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MUST DEED, made this da DecemLer»- g ——I;-%-U——

of
TNENT COMPANY

, between

PATRICIA M. LOGAN .")QA.SAGE BLOOM INVES

e Geanton, ASPEN TITLE & ESCROM, INC.
JOSEPRINE G. ROBINSON

as Beneficiary,

WITNESSETH: o A
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the ‘property
in .. KLAMATH _County, Oregon, described as: . T
Lots 16B, 174, 178, 18A and 188, Block 7, RAILROAD “ADDITION TO
THE CITY OF KLAMATH FALLS, in the County of Klamath; State of
Oregon. e L -

CODE 1 MAP 3809-338C TL 900

together. with all and singula the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attachied to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of ONE- HUNDRED--THIRTY-~FHOUSAND-AND-NO/108--—=3 e
s Dollars, with interest thereon according to the ferais of a promissory
blo to bensficlary or ordor and mado by geanfor, tho fal payment of principal and infercst hereol, if

not sooner paid, to be due and payable ... 19 s ) .

The date of maturity of the debt secured by this instrument is the date, stated above, on'which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bencliciary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - .

To protect the security of this trust deed, grantor agrees: . i - L
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement allecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o!’ the property. The
o complete or restore promptly and in good and) workmanlike drantee in any reconveyance may be described las the ‘‘person or persons
any building or imy ¢ which may be constructed, damaged or legally enu.lled thereto,” and the recitals therein of -1ny’mntll.‘rs or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. :’:{v‘;g::’;ﬂ;:“opn‘;l_ O!lh!hb trzthhgn;ss"tgereof‘. ITru‘s,tlce sséccs for any of the

3. To comply with all laws, ordi regulati cov , ‘condi- entioned in this paragraph shall be not Jess than vv.
tions and rcs{ricﬁ:ns affecting said property; if the beneliciary so requests, to i 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver (o be ‘ap-
cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without refard to the adequacy of any security for
proper public oflice” or oflices, as well as the cost of all lien searches made  the indebtedness hereby. secured, ‘enter upon and take possession of said prop-
by filing otticers or searchind. agencies as may be deemed desirable by the erty or. ::;IY p‘l‘{!lt ler’co‘.‘i’.. in rl:s own na‘;ne suedor orh;rwisc;icollvlc( t}‘;c rents,
beneliciary. - - issucs and profits, including those past due and un, aid, and apply the same,

4’ o provide and continrously maintain insurance on the buildings Jess costs and expenses of operation and collection, Ii’ncluding re’:lso’nable attor-
now or héreafter erected cn. the -said prémises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as béne-
and such other hazards as the beneliciary may Trom time to time require, in  [liciary may determine.
an amount not fess than LTI onili, Written in I1. The entering upon and taking possession of said property, the

pani blz.to-the b Yy, Wi payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the heneliciary as scon as insured; insurance - policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira- waive any’ delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon delault by grantor Ay ¢ of any i secured
collected under any fire or other insurance policy may be applied by beneli-  poiahy or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment andjor perlormance, the beneficiary may
may determine, or at option of beneliciary the cntire amount so collected, OF © geclare all sums wecured hereby immediately due and ‘payable. In such an
any part.thereol, may be released to grantor. Such application of release shall  oyine ‘the beneliciary at his clection may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . ; advertiserment. and sale, or may direct the trustec to pursue 4ny other right or

