23757 imusroess  Volma? page 24864

THIS TRUST DEED, made this 10th gayof . ‘ : December . . . L >

90

STV LV T 197000, between
_ Arthur Fawcett and Deena J. Fawcett . .. . . . ...

H.“.s.b?.‘!d...a.r!d..w.j:f?‘.....................‘........................,asgfanfor.WilliamSisémoré.‘astrustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

 WITNESSETH:

- The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in
Klamath . County, Oregon, described as: gee Attachment for legal description

Acct. .#3909-10AD-1400 Key #541907

YNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING TOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note 1t secures may not be assigned
to or be ‘assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or = grazing purposes,

together with all and singuler the appurtenances, tenoments, hereditaments, rents, issues, profits, water rights, easements or privileges. now- or
hereafter belonging to, derived -from or in anywise appertaining to the above described premises, and all plumbing. lighting, heating, venti-
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, together with all awnings. venstian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereoftor installed in or used in connection
with' the above descvribed pr‘emisgs. including all inforcs} ih.arein which the grantor has or may hc\éaéaftaerni_-cgueig. {ﬁ{o*t‘es g{aos%ocﬁrsecl\{{ir{%dred
porformance of each’ agreement of the grantor herein conteined and the payment of the sum of .3pd-no~cents
($....- 1 ....}.400-00 .} Dollars, with interest thoroon ‘according to tha terms of a promissory nolo of oven date herewith, payable to the
bene ciajy r'ordér uégmade’by the drantor, pringi?la[ ‘and interest “boing payable in monthly installments of § 1.17.

anuary g :

This trust deed shall further secure the paymeat of such additional money, detault, any. balance remaining in the reserve account shali be credited to the
it any, as mey be loaned hereafter by the beneficiary to the.grantor or others indebtedness. If the reserve account for taxes, insurance pr
having an interest in the above deacribed dprop as may be evidenced by a and othur charges s not sutficlent at any time for the payment of nucﬁ charges
noto or notes. If the indebtcdness aecure: by this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the Uleneficlary upon
more than one note, the. beneficlary may cre it payments. recclved by it upon demand. and if_not’ pald within ten daya after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, nm{ at its option add the. amount of such deficit to the principal of the
as the beneficiary may elect. obligation scenred hereby.

The grantor hereby covenants to and with the trustce and, the beneficlary Should the grantor fail to keep nn?,r
herein that . the said premises and property conveyed by this ‘trust deed are beneficinry may at its option carry out the
free and clear of all encumbr:\hnccs and that the grantor will and his helrs,

s 0

commencing

of the foregoiug covenants, then the
same, and ail its expenditures there-
for shall draw interest at the rate specified in the note, shall be repaysble by
an warrant and defend his sald titlo thereto  the grantor on demand and shall be sccured by the lien of this trust deed. In
against the claims of all persons whomaoever, : - o this connection, the beneficiary shall have the right in its discretion to complete
any lmprovements made on said premises and also to make such repairs to aaid
The grantor covenants and agrees to pay sald note according to the terms property as in-its sole discretion it may decm necessary or advisable.
thercof and, when due, oll taxes, assessments and other charges levied against
said property; to keep said. property frce from ail .encumbrances having pre- . The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction '’ "covennnts, conditions and restrictions affecting sald property; to E y ail costs,
or hercafter constructed .on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and.in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fces actually incurred;
sald property which -may be demaged or destroyed and pay, when due, ali to appear in and defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to allow benelficiary to inspect said property at all ity hereof or the rights or powers-of the beneficiary or trustce; and to pay all
times during construction; to replace any work or materials unsatisiactory to costs and cxpenses, including cost of evidence of title and attorney’s fces in a
beneficiary within fifteen days after written notlce from beneficlary of such  reasonable sum to be fixed by the court, in any such action or proceeding In

fact; not to remove or destroy nnK butiding q_r"impmvemc.nts now or hereafter  which the beneficiary or trustece may appear an in any sult brought by bene-
e

constructed on sald premises; to keep all and impr ta now or ficiary to foreclose.this deed, and all sald sums shall he secured by this trust
hercafter erected upon said progerty in good repair and to commit or suffer deed. . B

