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. THIS TRUST DEED, made this ...29TH day of ... NOVEMBER ... .. 19..90, between
OWEN N M_ATTHENS AND_ DEBRA 6. MATTHEMS, AS TENANTS_ BY THE ENTIRETY .

G WILLTAN. P BRANDSNESS
SOUTH._VALLEY.STATE. .BANK

as Trustee, and

as Beneficiary,

e e WITNESSETH: o -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power
in ... KLAMATH .. County, Oregon, described as: ’

SEE ATTACHED EXHIBIT "1" BY THIS REFERENCE MADE A PART HERETO

ot séle',v the property

1034

together with all and singular the s. heredit and appurtenances and all other rights thereunzo belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agree}nent of grantor herein contained and payment of the
sum of THREE,.HUNDRED‘..THOUSAND..AND...NO/.IQD.'._S,.DOLLARS, -{$300,000.00}) = mmmsmsmssssnmmmoSTTT

5
E]

vbuivbsiiinleieduinivtetmbinindniebabegrtaimini intdoeinbaimiudetmbmding ording to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable MAY30 ..... ;. - , 1991 . '

The date of maturity of the debt secured by this instrument is the date, stated above, on wh

ich the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. o

To protect the security of this trust deed, drantor agrees: . : . L. ..

1. To protect, preserve and maintain said property in good condition gmnun_g any easement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or impr t thereon; subordination or other agreement alfecting this deed or the lien or chargde
not to commit or permit any waste of said property. " R -thereof; (d)- reconvey,” vithout warranty, all or any part ot the property. The

2. To complete or restore promptly and in good and workmanlike  frantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Tegally enh.lled thereto,” and the recitals therein of ;my'maucrs or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi regulations, , condi- services mentioned . in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneficiary so requests, to . 10. Upon any- default. by - grantor hereunder, beneficiary may at any
join in e i such i H s pursuant ‘to'the Uniform Commer- time without notice, either in person, by agent. or by a receiver fo be ap-
Gial Code as the beneliciacy may require and to pay for filing same in the pointed by a court, and. without " regard to the adequacy of any security for
proper public oflice or offices, as well as the cost of all lien searches made  the indebiedness hereby secured, cnter upon and take possession of said prop-
by tiling olficers or searching agencies as may be deemed desirable by, the erty or. any part .thereol, in its own. name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and’ collection, including reasonable attor-
now or hereafter erec‘tled on ’:hc sni:j premises against loss or damage by lire ?_ey's lees up;:n any indcbtedness secured hereby, and in such order as bene-
and such other hazards as t ici, rom time to time require, in iciary may determine.

FOLEAMOUNT:

an amount not less than S A ., written in 11. The entering upon and taking possession ol said property, the
ble to the s, with los: yable to. the latter; all

p e collection of such rents, issues and profits, or .the procecds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall lail .or any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount *12. Upon’ default by grantor in payment of any i secured
collected under any fire or other insurance policy may be applied by beneli-  poopy or in his performance of any agreement hereunder, time beind of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  gssence with respect to such payment andfor performance, the beneficiary may
may determine, or at option of beneticiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  oyense the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
S PTo keep said premises Iree Irom construction liens and to pay all i emedy, cither at law or in equily, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of  the beneficiary elects to foreciose by advertisernent and sale, the beneliciary or
against said property before any part of such taxes, assessments and other  yhe trustee shall exccute and cause [o be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor.  and his election to sell the said described real property to satisly the obligation
to beneliciary; should the grantor lail to make payment of any taxes, assess- . gocyred hereby whereupon the trustee shall {ix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either as. then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to ided in ORS 86.735 to 86.795.
make -such payment, beneliciary. may, at its option. make , payment thereol, 3. ¢ the trustee has commenced loreclosure by advertisement and
and the amount o paid, with interest at the rate set lorth in the note secured - cale. and at.any. time prior to 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paradraphs 6 and 7 ol this  Gi1e the grantor or any other ‘person so-privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this  the default or delaults. 11 the delault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount: due-at: the time of the cure other than such portion as would
O Mhereinbefore described, as well as the grantor, shall be bound to ihe ' not then be due had no default ceurred. Any other default that is capable of
same extent that they are bound for the paym of the obli herein paing cured may. be cured by tendering the performance required under the
described, and all such payments shall be liately due and payable with- ention or trust deed. In any case, in addition to curing the default or
out notice, and the ronpayment thereol shall, at the option ol the beneliciary, . gelaults, the: person’ eflecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and_payable and and expenses actually incurred.in enforcing the obligation of the trust deed
constitute a brench of this trust deed. . . . together with trustec’s and attorney’s lees pot exceeding the amounts provided
6. To pay all coats, lecs and expenses of this trust including the cost by law.
ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the
in connection with or in enlorcing this obligation and trustec’s and attorney's place designated in the notice ol sale or the fime (o which said sale may
fees actually incurred. . L . be postponed as provided by law, The trustee may sell said property cithes
. To appear in and.delend any action or proceeding purporting .to in one parcel or in_separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or frustce: and in anysuit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including H H

b shall deliver to-the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, In- the property so sold, but without any covenant or warranty, express or im-

cluding evidence of title and the beneliciary's or trustee’s_attorney's lees; the  plied. The recitals in the deed of any matters ol _fact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
and beneficiary, may purchase at the sale.

