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Mortgagee, i ? - .

4 [ (&) - Dollars,

to-him paid by said mortgagee, does hereby grant, bargain, sell and conye',{r unto said zZrtifugeg, Ehis heirs, ex-

ecutors, administrators and assigns, that certain real property situated in
State of Oregon, bounded and described as follows, to-wit:

it 28 Bl 1T -/

......County,

.

Together with-alland singular the tenements, hereditaments and appurtenances thereunto belonéing
or in anywise-‘appenfaiging, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefr'bhf'i,\éﬂd\f‘any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

- This: mortgage- is intended to secure the pa ) of which the

fblldﬁir_fg is-a _sqbévt;’.m_tkieilf»c:qpy,-

The date of maturity of the 5e,b/ sp rea'by this. mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . . N . /71 194 Lo T : :

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol: that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against ‘said property, or this mortgage or the note above described, wken due and pay-
able and before the same may becaome delinquent; that he will promptly pay. and satisty any and all liens or eacumbrances that
are or may become liens on the promises or any part thereot superior to the lien of this mortgage; that he will keep the buildings
now on or which herenfter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may from time to time require, in an amount naot less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable tirst to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the ‘mortgagor shall fail for any reason to procure any such insurance and ta deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortdagee may. procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will_not commit or sufler any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with ‘the mortgagee in executing one or more financing statements pursuant.to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay for filing the same; in the proper public office or offices, as well as the cost of all lien

searches made by filing officers or searching agencies as may be deemied desirable by the mortgagee.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day
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Promissory Pote

(MONTHLY PAYMENTS)

Colorado Springs, Colorado . ) 376/”.4‘ 4.//}..
....... H:M_._,, wdl, :

For value received the und. d ise(s) to pay to the order of.

Donsla_ e 0acadas sziﬁg&;/“%%/z_c )

v

at Colorado Springs, Colorado, or such other place as the holder hereof may designate, (éi sum of

jg:m// ELE .. _Thosain. DOLLARS

together with interest at the rate oL..Z ~r—-~Percent per annum on the unpaid balance from date until
Paid, principal and interest payable as follows:

L./.All!é::l‘iz_‘_;. or more, . LACLL 1AL dnterest, payable tbe.._m.“._lq.t wnday
of dy 1840, nd 13e payments of L.ZZé(.;.fi:., or more,
LEALUOIAY.... soreres, payable the___ {7 day of each and every month
therealter until the entire amouat shall be fully paid and satisfied.

If default be mads iIn the t of any install under this note and if such defaalt is
not made good within 10 days the entire principal sum and accrued intereat shall at once become
due and payable withont notics at the option of the holder of this note, Failure to exercise this
option shall not constitute a waiver of the right to exercise the same in the event of any subse-
quent defanlt. Presentment for payment, notice of non-payment, Protest and notice of protest are
esch hereby expressly and severally waived by the makers and all endorsers hereof and in case
the payment shall not be made at maturity it is agreed by all parties hereto that all costs of
collection and a reasonsble attorney’s fee may be collected ps

This Note Is secured by a Deed of Trust executed of even date herewith,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title co, the day

—14th
of Dec. A.D, 19 90 at __3:35 oclock __ P M., and duly recorded in Vol. MOQ
of Mortgages on Page 24874

Evelyr‘diehn = County Clerk
FEE $18.00 e By ety ne SN, Otrsfr e