5. To keep said premises free from construction licns and to pay all  Lemedy, either at law of in cquity, which the beneliciary may have. In the event
"':!"‘:"s[“s’_f;s;";f::;e:’l"’d b?:‘llt;:‘g 3’;‘;’;{‘2;’;’"'!’":)‘1 ';:j'gh b“',lx’:;"";lss‘::s,’"n’:f‘::”!l"‘l'l”':)';h‘z: the bcnelicin;,y elects to Iont:’clasc by n(ll’\'erhsm‘;ezr:_nd sz_lll‘c, the ‘lgcncl;c:jncrly o'rl
against sa S any a0 @ 3 iS¢ s e ee shall exccute and cause to be recorde is written nofice o au
charges become past due or """"‘I;"."" and r;rompf’ly delives receipts therelor ::’;:d 'r'::"ss‘efec:ion' oXeoil the said described real property to satisty the obligation
to beneficiary; should the Er7pt0r ai ‘t’:: m"'h" paymen b;) l‘)",'y ml"" v‘”:‘;hss;‘ secured hereby whereupon the trustee shall fix the time and place ol sale, ,Qu';
Zwen:lsi,m::r;su;g;f:e'ﬂregxuz;f, p‘r%':rsidoi;;io b::w;:ic?;rg;s wpi?;xﬂ lut;lds’ IS;&" “’:;'ig"] :o notice thereol as th_e; dregmrcd by law and proceed to loreclose this trust dee
n{'lke such payment, beneficiary may, at its option, make payment thereol, in th8 n}gnnzru?:otv):cctn;g!ee has commence
and the amount so_paid, with interest at the rate set forth in the note secured  ile and at any time prior to 5 days b
hereby, together with the obligations described in paragraphs 6 and 7 of this <ale, the grantor or any other person so privileged by ORS 86.753, may cure
trust ‘é"“f,‘ shall be added to and l’”?h';'e bt of "'t‘bdeb‘hm;md by thisthe " dofault or defaults. 1f the delault consists of a lailure to pay, when due,
trust deed, without waiver of any 11 s arisin rom breach of any © = he default may be cured b aying the
chcn:mls hereot and for such pai”mcnls, with interest as aforesaid, the prop- sums secured by the :,:gs:;,g:cg; :h: curle other (’hnn such port’;o: ‘.is f‘ould
erty hereinbefore described, as well as the grantor, shall be bound to ‘the d. Any other delault that is capable of
same extent that they are bound lor ‘the payment of the obligation herein being cured may o i ¢ perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and -the nonpayment thercof shall, at the option of the beneliciary,  defaults, the person cflecting the cure shall pay to_the beneficiary all costs
render all sums secured . by this trust deed immediately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
constitute ",'I_g""“:h 0’5 2’:;:(;“’,’;5‘133(1 expenses of this trust including the cost together with trustee’s and attorney's lees not.cxceeding the amounts provided

42 a O
of title scarchpasy well as the other costs and expenses of the trustee incurred by law. 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees ncl;nll‘lg incurred. d defend any action or proceeding’ purporting {0 be postponcdl as provided l;y law. 'The (t’rus,:u’:’ maﬁ ,s;f” said ’property e’ithm;
. o a ear I an efe any d 1 0 in one arcel or in separate arcels an sha, se, e arcel or arcels &
atlect the sccurﬁf' rights or powers ol hencliciary or trustee; and in any suit. auction 1:0 the highest ,pbidder !;or cash, payable at the t:‘:ne of salg Trustee
action or n!DCP’:diII’é iﬂl which t[hchl_)cn;licrjﬂry or "US;;‘G may ﬂl";mf, including shall deliver to llieldpugchnsv.‘r its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay a costs and expenses, in- the property so sold, but without any covenant or watranly, €xpress or im-
clu’:ling evidence of title and the beneliciary's or trustec’s attorney’s fees; the pl,'u]r,’ he ,ymi(nl, in the deed of any ):m.uprs of tact shall l,g cong,u,;vc proof
amount of atforney’s [res mentioned in thix paragraph 7 in all casex shall be of the truthulness thercol. Any person, excluding the trustee, but including
fixed by the trial court and in the cvent of an appeal from any Judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor lurther ajrees fo pay such sum as the ap- 15. When trustee sells pursuant o the powers provided herein, frustee
pellate court shall adjudge r ble as the henel y's or trustec's attor- shall apply the proceeds of sale to payment ol (1) the expenses ol sale. in-
s lees on such appeal. cluding lhrzcnmpe;:satig;\ of the Iruslc’c t;'mdhn rrmon;bln; ch;r,co by"{msrcr's
' > . attorney, (2) to the oblidation secured ¢ the trust deed, (3} to all persons
It is mutually agreed llmt.‘ . having recorded liens subsequent 10 the )in(ertsr of the trustee in the trust
d ";j" ’f'qi:" l"""".‘ that any portion or all ol 5-'"‘;' property St"” l}:k‘ f-‘":;" drrd, as tlheir inh-n-s;;t may appear inhrhc arder of their priority .-m:l 4) lh;
under the 11 ol er or ¢ v sha, ave the surplus, it any, to ¢t crantor or to his successor in inferest enii e
right, it it st) elects, {o require that all or any portion ol H\e)monics payable su:x‘;lux ¥ <& ° i erest enzitled fo su
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint & SUCCESNOr OF AUCCES-
to l’-")’dﬂ’é reasonable COSfS»hCXPCHSQ:I and -";‘m"lﬂeby's lt‘e; ""Cfs-ﬂill)' paid O‘; sors to any trustee named herein or to any successor trusfee appointed here-
meurre y grantor in such procee ings, sha e paid to bene iciary an under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s {ees, trustee, t}‘:: latter sha‘ilp be vested with all title, pon'e)rs and duties conferred
?pgh in the ;n}-:al ‘:):d e "[: dwt';-”s'b eces .;',, ,p;’lild ;; m‘c':::n;d'l{y bene- upgrl any trustee )"n‘cr’r.l'u;} nnm;d o; appf_)itnfed. hercunde:. Each(:ducg ngpon;l_lrpenl
iciary in such proceedings, an e balance applied upon in an jon shall be made by written instrument execu 3 beneficiary,
secured hercby; and grantor agrees, at its own expense; to take such actions which, when recorded in the mortdage records of the county or counties in
and execute suchlinslmmvnts Ins shall be nccessary in -obtaining such. com- which the property is situated, shall be lusive prool of proper appointment
pensation, promptly upon bene icinry's request. of the successor trusiee.