fixed by the trial court and in the event of an appeal from any judgment or the grantor K R
15. When trustee sells pursuant to the powers provided herein, trustee

decree of the trial court, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudfe « ble as the beneliciary's or trustee’s azar <hail arph the proceeds of sale to paymenr of (1) the expenses of sale, in-
ney's lees on such appeal. < i ..Ae‘mw:r‘:vnut%;n of the rxus:‘r;bam:‘h.\ rmson:-i!de charge byltrusrtc':
2 . attormey. €2} to the ebligation secur v the rrust deed. (3) fo all persons
It is mutually agreed that: . S recorded liens subsequent to the interest of the iriraiee i Mot
4. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of their priority and ($) the
under the right ol or 1 tion, benel y shall have the  surplus, il any, to the grantor or fo his successor in inferest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
s compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom fime 1o time appoint a sCessor oF sieel-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors ta anmy trustee named herein or fo any successor trustee appointed Reres
incurred by gdrantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyrame
applied by it first upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties coaterrs
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointm
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor -agrees, at'its own expense, to take tuch actions’ - .which, when.recorded . in the mortgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, ol the successor trusfee,

" At any time and Ifrom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of its lees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor cancellation), without atlecting obligated fo notify any party hereto of pending sale under any other deed of
the liability of any person lor the pay e indebted: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustze
(a) consent to the making of any map or plat ot said property; (b) join in shall be a pariy unless such action or proceeding is brought by trustee.

1abted.

sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides that-the trustee” hereunder must :be either. on attorney, ' who: is an. active -membet of “the Oregon. State Bar, o benk, trusi compony
or savings and lcan ossociation outhorized to do business under the laws of Oregon or the United States, o title insurance company cuthgrized o insure titie 2 racl
property of this state, its subsidiaries, offiliates, ogents or branches, the United States of ony agency thereo!, or an escrow cgent licensed under CRS 456,505 o &5¢




drantor covenants and agrees to"and.
zéd in "feé"sihwble"bf ‘said de

escribed note and this trust deed are:
Xﬂlxm)ﬁ@w@xd(u»

RXXX26M0¢:

erson ) are for business or commercial Purposes,

This deed applies to, i, their heirs, lef.éatces, devisees, administra!ors, executors,
Personal represenfatives, succ, ; fci the holder and owner, includinﬂ pledgee, of the contract
secured hereby, whether fei; 7 7 7 7

! ed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, saiq grantor has

heteuntq set histidnd the day and Year first gabove written,

——— - M .
* IMPORTANT NOTICE; Delete, by lining oup, whichever warranty (a) or {b} is
not applicable; if warranty {a) is applicable ang the benefic;, i

is defined in the Truth.in

{1f the signer of the obove js ¢ <orparation,
use the form of ucknowlcdgemcn' opposite.) -

STATE oF orEGON,
County of .. KLAMAIH

.. This ,insfrum_ent was aéknowledged béfdre_ me on

“STATE oF OREGON, .

.County.of *.

WELOSTyc
‘f\‘OfﬁliiY‘F(‘.‘ﬁUC-OﬁEG‘ON T
. ,..‘Q(Y!JM:’SSIOMNO.,OOOSS&.A..;.....
Lo B CORMISSION EXPIRES AUG, 1, 19945
Notary Public for Oregon O . . o

- (SEAL)
My Commission expires: '

*EQUE’ST FOR FULL RECONVEYANCE
To hq uxfd_gnly_wh-n_ obligations haye been paig,

Beneliciary

Do not lose o destroy this Trug Deed OR THE NOYE which socures. Both must be delivered to she teustee for ¢ n_ before

Yonce will be made,

TRUST DEED

{(FORM No, as81)
STEVENS.HESS A,

sl certify that the within i
was rée {ved for record on the
S
o Catll Clock ..M., and recorded
's‘PAcs.'iis's,ERv‘eo in book/reel /v, dme No. ... . . o
" For page ............ or as fee/file /instru-
RECORDER'S usg mem‘/microﬁlm/rec tion No
Record of M, ortgages

i
P
H. VALLEY -STATE:BANK Ty
801 MAIN STREET
j KLAMATH 'EAL_L!?, OR 97601
S A




EXHIBIT "1"

A TRACT OF LAND SITUATED IN THE SE4 OF SEX OF SECTION 8, T41S, RIZEWM,
KLAMATH COUNTY OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT MARKED BY A P.K. NAIL ON THE SOUTH LINE OF SAID SECTION 8,
SAID POINT BEING $89° 50' 00" W 640.52 FEET FROM THE SOUTHEAST CORNER OF SAID
SECTION 8; THENCE CONTINUING S 89° 50' 00" W, ALONG SAID SECTION LINE, 186.00

FEET TO A P.K. NAIL; THENCE N 00° 34'40" E 30.00 FEET TO A 5/8 INCH IRON PIN ON
THE NORTHERLY RIGHT OF WAY LINE OF DEMERRITT ROAD; THENCE CONTINUING N 00° 34' 40"
£ 377.08 FEET TO A 5/8 INCH IRON PIN; THENCE N 89° 50'00" E 186.00 FEET TO A

5/€ INCH IRON PIN; THENCE S00° 34'40" W 377.08 FEET TO A 5/8 INCH IRON PIN ON THE
NORTHERLY RIGHT OF WAY LINE OF SAID DEMERRITT ROAD; THENCE CONTINUING

$00° 34' 40" W 30.00 FEET TO THE POINT OF BEGINNING, CONTAINING 1.74 ACRES, AND
BEING SUBJECT TO A 10-FOOT ACCESS EASEMENT TO THE ADJOINING PROPERTY ALONG THE
NORTHERLY AND WESTERLY LINES, AND A 5-FOOT IRRIGATION EASEMENT ALONG THE NORTHERLY
RIGHT OF WAY LINE OF DEMERRITT ROAD.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of 8. Valley State Bank the 13th day

of Dec. A.D, 19 90 o __10:34 o'clock AM., and duly recorded in Vol. __M90
. of Mortgages on Page 24709

Evelyn Biehn =«  County Clerk

FEE $18.00 By dsaleotr. ST Var e alats




