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THIS TRUST DEED, made this e ED...day of o Degemben. ity 19025 between

wemenanmerires O T AL A

.B.e.nni.e.‘..J.....X.arb.t.o..;ami-,..E lynn. M. Yarbro. ..

e P U N Klamath.County. Title. Company.

veer)y

Moter. Investment.. GOmpANY.
as Beneficiary, ST .
L , WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in
Klamath County, Oregon, described as:

Lots 13'»:énd' 14 in Block 1 of Hollister Addition to the:City of Klamath
gF_'allé',:V;Q;‘l:_eg:d:ri‘fét;iic‘)fding to the official plat thereof: onifile :in:the

office of the County Clerk-of ‘Klamath County, Oregon.

togetHher -with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SEh

T BRI N " Dollars, ‘with interest thereon' according to the terms of a promissory

note of even. date herewith, ‘payable to beneticiary: or order and ‘made’. by grantor;, the- final -payment “of principal and interest hereof, if
not sooner paid, tobe due and payable - L ‘Dece‘l‘ber S Sy 19T o .

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, = ’

To protect the security of this trust deed, grantor agrees:! - N § . - .
1. To protect, preserve and maintain said property in sood condition granting any easement or creatind any _restriction thereon; (¢} join insany
and repair; not to remove or demolish any building or improvement_thereon; subordination or other agreement atfecting this deed or the hen or charge
not to commit or permit any waste of said property. - s s ;-(d)-reconvey, without warranty; all-or any part of the property. The
2. To complete .or. restore promptly and in_good and workmanlike _grantec in_any reconveyance may be described as the “'person or persons
manner any’ building or" improvement ‘which may be constructed, damayed or Tegally “entitle ‘thereto,’ and the recitals therein of any muatters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfuiness thercol. Trustec's fees for any ol the
3. To comply. with all laws, ordinances, regulations, covenants, condi- - .- SErVICes imentioned. in this paragraph shall be not Tess than §5.
tions and restrictions affecting said property; if the beneliciary so requests, to N 10. Upon any default by grantor hercunder, beneliciary may at any
join in executind such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to bhe ap-
cial Code as the beneliciary may require and to pay lfor filing same in the pointed by a court, an d to the adequacy ol any security for
proper public ollice or otfices, as well as the cost ol all lien searches made  the indebtedness hereby of said prop-
by tiling olticers or searching agencies as may be ‘dcemed desirable by . the  erty or any part thereol, in its own name
beneliciary. . . issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said preniises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bcnelici.gi.muy lrim time to time require, in ticiary may determine,
an amount not less than s.insura . value , written in 1. The entering upon and taking possession of said properiy, the
i ptable to the b f y, with loss payable  to the latter;. all . collection- ol such rents,. issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon.as insured; insurance policies or compensation’ of awards for any taking or damage of the
if the grantor shall fail .or any reason fo procurc any such insurance and_to. property, and the application or release thercot as aloresaid, shall not cure or
deliver said policies to the beneticiary at least titteen days prior to the expira- waive any delault o notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to_such notice.
the beneliciary may procure the same at fgrantor's expense. The - amount . - ° " g
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary

1 di

12, Upon -delault by granfor in pay ¢ ot any indek S secured
hereby or in his performance of any agreement hereunder, time being ol the
. ey H essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, Of  geclare all sums secured hereby amediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  oyent the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any detault or notice 'of default hereunder or invalidate any  jn equity as a o ryaage or direct the frustee o Joseclose this trust deed by
act done pursuant to such notice. . . advertisement_and sale, or may direct the trustee to pursue any other right or

5. To keep said premises lree from constructian liens and to pay all  Lemedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or it  oreclose by advertisement o sale, the beneficiary or
against said -property before any part of such taxes, assessments and other vecorded his written notice of delault
charges hecome past due or delinquent. and promptly deliver receipts therefor.

; s roperty to satisfy the obiigation
to beneticiary; should the grantor fail to make payment of any,_taxes, assess- .. secured hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens or other charges payable by grantor, cither " notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by Aprowdmg beneliciary .w:lh’lunds with “which- to in the manner provided in ORS §6.735 to 86.795.
make such :payment, _benel.:cim_'y may,. at- its option,-make payment thereof, 13. Alter the trustee has d forecl e by adverti: ¢ and
and the amount so paid, with interest at the rate set lorth in the note sccured - sale, and at.any time prior_to'5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other. person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. It the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

trust deed, without waiver of any rights arising from breach of any of the
entire amount. due’at the time ol the cure other than such portion as would

covenants hereof and for such payments, with interest. as aloresaid,. the prop-.
erty hereinbetore described, as well as the -drantor, shall be bound ‘to- the not then be due had no delault occurred. Any other default that is capable of
being cured may be cur d under the

same exient that they are bound for the payment of the obligation herein

described, and all such payments shall be immediately due and payable with- * opligation or “trust ‘deed. In any case.

out notice, and the nonpayment thereol shall. at the. option o} the beneliciary, . delaults; the person Sifecting the cure shall pay

render all sums secured by this trust deed immediately due and_payable and and expenses 'actunlly'incurredin'enlorcing the obligation of the trust de

constitiste 2 breach of this trust deed. ) - . " . together with trustee’'s ‘and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and ‘expenses of this trust including the cost by law. N .

