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DEED {No restiiction on assignment], COPYRIGHT 1990 Ese 1l AW PURLISHING GO.. PORTLAND, OR 97204

NE~ - r

. e TRUST DEED QD P 'ge 2' g4
Decé{&h—: oy 1920 pBfween

THIS TRUST DEED, made this ...

PEDRO ORTEGA NIEVES AND VICTORIA ORTEGA MANRIQUES, husband and wife,

as Grantor, ... .BSPEN TITLE & ESCROW, INC. o as, Trustee, and
EVERETT R. BALL AND BETTIE L. BALL, husband and wife with full rights of
survivorship, o .

as Beneficiary,

WITNESSETH: . o L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: '

The S 1/2. 0of Lots 31 and 32, Block 125, MILLS ADDI,T]IZON” TO THE CITY OF
j-:KLAMA‘I‘H _FALLS, in- the County of Klamath, State of Oregon.

—CODE 1 MAP 3809-33AD TL 4400

““"THIS TRUST DEED IS JUNIOR AND SUBORDINATE TO A TRUST DEED IN FAVOR OF
~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, AND IS AN

~"ALL-INCLUSIVE' TRUST DEED. SEE WRITE-UP MARKED EXHIBIT "A" ATTACHED HERETQ
¢AND BY THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

[ZS) )

o

™ together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the ‘rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. - = L R C SERERLRES B R
"FOR THE PURPOSE . OF SECURING PERFORMANCE of each - agreement .ot grantor herein contained and payment of the

sum of TWENTYTHREETHOUSANDANDNO/]-O mmTT STTTTIOTTITIIIE

T—,f’—f.f‘-——s.z 3., 000 .A,O.O,._"_:""""""_"",——"" Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .,..at...matur.ity.,.,o.f.. Note. ., 19. .

The date of maturity of the debt secured by this instrument is the ‘date, stated abbl}e, on which the final installment of said note
becomes due and payable. Lot R

To protect the security of this trust deed, grantor agrees: . . i .

1. To protect, preserve and maintain said property in good condition granting any eascrnent or creating any .rcslric'uon thereon; (c¢) join in any
and repair; not to rem or-d lish any buildi or improvement thercon; - subordination- or - other - agreement allecting this decd or the lien - or-charge
not to commit ar permit any waste of said propesty. thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be duscribed as the ''person or persons
manner any building or improvement which may be constructed, damagded or legally .entitled thereto,” and the recitals therein of any matters ¢t facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee’s fees for any oi the

3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.- e
tions and restrictions alecting said property; il the beneliciary so requests, to . 10. Upon.any delault by grantor hereunder, beneliciary .may ‘at any
join in executing such linancing statements pursuant fo the Unilorm Commer- time without. notice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard ‘1o the adequacy of any securify for
proper public oltice or ollices, a3 well as the cost of all lien secarches made the indebtedness hereby sccured, enter upon and take possession of -said prop-
by filing olficers or searching agencies as may be deemed desirable - by the erly or any part thereol, in its own name sue or otherwise collect the renty,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and eapenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as Lene-
and such other hazards as the beneliciag n]-:y {rom tiiu- to time require, in - liciary may determine.
an amount not less than § . 1NSUX b e.value , written in 11, The entering upon and taking possession of said property, the

i bie to the L I} y, with loss payable to the latter; all . . collection of: such rents,.issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as’ soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for any reason to procure any such insurance and to property, and the application’ or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior. to the expira- ° waive any default. or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed .on said. buildings. .- - pursuant ta such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may. be applied by beneli-  hereby or. in his, perlormance of any agreement hercunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or  Jeclare all sums secured. hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall  cyent the. beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advectisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Iree Irom construction liens and to pay all  remedy, cither at'law or in equity, which the beneliciary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneficiary elects to larcclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  the trustee shall execute and cause to be recorded his written notice of defaulr
charges become past due or delinquent -and promptly deliver .reccipts therefor  and his clection to sell the said described real property to satisfy the obligation
to beneticiary; should the grantor lail to make payment ol any taxcs, assess- secured hereby whereupon the trustee shall fix the time and place of sale, dive
ments, surance premiurny, liens or other charges payable by grantor, either.  notice thereol as then required by law. and proceed to foreclose this trust deed
by direct payment or by ﬂrowd:nﬂ benel_ncmry .n'nfh tunds with which to in the manner provided in ORS 86.735 to 86.795.
mnke such payment, beneficiary may, at its option, make payment ‘thereof, 13, Alter the trisstes has commenced loreclosure by advertisement and
and the amount 3o paid, with interest at the rate sct forth.in the nofe secured N

