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THIS CONTRACT, Made this ... 19N gay o November between
Jdohn M, Schoonover

.., hereinafter called the seller,

. , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath County, State of ..Uegon , to-wit:

Lot 11, Block 1, Tract 1214 Deschutes Land Sales, Unit 2, Klamath County,
Subject to reservations, resﬁrictions and easements of record.

Subject to public"utility easements,

r
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for the sum of : : Ten.Thousang. %XXXX¥XXEXEEXDollars (£10,000,00.)
(hereinafter called the purchase price) on account of which One..Thousand
Dollars ($.1,.0Q00Q,.Q0...) is paid on the execution hereof (the receipt- of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.9.,.000...00 ) to the order of
the seller in monthly paymenis of not less than On.e...Hundr.e.d

Dollars ($.100.00 ) each, ...Month .

7

-91-~)
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ... [, 2 . per cent per annum from

Nov, 19, 1990 until paid, interest to be paid Monthly and * g HEXBEEAX

being included in the minimum

monthly payments above required. B O SR U IRTe &K FoE KK B FeR KKK ; %
X PBABXHFREBESKHBRBRLANKBHFRS®K Current taxes are paid by Seller,
The buyer warrants to and covenants with the seller that the real property described in this contract is

*(A) primarily for buyer's personal, lamily or household purposes. 5 .
(B) lor an organization or (even if buyer is'a natural person)-is lor business or commercial purposes.

:The buyer shall be entitled to possession of said lands on November'].? PO 190_.,, and may retain such possession so long as
buyer is not in delfault under the terms of this contract, The buyer agrees that at all times z’yer will keep the prémises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sutler or permit any waste or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harmless therefrom and. reimburse seller for all costs and attorney's iees incurred by seller in detending against any such liens; that
buyer will pay all taxes herealter levied against said propecty,.as well as all water rents, public charges and municipal liens which herealter lawiully may be
imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all

buildings now or hereafter erected on said premises adainst loss or damage by lire (with extended coverage) in an amount not less than § ...

in a y or ies satisf v fo the seller, with loss payable lirst to the seller and then o the buyer as their respective interests

policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall Iail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear inferest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

. The seller agrees that at seller's expense and within 10 .... days from the date hereot, seller will {urnish unto buyer a title insurance policy insuring
(in-an amount equal to said purchase price) marketable {itle in and to said premises in the seller on or subsequent to the date of this agrecment, save and
except the usual printed pLi and the building and other restrictions and easements now of record, it any, Seller also agrees that when said purchase price is
tully paid and upon request and upon surrender of this adreement, seller will deliver a good and sulficient deed conveying said premises in fee simple unto the
buyer, buyer’s heirs and assigns, free and clear of encumbrances as of the date hereof and Iree and clear of all encumbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said easernents, restrictions and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or buyer’s assigns.

(Continued on reverse)

* IMPORTANT NOTICE: Delete, by lining cut, whichever phrase and whichever warcanty {A) or (B} is not licable. If y (A} is licable and if tho seller is o
¢creditor, as such word is defined in the Truth-In-Lending Act and Regulotion Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
Ppurpose, use Stevens-Nass Form No. 1319 or similar. N

John M, Schoonover ' ; s : ’ SVTATEOF OREGON,
~~T7’-l-0-“Caﬁridni__ﬁtzfeét‘\,- LA SSOERA ST SACh SR

Klamath Falls, Oregon 97603

SELLER'S NAME AND ADDRESS

¥y A. King

certify that the withi

at . .. Relock ...
in book/reel/voky
Page ...

BUYER'S NAME AND ADDRESS SPACE RESERVED

Alter recoeding retum tos - - : FOR:

..dohn M, .Schoonover. .. . .. ..........| #eco«oewsuse
~.[T40.Cannon. Street, i '
....A.Klamathv...Fal];’s.,...”Oregon ..... 97603

AME, ADDRESS, ZIp v

" Until e change is ;Oq‘l.l".d all tox t&alomcnls shall be t;;\i to Ifu followlng cddress.

