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ey, 19:90.; betweén

Kiamath County Title Co

as Grantor,

as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
in Klamath ... County, Oregon,
to the City of Klamath Falls,
office of the County

according to

the t ts, heredit
and the rents, iss

together with all and singular
now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOSE OF SECURING

__Fourteen. Thousand. Five

ts and a

sum of

sells and conveys to
described. as:

Clerk of Klamath County , Oregon.

ues and profits thereof and all fixtures now or

PERFORMANCE of. each:-a,
..Hundred...manty...Eour...and...?..ﬁ/lo.o

trustee in frust, with pow:
Iot 8 in'Block 303,
the official

er of sale, the property
1 Darrow Addition
plat 'thereof on file in the

ppurtenances and all other rights thereunto belonging or in anywise

hereafter attached to or used in connec-

greement of grantor herein contained and payment of the

noteofeven Ez;t;i-x;r'éwtth, payable to beneficiary or orde; and ma

not sooner paid, to be due and payable lkC"‘QS

Dollars, with interest thereon according

to the terms of a promissory
de by .grantor,

the final payment of principal and interest. hereof, if
19... ’ ’ )

q by fi;is instrument

In the event the wi

The date of maturity of the debt secure
becomnes due and payable.
sold, conveyed, assigned or alienated by the grantor wit
then, at the beneficiary’s option, all obligations secured
herein, shall become immediately due and payable. :

To protect t

he security of this trust deed, grantor agrees:
1. To protect,

preserve and maintain said property in good condition
e or demolish any building or improveme

in good and
n be constructed,

workmanlike
manner any building or improve damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, or i regulati condi-
tions and restrictions atfecting said property; if the beneliciary so reguests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper_ public oftice or ollices, as well as the cost of all lien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneticiary. J

. To provide an inuously ma
now or hecealter erected on the said premises agda.

and_ such other hazards as the del iciary, y
an amount not less than $... d,ndﬁﬁ dU' ,,,,, enre N
i pt to the ticiary, h loss payable to the latter; all
s of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall Iail .or any reason to procure any such insurance and_to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion ol any policy ot insurance now or herealter placed on said buildings,
the beneliciary may procure grantor’s expense. The amount
coltected under any fire or o i be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may . be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant (o such notice.
5. To keep I

insurance on the buildings
inst loss or damage by tire
trom time to time require, in

;.. Wriften in

polir:rie

construction liens and to pay all

e levied or assessed upon or
assessments and other

r receipts therelor

¢t of any taxes, assess-

ther chardes payable by grantor, either
beneficiary _with lunds with which to
at its option, make payment thereol,
forth in the note secured

raphs 6 and 7 of this

secured by this

m breach ol any of the

¢ as aloresaid, the prop-

as the grantor, shall be bound to the
nt of the obligation herein
ely. due and payable with-
the option ol the beneliciary,
diately due and payable and

taxes,

agdainst said

chardes become past due

fo beneliciary; should the grantor 1.
ments, -insurance premiums, liens or o
by direct payment “or by providing
make such payment, beneliciary may,
and the amount SO paid, with interest
hereby, together ‘with the obligations
trust deed, shall be

ymen

described, and a.

out notice, and the nonpayment

render all sums secured by this trust deed imme
constitute a breach of this trust deed.

6. To pay all costs, fees and. expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. L . .

. To appear in and delend any action or procecding p
affect the security rights or powers of beneficiary or trustee; and
action or. proceeding in which the beneliciary or trustee .may appear, including
any suit lor the Ioreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneli ary's or (ruslec's‘attorncy's fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, #rantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's of trustec's atfor-
ney's feex on such appeal.

It is mutually agreed that:
8. In the cvent th

under the right of eminen

) urporting to
in any suit,

at any portion or a.
¢ domain or condemnation, beneliciary
right, il it so_elects, to require that all or any portion
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and ap Hate courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured . hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments a3 shall be necessary :in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconvey , lor lation), without allecting
the liability of any person lor the payment of the indebtedness,
(a) consent to the making of any map or plat o} said property,

shalt be taken
shall have the
of the monies payable

1l ol said property

trustee may

thin described property,
hout first havi
by this instrument, irrespec

nt thereon;

+ (b) join in

bove, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
tive of the maturity dates expressed therein, or

is the date, stated a

granting any easement of creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; .(d) reconvey, without warranty,. all or any part of the property. The
grantee in any reconveyance may be described as the '‘person or persons
legally - entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive prool ol the truthlulness thereof. Trustec's lees tor any: of the
services mentioned in this paragraph shall be not less than $5.
R 10, Upon any delault by grantor hereunder, beneliciary may at any.
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adeguacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and colll i including 1 ble attor-
ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
ficiary may determine.
11. The entering upon and (a
gollect:'on of '.sqch rents, i
r

king possession ol said
ssues and prolfits,
ir p o p jon or awards lor any
property, and the application or release thereot as a
waive any delfault or notice ol
pursuant to such notice.