no waste of said premises; to keep all Luijldings, propcrtf and loprovements RS i .
now or hereafter crected oa sald premizes continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time to time require, annunl statement, of account but shall not be obligated or required to furnish
In a s;xmb nu't,l h'tss ;.'hgn dthc‘: original principat aumlol the ltIO‘t](l: otr otllg:‘mon any further statements of account.
secured this trust deed, in a company or companles acceptable 1o the lenc-
ficiary, m’x'd to deliver the original policy of insurance fn correct form and with It is mutually agreed that:
approved loss payable clause in tavor of the beneficiary attached and with
remium pald, to the rrlncl al place of business of the teneficiary  at “least 1.
Dittcen days prior to the etlective dnte of any such policy of insurance. 1 Ulﬂdﬂ' 'lhc right ot em d ton, the beneficiary shall have
sald policy oP insurance Is not so tendered, the benel lelaty may ln Its own the right to comunence, prosecute in its own name, appear in or defend any ac-
discretion obtain insurance for the Lenefit of the beneficiary, Which insurance  tion of pracecdings, or to make any compromise or settlement in connection with
o be non-cancellable by the grantor during the full termof the folicy thus such taking and, if 1t so elects, to require that all or any portion of the money's
obtalied, : PR niélul a8 comyl)!enmtlon lf;‘)r suc{r taking, whlchd “tcl in excca's of the amr?lunt re-
- quirad to pay ali reasonable costs, expcnses and attorney’s fees necessarily pald
In ofder to provide regularly for the prompt payment of sald taxes, nsscss- or incurred by the grantor in such proceedings, shall be’ paid to the beneficiary
ments or other. ciarges and nsurance premiums,. the. grantor agrees to pay 4o nnd applied by It first upon any reasonable costs nnd expenses and attorney’s
N 9 he onthl ayments of fevs necessarlly pald or Incurred by the heneficlary In such proceedings, and the
the beneficiary, together with and in addition to tl m thf! payments o
rinclpal and {ntcrest payable under the terms of the note or obligation Seeurcd  balance npplied upon: the indebtedness secured hereby; and the grantor agrecs,
Rereby. an amount equal to one-twelfth (1/12th) of the.taxes, assessments and at its own expense, to take such actions and execute such instruments ss nhn_ll
other charges due and payable with respect to said property within each succeed- bt necessary in obtainlog such compensation, promptly upon the beneliciary’s
ing m:bl'elve:i months, xén nlsodunc-thir:ydh;tl‘.‘r’)‘ (1/36}5)1) of u;ei: lnz\tllruncc premh;‘t‘r;s request.
&able with respect to said .property within each succecding threc yenrs while 2 . .
Ehl)s trust deed remains In effect, as estimated and directed by the beneficiary, flcl'lr;. pf}y"m‘g‘:])t f,'gmﬁ,“}gcs"ﬁﬂ'd tr‘;‘:lecse‘nom'z'll;‘: :mx‘\“:rélctc%n ﬁgu:‘s‘g (l)‘tottuh?ot;a::-
such sums to be credited to the principal of the loan until required for the  gorcement (in case of full reconveyance, for cancellation), without alfectln the
hereo! and shall thereupon be charged to the principal of the t ¢ Y : g
several P“’p‘""lfls 4 A M faiany. the sums so pald shall be held b llability of &ny person for the payment of the Indebtedness, the trustee may (3)
loan; or, at t! * bt on of the beneficinry, LA o ithout e erest. 1o pa b consent to the making of any map or plat of said property; (b) join In granting
the beneficiary in trust s & l‘escrg‘e ncc}oun , Wit 0f thn rehsnl'l Lo cgmye ﬂé‘ any easement or creating and restriction thereon, (c) join in an subordination
Do pnynm:‘“‘“- s or other charges when they s o ue orl ?lthcr agreement :l\lﬂecxlng this Ldez;d'-gr the lien chﬁhnrge hereol; (d) reconvey,
. - without warranty, all or.any part of the property. The grantee In any reconvey-
. 4 described as the ‘‘person or persons legally entitled thereto™ and
While the grantor Is to pay any and all taxes, Rasessments and other  fnce may be ! 5
charges levied of naressed agni‘r’lsi Sabt property, or any part- thereof, before the recitals therein of any matiers of facts shall be conclusive proof of the
e Koine begin to hear interest ond alse to pay premiums on - all Insutance ';l“n’r“'"'” thereof. Trustec's fees for anyof the services iu ihis paragraph
olictes upon sald properly, such payments nre to he innde through the bene-  ® all be X20. ;\ }R § q
?lclm-y. as. nforesnid. ‘The grantor hereby authorizes the bencficiary to pay 3. As mhlll&gfﬂcc\ @.Sgﬁnu}? S'Ieﬂ a¥eignl Yo bfneficiary durlng the
any and all taxes, nsscssments Aud other charges levied or imposcd againat  continuance of thesc trusts Al rents, [ssucs, royalties and profits” of the pro-
said property In the nmounts as shown by the statoments thereof furnished  perty affected by this deeid and of any personal property located thereon. U’:xul
by the cotlector of such taxes, assessments or other charges, and to pay the grantor shall default to the payment of any indebiedness secured herehy or in
losurance premiums in .the amounts shown on the statements submitted by  ihe performance ot any ngreement hereunder, grantor shall have the right to col-
c,hle Ilnsu‘mnrceu::ur{lcrs or tthul;&gn'rrcssut{;]llv:;s‘; :;m{ﬂz.!ochch;l;xx; g:ld":ll:m’dto“tol:g {cct all such re;lta. Isgllles,uroynlllu 3":" x;:ogu ﬁnmm prlm;1 to d:ltnuﬁv. as_they
principal o e loan or to withdra c m . hecome due and payable. Upon any defau. the grantor hereunder, the bene.
the reserve account, If any, established for that purpose, . The grantor agrecs ficiary may at any time without notlce, ellheyr In person, by agent or by a .re-
in ne e\;ggt bgrh?‘l)g :)g \Ilg;l:“gl{nr nx;eui;peon;rlglvcln?ro\z‘:“g{cAmder;::: l’:‘nyn;;'mi‘;- cclvcl;'to'hc appt;lr:lle& l‘)’y a gour{.’. and Msho“tt regard to Eih% idequucy t;l aqy
ance written . .. secutity for the Indehtedness hercby secured, enter upon and take possesslon of
surance .policy, and the beneficlary herchy ls agihorlzed, in.the event of any  said property, or any. part thereof, in its own: name sue for or ut.hgrowlue collect
loss}.‘ _t‘o compror?i;gl&:duaeomeu::m;bﬁg!);ugl::r:g::u%on;’;;qnaﬂ:\p?mt&aJ)cpcl v"?i ma rents, llssues ntnd-p‘r’-oms. lncludrlng thotsle pana dufl anld unlpa]ldaland apply
such insurance n ‘the ¢ 2 L ¢ same, less costs and expenses of operation and collection, including reason.
putl e of the in for payment and aatisfaction in  able atiorney’s fees, upon any indebtedness sccured hercby, snd {n such order
full or upon sale or other acquisition of the property by the beneflcinry after gg the beneficlary may determine. *