-.C...Carl.King. &.Shirley.A. Kin

~33727.-Row-River..Road, ...
.....C.ottagev»-Grovng Oregon--g7424

i, ADDRESSY ZiP




AR : H

N »lAnd‘ it is_understood Aand.‘agiecd, between said ;;a'rﬁe:l.thal time is of the essence ol this contract, and in case the buyer shall fail to make thc‘ba)ments
aboye required, or.any. of them, punclual’y within 20 days of the time limited therelor, or 1ail to keep any agreement herein contained, then the seller at seller’s
option shall have the following rights: . ... . 4 .

e e emegetd H .

(1) To déclare. this contract cancelled for default and ‘null and void, and to declare the purchaser’s rights forleited and the debt extinguished, and to retain
sums previously paid heteunder by the buyer;® .

¢2)-To declare the whole unpaid principal balance of:said -purchnse price with the interest thereon at once due and payable; and/or

(3) To loreclose this confract by suit in cquity. .. . PR B

In any ol such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hercunder shall utterly cease and the right
(o the possession of the, premises above-described: and. all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act of ‘said seller to be perlormed and without any right of the buyer of return, r 1 ion or Y ion lor moneys paid on account of
the purchase of saidIproperty as absolutely, “tully and perlectly as il this contract and such payments had never been made; and in case of such delault all pay-
ments’ therefofore made on this contract are to Be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
delault; "And the Said-seller, in case ol “such delault, shall have the right immediately, or at any_time therealter, 1o enter upon the land aforesaid, without any
process of law, and take i diate p ion thereof, together with all the imp ts and appur thereon or thereto belonging.

) < The buyer further agrees that lailure by the seller at any time to require perlormance by the buyér of any provision hereo! shall in no way aflect seller's
right- hereunder to enforce the same, nor shall any waiver by ‘said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of
any such provision, or as a waiver of the provision itsell, . - 3 :

RN TSI A AT E SN € o Ly e .
-The trua’and actial consideration paid fof il stated in terms of doltars, is 5.1.0,,.000 « 00 @K HKREXRIK HRHFNH KHIH

g _'Iri case suft or-agtion is -instituted fo foreclose this contract or to enforce any provision hereol, the losing par
sum -as’ the’ trial court may ‘adjudge‘reasonal?le as attorney’s lees to be allowed the prevailing party in said suit or
judgment or decree of the trial court, the losing party lurther promises to pay such sum as the appellate court sha,
attorney's fees on such appeal. T et

. In construing this contract, it is understood that the seller or the buyer may be more than one person or a corparation; that if the context so requires, the
sindular pronoun shall be taken fo mean and include the plural and the neuter, and that § Hy all gr. 1ch shall be made, assumed and implied to
make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the ciccumstances may require,

executors, administrators, personal representatives. successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate segl affixed hereto by its officers

duly authorized thereunto by order of its board of directors. [ - .. /[, ” 0/4 /
o R VA A ?7« LOLL proranti

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND /]

s/" 2. -
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING / 7 )
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE /} / -
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR £7. <z M ..............

ty in said suit or action agrees to pay such
action and it an appeal is taken from any
11 adjudge reasonable as the prevailing party's

not only the immediate parties hereto but their respective heirs,

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. / M %
.%:“L L LA ... Kl ASeg

L Ot

* BUYER: Comply with GRS 93.905 et seq prior to exercising ti\il remedy.” o -
NOTE-—-Tha sentence betwean the symbois &, if et oppli ble, should be deleted. See CRS 93.030.

{If executed by a corporatisn,
-aflix carporote sesl} -

{If the signer of the obove it o corpmulis’n,
ute the form of acknowledgment opposite.]

STATE OF OREGON;"

"County of K (CL}’Y\.C \f'h .

" This instrument was acknowledged before rhe“o'n
A2 e ;

"Notary Public for Oregon

My cammiss .My ommission expires:
EORE T PO T

s et et - L. 3 . .

SOHS 93.635 (1) All struments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
fs extepted-und the paities tre’bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Sheh mitruments,.or a fhemorandum thereof, shall be recorded by the conveyor not later than I3 days after the instrument is executed and the par-
tics arg bound theréby. Lo

- OhS 93990(31 Vislation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
T ¥ By

(DESCRIPTION CONTINUED}

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at-request of Aspen Title Co. i the 12¢th day
of Dec. A.D., 19 90 g _10:28 oclock A M., and duly recorded in Vol. M90
of Deeds on Page ___24583 .
Evelyn Biehn*  County Clerk
FEE $33.00 By Qavsideae AVustls




