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CUSTOMLINE“‘ EQUI’I‘Y .
LINE OF CREDIT MORTGAGE

ADJUSTABLE RATE DEED OF TRUST

This Deed of Trust is entered into this llth_._ day of _D_ECEILhPY‘ _ o 199.0.

I_El this D° d of cust the word “you” and “your” mean _Kerry G. Miller and_Gwen D, Mil 'lmr' whn are married
s Sl mg s i is, 5118 Rarry Avenue Klamath Falls, OR 97603 __as the Grantor.

The words “we,” ‘'us” and “our” mean Bank of Amenca ‘Federal Savings Bank a federa]ly chartered savmgs bank whose mailing address
is Post Ofﬁce Box 4211 Portland Oregon 97208-4211 as the Beneficiary. The Trustee is
whose mailing address is 222 _S. _6th St Klamath Falls, OR 97601

1. THE CUSTOMLINE AGREEMENT. We have agreed to make loan advances 10 you in accordance with your CustomLine
Equity Account Agreement and Disclosure dated _December_llth__ 1990, whrch is called the “CustomLine Agreement” in this
Deed of Trust. Thesé loan advances will be of a revolvmg nature and may be made, fe aid, and remade from time to time. A serics of
advances to be secured by this Deed of Trust is contemplatcd by you and us, even if the unpaid balance owed under the CustomLine
Agreement has previously been reduced to zero. The total outstanding. balance owing at any one time under the CustomLinie Agreement
(including interest and other fees as provided in the CustomLine Agreement) shall not exceed slnggg_,@g _That sum is referred to
as the “Credit Limit™ in the CustomLine Agreement and this Deed “of Trust. The term of the Customme Agreement commences on the

date of this Deed of ’l‘msl and shall end, if not paid earller, on Qembeugj_z 15
(matunty date)

2. OBLIGATIONS SECURED. This Deed of Trust sccurcs )

(a) , Repayment of your mdcbtcdness 1o us under your CustomLine Agrccmcnt All of the loan advances under your Customme
Agreement will be secured by this Dccd of Trust. All modlﬁcattons amcndmcms cucnsrons and rcnewnl% of your Customme Agrccmcnt
are also covered by this Deed of Trust.

()] Perfonnance ‘of all your obhgauons and agreements in the CustomLine Agrecment and this Deed of Trust.

(¢) Payment of all sums advanced by us in accordance ‘with this Deed of Trust to’ protect us and our security in this Deed of Trust.
Notwuhstandmg anythmg in this Deed of Trust to the contrary, this Dccd of Trust shall not secure any portion of your outstandtng balance
owing under the CustomLine Az,reemcnt that exceeds the Credtt Limit;

3. VARIABLE RATE OF INTEREST. The rate of mterest on your outslandmg balance under the Customme Agreemcnt will
vary from time to time as described in the CustomLme Agrecmcnt "The rate on the Customme Agrecment is subject to indexing,
adjustment, rcnewnl, and rencgotratron

4. SECURITY To secure your obllgatrons and agreements 1o us in 1he CustomLme Agreemcnt and this Deed of Trust, you
rrrevocably grant and convey, to the Trustee, in trust, with the power of sale, your home located at 5118 Ba rry Avenue _

in _Klamath Falls _» Oregon, including the lot and all burldmgs that are now
or in the future on it, all nghls and pnvrleges o lhe real propeny ‘and all fixtures_ that are now orin t}-e future attached to it including all
easements, nghts, appunenances rents, royaltres mlneral orl gas nghts and proﬁls and water nghts All of thrs secunty is called your
Home” in lhlS Deed of Trust Your Home 1s in’ K'l ama fh L Count ; Oregon’and legally descnbed as:

Lot 22 of LAMRON HOMES, accordmg to the off1c1al_ plat thereof on fﬂe 1n ‘the, ofﬁce
of the: County Clerk. of Klamath County, Oregon.':_‘,\‘ .