In the event 'tlmt any g‘mruon or all of sald property shall be taken
or 1




. & 'The entering upon and taking possession of aatd property, the oollection
of such rents, issucs and profits or the proceeds of fire and other Insurancs pol-
Icles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aforesald, shall not curs or waive any de-

tault or motice of default hercunder or Invalidate any act dooe pursuant to
such notice, T

5. The grantor shall motify beneficlary In writlog of any sale or con-
tract for sale of the above described property and furnish beneliciary on-a
form supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in ?Inyment of any Indebtedness secured hereby or in performance of any
agrecement hercunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which mnotice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d ts evidenct ditures secured hereby, whercupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantar or other . person 80
privileged may pay the entire amount then duc under this trust deed and
the obligations secured thereh{ (including costs and expenscs actually fncurred
In enforcing t] torms of the obligation and trustec’s and attorney's foea
not exceeding 236Y other than such portion of the principal as would
not then be e had_no’ defnul} occurrcd and hc(riby curo e default.
e a an X

[=] W

8. After the lapse of such time as may then be reqi red by law’ following
the recordation of sald notice of default and giving of sald notice of aale, the
trustec shall sell sald property at the time and place fixed by him in sald notice
of sale, elther as a whole or In neﬁnmta parcels, and (o such order. as he mn{
termine, at public auction to the highest bldder for cash, In lawful money of the
United States, pa(nblc at the time of.sale. Trustce may postpono sale of all or
any portion of sald property by publle announcement af such time and place of
sale and from time to time thereafter may postpone the sale by public an.
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nouncement at the time, fixed :5 the preceding pt:t‘fonemonk The trustea ghall
deliver to the purchaser his deod In form as regul by law, conveying the w
perty so eold, but without any covenant or warranty, exprees or impiled. '3
recitals In. the decd of any matters or facts shall be conclusive proof of the
truthfulneas thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustec sells pursuant to the powers provided hereln, the
trustee shall apply the proceeds of the trustee’s sale &s follows: (1) To
the expenses of the sale ds ho ¢ of ¢. trustee, and a
reasonable charge by the -attorney. (2) To tho obligati d by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in. the, trust deed:as thelr Interests appear in the
order .of - their priority. (4) The “surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by law, the heneficlary may trom time to
int & ol to any trustece named herein, or to any
trustee appointed. herouader, Upon such ot t h con-

pp and wi

veyance Lo the successor trustee, the latter shall be vested with ail title, powers
and duties conferred upon any trustee herein named or appointed hereunder, Each
suc t and sub: shall be made by written instrument executed
by . the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in whiclh the property is situated, shall be conclusive proof of
proper nppointment of the successor trustee.

time

11. Trustee nccepts this trust when this deed, duly exccuted and acknow-
tedyed Is made a publie record, ns provided by law. The trustee is not obligated
to notify any pariy hereto of pending sale under any other deed of trust or of
any actlon or procecding In which the grantor, beneficlary or trustee shall be &
party unless such nction “or proceeding fs brought by the trustee.