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwisc, the sale shall be keld on the datc

in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may

Jees actually incurred. : N o e be' postponed - a3 provided by taw. The trustec may sell said property either
7. To appeat in and delend any action . or proceeding. purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at

affect the security rights or powers ol - beneliciary or trustee; and in any suit, | auction fo'.the ‘highest bidder lor .cash, payable at the time of sale. Trustee

action or proceeding in which the beneficiary or trustee may appear; including “hail* deliver to the purchaser its deed in form’ as required by law conveying

any suit for the foreclosure of this deed, fo pay all costs and expenses, In- operty so sold, but without any c

b hovl o A & ovenant or warranty, €xpress or im-
cluding evidence of title and the beneficiary’s or trustees attorney's fees: the  plied. The recitals in the deed of any matters of lact shall be conclusive proof

amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, exciuding the ftrustee, but including
tixed by the trial court and in the event ol an appeal {from any judgment or the grantor and beneliciary, may purchase at the sale. i
decree of the trial court, grantor Jurther agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate cotrt shall adjudge r ble as the benel y's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding (h:]compe;:snﬁgr; of the trusrge and a reason;bel‘; c(h;rgc .’.-yltmstee‘s
H . attorney, ) to the o igation secure eed, ) to all persons
It is mutually agreed that.. . having recorded liens subsequent 10 . H s e in the trust
8. In the event that any _portion or all of said property shall be taken deed as their interests may appear in i jority and (4) the
under the right ot t do o1 d tion, benef shall have the surplus, if any, to the grantor or 10 ¢ entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's lecs necessarily paid or sors to any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and vder. Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s flees, trustee, the latter shall be vested with all title, pov and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and . grantor agrees, at its own expense, to .take, such actions which,. when recorded in the . .mortgage records of the county or counties in
and execute such instruments as shall be necessary in -obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary's request. of the successor frustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this dced. duly executed and
liciary, payment ol its fees and presentation of this deed and the note for acknowledged is_made a public record as dprm'idtd by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aftecting obligated to notify any party hereto ol pen ing sale under any other deed cf
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or rocceding in which drantor, heneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless suc action or proceeding is brought by trustec.

and at the time and

NOTE: The Trust Deed Act provides -that the- trustee hereunder -must bei aither on allomey,‘swho‘i's on: active: member ".of “the Oregon State .Bar, a bank, ‘trust compony
or savings and foan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, ils subsidiaries, affiliates, agents or branches, the United States of any ogency thercof, or on escrow agent ticonsed under ORS 696,503 10 696.585.
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The g}aﬁior covenants .and égréés to and-with the b'eﬁeftcxary«and those ¢ axmvingvf (;izder"him, that he z;s"iéw;
fully’ seizéd "in fe¢ simple of said described teal’ property and has'a’ alid, iﬁﬁéhéﬁ'xﬁb?’iéd"ﬁtk"tI{‘ei-'é’td“ e

and that he will warrant ‘and forever.defend the ‘s‘a‘mg.agaiﬁrsi"'él‘l \_pei§5ﬁsvbv'vh'§msdei}e}‘.'

The gra.nfor.warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or~grantor's personal, family ‘or household purposes (see Important Notice below),
(b) Her-an_arganization, or (exen it ¢ 'Wakpenora—mﬁor-bqs;ﬂqmr»wmnwrdauumoses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural’ o

IN WITNESS WHEREOF, said grantor has hereunto Sét hiys»bha_nd the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ovut, whichever wuvrun‘f {a} or {b) is WM .

not applicable; if y {a) is applicable and thek ficiary is a

as such word is defined in the Truth-in:lending ‘Act'and Regulation ‘Z, the
‘beneficiary MUST comply. with the Act and Regulation by king required
disclosures; for this purpose use Stevens-Nass Form No.: 1319, or equivalent. °
1f compliance with the Act is not required, disregard this nolice, S :

{1f the signer of the abave is a corporation,
ute tha form of acknowledgemen? opposite.)

STATEOF OREGON, . - ). | STATEOF OREGON, °
County of Wﬁ///’{ i Yool Countyof i S

" This instrument. was acknowledged before me on -

Notary Public for Oregon
i tor (SEAL)

My commis’sfon expires:
 THALIAG L MRS HE. U
ROTARY PUSLIC-OREGON . L . .
COLISSION NO. (0001887 . ¢ - : vy

MY COMMISSION EXPIRES NOV. 23, 1902 REQUEST FOR FULL RECONVEYANCE

e

To be used only \‘vhm obligations have been poid.

., Trustee -

The undersigned is the legal owner and holder of all indebtedness secured by theforegoing trust deed. All sums secured by said
. trust deed have been fully paid and satistied, You hereby are directed, on payment.to you of ‘any sums owing to you under the terms of
said. trust deed or pursuant to statute,.fo cancel. all. evidi of-in “secured by said ‘trust deed (which are delivered to you
herewith tngether_withrsaid trust. deed) .and. to reconvey, without warranty, to !hqpartiesdesignaled by the terms of said_trust deed the
estate now held.by you under the same._Mail;reéonveyance~and documents ‘to : : .

dabtad

‘DATED: .:: ...

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be deliversd to the trustee for cancellation befora reconveyance will be made.

TRUST DEED: ||- o0 0w i i ' STATE-OF OREGON,
7o (FORM Ne.:881) ' [ iU e A ::County of .
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE, I cert,‘fy that the Within l‘nstmment
was received for record on the 10th..day
of ... Dec. ereeeney 19,90
o Lo T a3 o'clock ..M., and recorded
- SHACE RESERVED in book/reel/volume No. :
o FOR ., . ge.......284 ..or as fee/file/instru-
“RECORDER'S USE ment/microfilm/reception No. 23233,
' Record of Mortgages of said County.
. Witness my hand and seal of
County affixed.

L. S ,Benefiéiary:~

AFTER RECORDING RETURN TO
Motor ‘Investment, Compamy: - :.: Sy - i Eyelyn.Biehn.. County Clerk
P. 0‘.‘;‘*"363{""3,09 . I
Klamath Falls, OR 97601 ¥

Fee $13.00 Qi iclraedNsibeanldteDeputy




