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i 19.:.90 ) between

of
-y J...McD2 nd. SUSAN. KA LEEN
aka. MABK.S.. ANTEL ..o
as Grantor, .MQUN‘I‘.AIN....TITLE COMPANY. of Klamath County

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, pargains, sells and conveys to trustee in tfrust,ilwith ‘poivér of sale, the property
in .. Klamath.. Co.County, Oregon, described as: k - - .

Lot 26 Blk 6 Tract 1035 GATEWOOD according to the ‘official plat
on file with, the County Clerk of Klamath County e
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1he

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING, PERFORMANCE of each agreement ol grantor herein containied and payment of the
sum of ELIVE _THOUSAND RED._AND NO/100 DN S ittt

(RN

- Tl - T ; " . =~ ...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to b and made by grantor, the. final payment of principal and interest hereof, it
not sooner paid, to be due and payable_ ... [ RSP 9. J2 .

he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described property, of any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained tho written consent or approval of the beneficiary,

then, at the beneticiary’s option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable. B i

To protect the security of this trust deed, grantor agrees: . . . L

1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove OF demolish any building or improvement thereon; subordination or other a‘grccment allecting this deed or the lien or chargde
Tot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part o!‘thc property- The
2. To complete of restore promptly and in good and workmanlike - grantee in any '('COHV,!;Y«‘mCE may be described as the ‘‘person or persons
manner any building of improvement which may he constructéd, damaged or ledally entitled thereto,”“and the recitals therein of any matters or facts shall
Hvtvoged thereon, and pay when ron all costs incurred therelor. be conclusive propl of “the truthiulness ehercol. Trustee’s fees lor any ol the

3. To comply Latn all lows, ordinances. regulations, covenants, condi worvices mentioned in thia parmzraph shall be not less than $5.
tions and restrictions allecting snid proprety; if the hencliciary so requieats, 10 10. Upon any default by grantor Wereunder, beneficiary may at any
join in executing such linancing statements pursunat (0 the Unitorm Caminer- fima without  notice, oither in- person, by agent or by areceiver t be ap-
cinl Code a3 the bLeneticiary may require and to pay Jor liling same in the lminl.ﬂi by a. court, and without rogdard to the adequacy ol any securify
proper public allice or oflices, as well as the cast of ail lien searches made the indebledness hereby bn_‘uu_-d. enter 1, e possession of xaid prop-
by liling o'ficers 2f searching agencics a3 may be deemed desirable by the  crty or any part thereol, in its own panie sue jae collect the rentn,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenscs of operation and collection, including reasonable attor-
now or herealter crm::led on Ilhe said premises against loss or damage by lire ;my's fces u]:(lm any indebtedness secured hereby, and in such order as bene-
and such other hazards as t T iCIngy PN ' ime require, in iciary may ctermine.
an amcun? not less than Sfﬁﬂ’l ‘Yép’léfeémeﬁ , written in 11. The entering upon and taking possession of said property, the

pani ptable to the t 3, with loss pit able ta the Intter: all  collection of such rents, issues and profits, or the proceeds of fire amd other
. palicies of insurance shall be-delivered 1o the beneliciary. as. soon a3 insured; .- insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail lor any reason to procure any such insurance and (o property. and the applicaﬁon or release thereol as aloresa shali not cuse of
deliver said pelicies to the beneficiary at least filteen days prior to the expura- waive any . delault or notice of default hereunder or invali ate any act done
tion of an¥ policy ob insurance now or herealter placed on said buildings, pursuant (o such notice.
the beneliciary may- the same at grantor's - expense. The amount
collected undez any i ther insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as hencliciary
may determine, or at option of heneliciary the entire amount so collected, of
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any detault or natice of default hereunder of invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or aAssessed upan or
against said property before any part ol such taxes, :ls:scssmcntg and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor {ail to make payment of any taxes, assess- o trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, Acuhcr by law and proceed to foreclose this trust deed
by direct payment. OF by. bp.roviding bcncl.icmry‘wifh funds with which to ORS 86.735 to 86.795.
make such ent, beneficiary make payment thercol, he trustee has commenced foreclosure by advertisement and