.12, Upon default by granfor in payment of any in
hereby or in his performance of any agreement hereunder,
essence with respect to such payment and/or performa:
red hereby immediately due an

i i may proceed to foreclose

direct the trustee to foreclose this trust deed by
direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided n ORS §6.735 to 86.795. )

13. Alter the trustee has commenced lforeclosure by advertisement and
sale, and at any;time prior_to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults; If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount.due at the .time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or- trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to_the beneficiary all costs
and expenses actually, incurred in enforcing the obl!g::l of the trust dicg

property, the
or the proceeds of lire and other
taking or damage of the
foresaid, shall not cure or
i delault hercunder or invalidate any act done

debtedness secured
time being of the
nce, the beneliciary may
d payable. In such an
his trust deed
in equity as
advertisernent and sale, or may

ion
together with trustec’'s and attorney's lees not the s

by law, -

Y 18% 4 Otherwise, the sale shall be held on the
place designated in the notice ol sale or t i
_be postponed: as provided by
in one parcel or in separate parcels an
auction to the highest bidder for cash,
shall deliver. to the purchaser its deed i

erty SO SO i
'.

date and at the time and
he time to which said sale may
law, The trustee may sell said property either
d shall sell the parcel or parcels at
payable at the time of sale. Trustee
n form as required by law conveying

ant or warranty, express or im-
‘he recitals in the any matters of tact shall be conclusive proof
f the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by {rustee’s
atforney, (2) to the obligation sevurad by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their inferests may sppear in the onder of their privvity and (4} the
surplus, it any, to the grantor or to his sucvessar in interess eantind o such
surplus.

16. Beneliciary may rom
sors fo any trustee named hercin
under. Upon such appointatent,
trustee, the latter shall be vest
upon any trustee i
and substitution
. which, when recorded. in -the mortgage reco
‘which the property is situated, shall be concl
of the successor trustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such’ action or proceeding is brought by trustec.

pi
ol

time 1o time appoint a suCCwssor, or SUCCES-
or to any successor trustee appointed here-
and without conveyance to the successor
od with all title, powers and duties conferred
¢d hereunder. Each such appointment

ment executed by beneliciary,

¢ds of the county or counties in
usive proof of proper appointment

executed and

NOTE: The Trust Deed Act provide:
or savings and loan ass
property of thi

s that the trustee hereunder must
ociation authorized to do business under the
is stote, its subsidiaries, offiliates, ogents or branches,

be. either_ an attorney,
laws of QOregon. or
the United States or any o

who - is an. active

member of the Oregon State Bar, a bank, trust compony
the United States,

a title insurance company authorized to insure title to real
gency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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: ‘The gyt;antqr‘ covéh;mts'and agrees to and with.the beneficiary ‘and those claiming under him, that he is law-
fully seized in-fee simple of said 'a'escn'bed real property gznd"‘haS""afvaIid, -unencumbered title thereto R

arfd that he will warrant and forever defend the same againét all 'ﬁérsdhs’ whomsoever.

The grantor warrants that the proceeds of the loan rebresented by the above described note and this trusf deed are:
(a)* primarily tor grantor’s personal, family or household purposes ('see Important Notice below), .
(b) L an-ocdanizati or (even if grantor is a_natural persan).are for. Buisi or_c. ial

poses,

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.: -

IN WITNESS WHEREOF, said gx;'antof hés hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b)is - '%ﬂﬂ
not applicable; if warranty (o} is applicable and the beneficiary is o ereditor S
as such word is defined in the Truth-in-Lending Act and-Regulation 1, the
E’eneﬂclqryb MUST comply with the ‘Act and Regulation by makl fred

; for this purp use SMyens-ans,For_m No. 1319, or'_:qul\;ulonf.
If compliance with the Act is not required, disregard this notice. S

(4f the signcr of the cbove isa <orporation,
use the form of acknowledgement oppasite.}

STATE OF OREGON, LR ; _ _STATE OF OREGON, .
County of Oregon . L SEREAN SRR " County of ...

This instrument ‘was ‘acknowledged before me on, Thg's instrument was acknowledged belfore me on .

December 10 90 gKenneth L. : o

oLy =l
OFFICIAL SEAL & i i

RICHARD J. WICKLINE

NOTARY PUBLIC-OREGON

COMMISSION NO. 00002005;

% 1Y COMMISBION EXPIRES NOV. 11,

S ST SR R SRR

Notary Public'for Oregon
My comm}'ssﬁo/n({/xtpirgs; // _"//_4 ‘/ A My conimi;sion expife@: s

" REQUEST FOR FULL IECONVEYAQCE

To be ulyd only when obllguﬁom have basn pold.

(SEAL)

TO: . . . - ' :V,;Trusflee

fhe undersigned is the legal owner and holder . of all ihdebtedness secured by. the foredoing trust deed, All sums secured by said
trust deed have been.fully paid and satistied. You hereby. are directed,; on-payment. to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted -secured by said -trust -deed (which are delivered to you
herewith together with said trust deed) and.to reconvey, without warranty,- -to the -parties designated by the terms of said frust deed the
estate now held by you under the same. Mail réconyéyanée and dc 880" i,

[SIORUPVE I TN .

DATED: ... ............

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for : before will be made.

TRUST DEED . STATE OF OREGON,

(FORM No. 881} ‘ ‘ County of Klamath

STEVENS-NESS LAW PUB, CO.; FORTLAND, ORE.

- I certify that the within instrument
LS s R IR LRTETT Twas received for record on the L
Kenneth I. Buchanan | e TR

Cof Ll Dec. ,19.:99

“at 420055 Oclock L.B.M., and recorded

"SPACE RESERVED .in book/reel/volume No...M3Q......... on
FOR page .24500....._ ... or as fee/file/instru-
RECORDER'S USE . _ment/microfilm/reception No...23556.,

- o Record of Mortgages of said County.
. Witnéss my hand and seal of
County aifieed

Grantor

IVbtor In\}estr\en@: (ST

Beneficiary

AFTER RECORDING.RETURN TO .. ... ‘ :
Motor Investment Co - Ll L deelvelyn Biehn,. Counky. Clexk...
531 So 6th P Fo 2oy 307 s ) E.Vﬁly Bigh Ry TiTLE

Klamath' Falls,Or = 97601 v o By Bt il obeteDepiaty
B Fee $13.00 SRR