. L infe 1 ¢ ¢ sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor ot any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a _part ol the debt secured by this the default or delaults. 1t the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising lrom breach ol any of the sums secured by the trust deed, the default may be cured by paying the
covenants_hereol and for such payments, with interest as- aloresaid, the prop- entire amount-due at the time of the cure other thar such portion as would
erty hercinbelore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other delault that is capable ot
same_extent that they are bound lor the payment ol the obligation herein  being cured may. be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with-"  obligation or trust deed. In any case, in addition fo curing the delault or
out notice, and the nonpayment thereol shail. at the optian of the beneliciary, . delaults, the person elfecting the cure shall pay to the beneliciary all costs
render . all sums secured by this trust deed immediately ‘due and. payabie and  and expenses_actually .incurred .in enlorcing the obligation of the trust deed

constitute a_breach of this trust deed. . ) . together with trustee's and attorney’s fees not exceeding the amounts provided
. To pay all costs, lees and expenses ol this trustincluding the cost - .

by law.
of title search as well as the other costs and expenses of the trustee incurred 4 14. Otherwise, the sale shall be held on the date and at the time and
in connccllllo.n.wuhe(:; in enforcing this obligation and trustee’s and attorney s' place designated in the notice of sale or the time to which said sale may
fees ad;'m» %on;cplg;ar}n and delend any action or proceeding -purporting to be p°"”°"fd, as’ provided l:y Taw. ’The :{rus’:c;.-l ma];' s:ll said ’properfy (‘l"hei
et ths ourb ahes o powers of benshciary o trusteer and in any Sut,  inogt 50" e Fighest ‘Didder o cash, payable at the thme of sale. Trustee
et o procedind i Wit s bensiiciory o ritee miy sppear ncudind il deile o ihe porchoer o et in form o egien by Uy Soneeo
. v + Sridy ey 4 ; 5 i e property so sold, but without any covenant or warranty, express or im-
":nlr:gmrft z‘;“zfl’;gfn:["sml,eezsarrlr‘zzr:g;ng;nierl:m:;:fsy ;a(r,:m:':;;s)":c;si:‘:l’;n:ays:s l:;:i'"‘gz plied. The recitals in the deed of any matters of fact shall be conclusive prool
;ixedu by the trial )ccurl and in the event of an appeal from any judgment or ;’;‘ {20 t;ufhlugu-;s ’?Fﬁwl‘ Any pcrsol:l, cxctlug:ng ;hc trustee, but including
B . « ¢ grantor am encliciary, may purchase a e sale. . .
decree of the ‘h”";’l Cz".":i Arantor h‘n’fhe’:' "’l‘;!""‘i to pay s_ucl‘;rmllm ln:_th:“.'grr: 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adju de as the ¥ rustee’s shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fces on such appeal. cluding the compensation of the trustce and a reasonable ch:;rgc by (trusfee's
: . attorney, (2) to the obligation secured by the trust deed, (3) to all persons
It is mutually agreed th.'lt.. 8 having ;rmrdgd liens subsequent fo the interest of the trusfee in the frust
8. In the event that any postion or all ol said property shall be taken  doed as their interests may appear in the order of their priority and (4) the
tr:lr&zpllntr ;[rqlr:il-;’ué“uw mlu"'r rhn?rﬁl ndenn ;:(:)rr';it:n eliciar ":(!1-:;"({”":;;";,';: surl)’llu. it any, to the geantor or to his succesor in interest entitled to such
, i . elects, e a Yy J arplus,

as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may lrom time 1o time appoint a successor or succes-
to Pﬂ}’dag “‘g’oﬂlﬂblc, cosls,’ '-‘Xl’l‘"“:rngd ﬂ;:f”""“b)’" ’l‘f‘; ;‘«3";5""’1}’, paid 03 sor(.; to ?Jn)' Irustc’:.- named lu:u-l;n ordln n_n’)" .\e:ccr.\sor lnnlﬂ-’ np{;\;ﬁnu-d here-
incurre y grantor in such proceedings, sha e paid to bencliciary and under, n such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney's ices, trustee, the latter notl be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by benc-  upon any trustee herein named or appeinted hereunder. Each such appointment
I‘C'ﬂf)'d ";| mlfh pros ‘J & ’";d the " " applied llp;)n ’lf;(c md;,blzd'r]ess ar;,d subst,i(u!ion sh(.;lgbc m;:de by rwrim-n msérum’cnth exr:cuu;d by bmel;g:mry,
Secure ersby; and grantor agrees, at its:own expense, to' take such actrons which, when recorded in the mortgage records ol the county or counties i
and execute suchlinslruments lns shall be necessary in obtaining such com- which the property is si i, shall be ive proof of proper appointment
pensation, promptly upon beneliciary’s request. of the successor (rustee.
. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
liciary, payment of its lees and presentation ol this deed and the note for  acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aflecting obligated to notily any party hereto of pen ing sale under any other deed of
heCmbility of any person lor the payment of the indebtedness, frustee may  trust or of any action or proceeding in which granfor. beneliciary or trustee