i forth in the note secured i

sale, and at any time prior to 5 days belore the date the trustee conducts the
6 and 7. ol this the. grantor or any other person s0 privileged by ORS 86.753, may cure
core :riging o ‘:l"t_f: bg’l '{":: tauit or del <1l the l(Elé‘lnult cgnlsxsi,s of a tailure t(:ip:y, when d:;ﬁ,
¢ 4 ; , th ault may ayin, e
;;:ithgintcmsl :;‘s l?lz;rcsnljll. lljle( p!l;’p- ' entire d by h: cucre othe y uch pml)l:or)ro nys \’fvuld
o grantor, shall be bound (9 he d. Any o ¢hat is capable of
a5 well 2 e, payment of ¢the oblifation herein gg{";h;?,-,‘;g d ureed. B erlormance t thal o3 ‘under the
described, ments shall be immediately due and payable with- obligation or Y to curing the delau
out notice, and the nonpayment thereol shall, at the option of the beneliciary, detaults, the to the beneliciary all costs
render all sums secu;ec;]‘by th.sdtn:isl deed jmmediately due and payable and and s expenses actually incu B i :gnﬁon of the trust de
COHSMUEC "_lrg';‘:‘;h :" ‘col:r;mlse‘cs enenc'l expenses of this trust including the cost rog;thcr with trustee’s and att Jees not -exceeding the amounts provided
. L " b 5 : by law.
of title search as well as the other costs and expenies of the trustec incurred 4 ‘14, Otherwise, the sale shall be held on the d.

H 0 nag - . ) 2 ate and at the time and
in connecﬁon_with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

tees actually incurred. ) . . be postponed as provided by Jaw, The trustce may sell said property either
7..To appeat in and delend .any action .o proceeding. purportingd to ' _in one parcel or jn- separate parcels and shall sell the parcel or parcels at
attect the security rights ot powers of peneliciary or, trustee; and in. any suit, auctio highest. bidder for cash, payable at the time of sale. Trustee
action or. roceeding in which the beneticiary of trustee may appear, including shall delive haser its deed in form as requized by law conveying
any suit lor the Joreclosure ol this deed, all ‘costs and expenses, - the prg}wlty 50 \“but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary’s o tec’s attorney's lees: the lied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees ‘mentioned in this paragraph 7 in all cases shall be of th thereol, Any person, excluding the trustee, but including
Tizred by the trial court and in the event of an apped! from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor Surther afrees 1o pay wuch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge T bl s the @ fici or trustec’s atfor- shall appi ecds of safe to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th 2 " '” i the (mslc’c nndhn rc:nson}\blc’ c:r;r&c by’trus!cc's
2 . attorney. (1) to the obligation securec by the trust deed, ) to all persons
Itis mutually ngmed ﬂmt.. . hnving)rccoulﬂl fiens subsequent to the interest of the trustee in rl.r: trust
8. In the event that any _portion of all o said property shall be taken  deed as their interests may appear in the order of their priocity and (4) the
wnder the right ol t d or cond! tion, heneliciary shall have the surplus, # any, to the grantor or o his successor in interest entitled (o such
right, it it so elects, to require that all or any portion ol the monies payable surplus.
nsation lor such taking, W i cess of the amount required 16. Beneliciary oy from time to time appoint a successor, of acees-
to pay all reasonable co ey’s fecs necessarily paid_or sors to any trustee named herein or 10 any successor trustee appointed here
incurred by drantor in be paid (o beneliciary and  under. Upon such appointment, and bout conveyance to the successor
applied by it lirst uporn Rosts and expenses and attorney’s fces, rustce, the latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts. necessarily paid or incurred by bene- upon any trustec herein named or appointed hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the  indebtedness el substitution shall he made by written instrument _executed by Deneliciary,
secured hereby; and granfor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and . execute such . instruments a3 shall be ‘necessary’; in. obtaining such com- which the. property is situnted, shall be conclusive prool ol proper appointment
pensation, prompt. beneliciary's request. ' ! g of the successor trustee.
9. At any time wnd from time to time upon written requrest o bene- 17. Trustee accepts this trust