2. At un,;' time and from lifne to time upon written request ol bene- 17. Trustee nccepts this trust when this deed, duly exccuted and
liciary, payment ot its fees and presentation ol this deed and the note for acknowlediged is made a public recard as provided by law. Trustee is not
endorsement (in case ol full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pendind sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trastee may trust or ol any action or procceding in which grantor, beneliciary or trustee
(a) consent to the makind ol any map or plat ol said property: (b) join in shall be a party unless suCK action or proceeding is brought by trustee,

tabtedi

MOTE: The Trust Deed Act provides that the twstee hareunder must be either an ultorney, who is an active member of jhe Oregon State Bar,. @ bank, lrust company
ar savings «and loan associotion authorlzed to do business under the laws, of~Oregon of tho United Stutes; o ‘title insuronce company avthorized 1o inmwure title ta real
property of this state, its subsidiaries, alfiliotes, agents or branches, the United Statos or any agency Ihewol, or an escrow wgont liconsed undor ORS 696,503 10 694,585,




The grantor covenants and ‘agrees to and with the ‘beneﬁciary,and,those’claiming under him, that he is law-
fully seized in fee simple of said described.real.property and has-a valid, -unencumbered-fitle -thereto- =

The grantor warrants that the proceeds of the loan represented by the above desc}ibéd note and this trust deed are:
(a)* primacily for grantor’s personal, family or household purposes (see Important Notice below),
b) for an organization, or (even it grantor is a natural person) are for business or. commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execufors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniéract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand theday and year figst above written,
- . o .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is A

not applicable; if warranty {a) is applicable and the beneficiary is @ creditor PATRICIA M./L’GCAN/'
as such word is defined ‘in the Truth-in-Lending Act and R gulation 'Z, the . s g N : 4
beneficiary. MUST comply with the Act and Regulation by making required Investment Compaﬂ}"
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. . Lo . il R
If compliance with the Act is not required, disregard this notice. .

i13//1, STATE OF OREGON, County of Klamath . = yss. = o-

This instrument was acknowledged before me on ......December 10
LOOGM INVESTMENT. COMPANY

This instrument was acknowledged before me on

]

7
p o

} ) Notary Public for Oregon
. My commission expires . 1123793

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

RO : R » Trustee

The undersigned is the legal owner and holder ‘ot all indebtedness secured ‘byT :the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuaht to sl}lgute,'fo 1 all evid ‘of indebisd, oss secured by said trust. deed (which are delivered to you
herewith together with said:frust deed) and to‘rgcoqvey,‘withou@ wqrrénty,‘ fo the. parties designated by the terms of said trust deed the

estate nov‘y held b}" you under the same, Mail reconveyance. and doc; i - BV

Beneficiary

Do not lase or destroy this Trust Deed OR THE NOTE which it securss. Both must be delivered 1o the trustes for Ilation befors will be made.

TRUST DEED - ' STATE OF OREGON,
v {FORM' No. 881) County of ..............] Klamath.......
STEVENS.-NESS LAW PUB./CO., PORTLAND. ORE.: EETE R E RN oW i : I certify that the within instrument
Co ' B & © L7 RN T “pas received for record on the ..11th day

Deg. 19.9Q.,

SPACE RESERVED ]
FOR. . . .. ... .. . 24525 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....23568
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

- N
Beneficiary

AFTER RECORDING RETURN-TO g

ASW\M £ annow, g R S ;"E'velyn Biehn,. Gounty Clerk.

ir CNAME . ToelnmeE

B y%&@,&ffnu‘(&ma&kbebuty

Fee $l3;60.