12, This deed applics to, Inures to the benefit of, and binds all partiex
hereto, their heles, legatees devisees,  administrators, executors, successors and
nesigns. The term “beneficiary” shall mean the holder and owner, Including
Elcdxcc. of the note secured herglly, whether or not named as a beneficiary
erein, In construing this deed and whenover the context so requires, the mna.
cullne gender includes the feminine apd/or neuter, And the singular number in-
cludes the ptural,

IN WITNESS WHEREOF, said grantor hcxé hereunto set his hcmd‘cmd seal the day and year first above written.

STATE OF OREGON l
gss

THIS IS TO ‘CERTIFY that on, this

County of

10th ooy of

: %/42&0 e e
Fawcett 7
2, %ﬂw(‘o/&_ . (SEAL)

eena.J. Fawdett

Arthur

Deceml‘)erf 5 ‘ 90

19 before me, the undersigned, a

Notary Public in and for said county ‘and state, personally appeaied the within ‘named

Arthur Fawcett-and Deena J. Fawcett

to me personr.xily known to be the identical individucls_.~ndmed in and "who'execulgd the foregoing instrument and acknowledged to me that

they - oxecuted the same freely and volunturﬂy‘for the uses and pul
N TE%};Y&W, I»l-‘%‘{f’ hersgnlo set my hand and «affixe

CIE V. CHANDLER
MGTARY PUBLIC - OREGON
COEMSSION HO. 60112
;1 MY COMMISSICGH EXPIRES JULV 06,1993 ;

s

ST, . OFFICIAL SEAL
N ARee

oa therein expressed.
notarial .597‘{‘0 /dd'}:fc\x/td yoar last above wrilten,
e / . x
el X Jranedte

ary Public for Oregon

y commission expires: 7,& ,?/

Loan Né.

TRUST DEED

Arthur Fawcett . .

‘Deena Ji Fawcett

S tGrantor | T

(DON'T: USE THIS > * "~
;.BPACE; ,RESERVED .. -
" ror RECORDING !
“ULABEL'IN COUN. LT

TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS

“AND L‘OAN}ASSOCIATION'; ;
UYL Beneficlary.

Recording Return:To: ;| © . 1 ¢
KLAMATH, FIRST, FEDERAL: SAVING
" AND LOAN ASSCCIATION

540 Main Street

Klamath Falls, OR 97601

USED,)

Witnes; my hcmd d seal of County

Coun

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William Sisemore, _....—......, Trusteo

The undersigned is the legal owner and holder of all indeblodnesa nocuma by the foregoing trust doed. All sums socured by said trust deed

have been fully paid and satisfied.

You hereby are directed, on paymont to you of any sums owing to you under the terms of sald trust doed or

pursuant to statute, lo-cancel all evidences of indebtedness socured by sald trust dood (which aro delivered to you herewith together with said
trust deed) and to reconvey, without wamanty, to the partios dpsiqnqlad by the terms of said trust deod the estate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by
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DESCRIPTION OF PROPERTY
The following described real property situate in Klamath County, Oregon:

A tract of land situated in the SEINE} of Section 10, Township 39 South,
Range 9 EWM, said tract being a portion of tract described in deed from Petric
to McNeely recorded in Volume M71 page 12811, Deed records of Klamath County,
Oregon, being more particularly described as follows: Beginning at an iron pin
jocated 655 feet South and 30 feet West of the Southeast corner of the NE}NE}
of sald Section 10, said point lying on the West boundary of Summers Lane;
thence West along the North line of the above-described tract a distance of
237.0 feet; thence South a distance of 85.0 feet to a point; thence East a
distance of 237.0 feet, more or less, to the West right of way line of Summers
Lane; thence North 85.0 feet more or less to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___ Klamath First Federal the 1l4th day

of Dec A.D., 19 _90 at 3:30 o'clock PM., and duly recorded in Vol. MOO
of Mortgages on Page 24864 .

- Evelyn Biehn ~ County Clerk

FEE $18.00 By Aaabeoan. SAY 2P




