thence North 89°24'30" East aloug the Southerly .

poundary of said Lot 82 and said Pleasant Home Tracts a distance of 660.20 feet

to a 3/4 inch iroun pipe; thence South 00°35'00" East a distance of 1301.82 feet
to the Northerly right of way line of South Sixth Street (State Highway ¥Yo.
140); thence North 88°59'04" East along said Northerly right of way line 102.50
feet to a P-K Nail; chence North 00°35'00" West a distance of 115.88 feet to
the true point of beginnilng of this description, as marked by a ¥ inch iron
pin; thence North 88°59'04" East 142.50 feet to a + irom pin on the easterly
1ine of that parcel of lard as described in Deed Volume M~72, page 760, Records
of Klamath County, Oregon; thence along said easterly 1ine North 00°35'00" West
38.55 feet to a 5/8 inch irom pinj themce South 89°25'00" West 142.52 feet to a
5/8 inch irom pin; thence South 00°35°'00" East 39.47 feet To the true point of
beginning, containing 5559.71 Square feet (0.13 acres) more or 1ess, with

bearings based on Survey No. 1480, as .recorded in the office of the County
Surveyor.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of /1______—/ —
of ___,_D&C_'___-q——— A 1990 at _12:05 _ oclock P M., and duly recorded in Vol. __M90

— Y

5. Valley State Bank the 10th day
.D., N -

of Mortgages -on Page _ 24436 .
Eve

lyn Biehn .  County Clerk
Y P
FEE $18.00 By