1...12, Upon delault by drantor in payment of any indqb(edne;s secured
hereby or_in his performance ot any agreement hereunder, time beind of ihe
essence with respect to such payment andfor, performance, the bencliciary may
declare all sums secured hereby immediately due and naynblc..ln such an
cvent, the beneliciary at his election eed to foreclose this trust deed
in equity as a mortgage or direct the trustee 10 foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault

and: his election to sell the said described real property to satis:

Y. when this deed, duly executed and
ticiary, payment ot its fees and presentation ol this deed and the note for acknowledged is made 2 public record as provided by taw. Trustee is nof
endorsement (in case of lull reconvey or Tation), without afl ing obligated 10 notily any party hercto of pending sale under any other deed of
the liability ol any person for the payment of the indebtcdness, trustee may _ trust of. of any action of procesding in which grantor, beneficiary or trntee
(a) consent (o the making ol any map of plat of-said property; (B) join'in shall be a party unless sk acton o proveedingt 8 Lrought by mnustes.

NOTE: The Trust Deed Act provides that the ‘hrustee hereunder must be ei;h‘;r'cn attorney. who is an active member of the Oreééd State “Bar. o bank
or savings and loan ossociotion outhorized to do "business under- the laws of Otegon: or . the UniledrSrutes,‘,a‘riﬂe “insurance “company authotized

property of this state, ¥

,. frust company
“to-insure - title 1o real
ts subsidiaries, affiliotes, ogents or branches, the United States or ony agency thereof, or on escrow ogent ticensed under ORS $96.505 to 696.585.
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i ’Thé éréntor ‘covenants and agrees to and ‘with the beneficié;'j?i and those cIaxmmg under —Iliim,r that he zsIaW_
fully seized in fee simple of said described.real. property. and.has.a.valid, unencumbeéred title theret
eXcept as those appear of record as: of the date hereof.

and that he will warrant and forever. defend -the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representoed by the above described nofe and this trust deed are:
Ca)* primarily for drantor’s personal, family or household purposes (see Important Notice below ), ——
> for wrrorganization w-(mrrrf-gmmm-tmmmnrpmah')'a@ Tor Bisiness or commercial PuTposes.
This deed apglies to, inures to the b.enefit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the baneficiary is a creditor
as such word is defined in the Truth-in-Lending “Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this netice.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on ...
iel and Susan Kathleen McDaniel

0 ; Notary Public for Orego;';
My commission expirés ...0/8/92

REQUEST Fdl Fbll RECONVEYANCE

To be used only when obligations have been paid.

,» Trustee

The undersigned is the Jegal owner and holder ‘of all indebtedness secured by. the Ioragofng trust deed. All sums secured by said
eed have been fully paid and satistied. You hereby are directed, on.payment to'you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid “of indebtedne s secured by said trust deed (which are delivered to you

herewith together with said trust deed) and ‘to reconvey, without :ii/arréng}', {0 the parties designated by the terms of said trust deed the

estate now held by you Qnder the same. Mail rec§ﬁve}aﬁ¢e and documents to

DATED: ... o . L9

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivered to the trustes for fon bafore yance will be made.

TRUST DEED ) STATE OF OREGON, s
© T CL(FORM Na: 881) : A e CE T R County of Klamath )
STEVENS-NESS LAW PUH. CO.. PORTLAND, ORE.. s PLT T ey A i - Icertify that the within instrument
was received for record on the 14th. day
of Dec. ,19..99,
Cat 10:01 . oclock A M., and recorded
SPACE RESERVED in book/reel/volume No. ... ON
FOR page ...24771 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No23716.....,

Record of Mortgages of said County.
- Witness my hand and seal of

County affixed,

Beneticiary

‘AFTER REQORQ{N_G'RETURN TO :

s S0, B bishe Somer Sl

Byl sedeins Ik ralivt Deputy

:‘

Fee $13. 00_