(a) consent to the makind ol any map or plat of said property; (b)_join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust -Deed Act provides that the trustee hereunder must -be either on' attorney,” who is an’ attive’ member -of the Oregon State Bor, o bank, trust company
or savings and loan association outhorized to do business under the lows of Oregon or the United States. a title insurance company authorized 1o insure~titie o real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or ony agency thereof, or on escrow agent licensed under ORS 696,505 10, 696.585.




and ‘those claiming under him, that he is law-
lid, unencumbered titl_é‘tﬂervétré T

and- that he _wilyl"pfvarrant and forever défend_ the éamé égaiqst qli :petrsons wﬁpmsqe&éi.

The grantor warrants that the proceeds of the loén represented by the above descr:bed note and this trust deed are:
(a)* primarily tor grantor's personal, tamily or household purposes (see Important Notice below), -
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and.whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural. )

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yéar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is 260/7'& 67’/;?62 k/(ff/é:;

not apy if nty {a) is apf and the beneficiany is a creditor PEDRO ORTEGA NIEVES

as such word is defined in the Truthein-lending Act and Regulation Z, the
beneficiary MUST comply. with the Act and Regulation b ki Juired : :

q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. VI
If compliance with the Act is not required, disregard this notice, ’

STATE OF OREGON, County of

This instrument was acknowledged before me on...December
by .. .PEDRO_ORTEGA NIEVES AND VICTORIA ORTEGA MANRIQUES

This instrument was acknowledged before me on
By B > ;
as
of

Py ¢ = .

S rbt’é;"yl’lxbﬁcf Ogelfon
My commission expires 9"2&‘,73.-, ° i
\ on &2 U g

-t :

3

REQUEST FOR FULL RECONVEYANCE

""I’gbbu ured 'arily"'_;tvhoﬁ'abnsullorgg have been paid.

. i~ ; Trustee

The undersigned  is the legal owner and :holder’ of all indebtedness -secured-by. the. foregoing. trust.deed. All. sums secured by. said
trust deed have been fully paid and satistied. Y ou hereby are df(ected, on payment to:you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held By you under the same. Mail reconveyance and documents to .. ..... . e

Beneticiary
o nefleary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the frustes for ion before will be mode. ~

$S.

~TRUST DEED - .
(FORM No. 881-1}: =« - i::-

" STEVENSINESS LAW PUB.CO.. PORTLAND, ORE,

.day
y 19 ----- v
M., and recorded

...................... e '
r as fee/file/instru-

ment/microfilm/reception No................,
Record of Mortgages of
Witness my hand
. County aff

AFTER'RE?:‘OA-RVI)I.NG':RE‘II"QR.N';'O,_:‘,f L . o Ll A )
Pn' Escrow :De{ﬂ; e oo - PR

; D;put <




EXHIBIT "A"™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-86 AT PAGE 20919
IN FAYOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
AS BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. EVERETT R. BALL and BETTIE L. BALL, THE
BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS
DUE UPON THE SAID NOTE IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION AND WILL SAVE GRANTOR(S) HEREIN, PEDRO
ORTEGA NIEVES AND VICTORIA ORTEGA MANRIQUES, HARMLESS THEREFROM.
SHOULD THE SAID BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE
PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) . .
HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY.
GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO

BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS ALL- INCLUSIVE
TRUST DEED.

229é25 (INITIALS OF BENEFICIARY(IES)

7 Z (INITIALS OF GRANTOR(S) D) g, JoHu

b

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title co. the 13th day
of Dec. A.D., 19_90 at_10:44 o'clock A M., and duly recorded in Vol. M90 |
of ___Mortgages on Page _ 24716

Evelyn_Biehn = « County Clerk
FEE $18.00 i By sdtterlione Ao be