You acknowledgc your Home is snbjcct to monbage or dccd of trust of n.‘cord that is callcd your “Prior l_o'm“ in this Deed of Trust.
You ucl\nowledee that except for encumbrances of n,cord you Homc is unencumbcred and )ou ave the right to grant and convey your
Home ‘and will defend the title to your ] Home azamst all clalms and demands subject toe cumbrances ‘of Record:

s, PAYMENT OF AMOUNTS BORROWED You will 'omptly pay “when due all amounts borrowed under the CustomLme
Agreement all mterest and all other fees provtded m thc CustomLtne Agreemc o
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6. PRIOR LOANS. You agrce to perfom1 all of your obhgauona under the Prior Loans and any other ‘security instrument wnh a
lien that has priority over this Deed of Trust, incliding your obligations to make payments when due: You will not modify, amend, extend
or.senew the Pnor Loans or Jcccpt any ddllxonal adv;mqs on the Pnor Lo:ms without first obtammg our written consent:

than the Amount‘of the'Pnor Lo:ms plus your Credu lel[ The mwmnc‘, comp.m rovxdmo lik, insuranice shall be chosén bv you bsubject
10 our approval. All insurance policies and renewals shall be in a form acceptable to us and shall include a standard deed of trust beneficiary
clause in our favor. You will give us prompt notice of a loss and we may make proof of loss if not made promptly by you. Al insurance
proceeds are assigned to us and shall be paid to us to the extent of all sums secured by this Deed of Trust, subject to the terms of the
Prior Loans. If your Home is abandoned by you, or if you fail to respond to us within 30 days from the date we mail notice to you that
the insurance company has offeréd to scttle a claim for insurance benefits, we are authorized to collect the insurance proceeds. Any
insurance proceeds shall be applied to restore or repair your Home or to repayment of the sums sccured by this Deed of Trust, as we may
choose, unless otherwise required by applicable law.

9. PRESERVATION AND MAINTENANCE OF YOUR HOME. You will ku.p your Home in good repair and shall not commit
waste, permit impairment or deterioration of your Home, If this Deed of Trust is on a unit in a condominium or 2 planned unit development,
you will perform all of your obligations under the declaration, covenants. conditions and restrictions. articles of i incorporation or bylaws,
or any equivalent constituent document creating or governing the condominium. or planned unit development. You will pay. when due,
all assessments imposed by the owners” association or any other governing body of the condominium or the planncd unit development, if any.

10. PROTECTION OF OUR SECURITY. If you fail to perform your obligations and agreements in this Deed of Trust, or if any
action or proceeding is commenced which materially affects our interest in your Home, then, at our option, upon notice to you, we may

make such appearances. disburse such sums, including reasonable attorneys” fees, and take such action as is necessary to protect our
interest. Any amounts. disbursed by us pursuant to this paragraph together with interest thereon at the rate provided in the CustomLine
Agreement shall be sccured by this Deed of Trust. Such amounts shall be payabie by you upon natice from us requesting payment, Nothing
contained in this paragraph shall require us to incur any expense or take any action under this paragraph. Any action taken by us umlu
”"? par -mph sh.xll not cure any | brnach by you of ‘n{;y ()bh[:,‘mn J},l:c‘emcnl und‘.r this Deed of Trust.
dc
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d srecmient an this Dead of Trust had no nc'c"c}cra ion
ouum_d (b) cure dn) dcfdull of your other obhgflxnorls or agru s Deed of Trust: and (c) pay all ccsts and expenses actuatly
incurred by us in enforcing this Deed of Trust, including, but not limited to, reasonable Trustee’s fees and attorneys” fees, to the extent
permitted by applicable law. Upon reinstatement, by ou lhlS DLLd ofTrust and the obligation securcd hereby shall remain fully effective
as if no acceleration had occurred. However: 1his reinst: { ‘th f ieceleration resulting from the sale or
tfransfer of your Home.

16. RELLASE. This Deed of Trust will not be w!mwd unhl fwd the-Custombdane Apreciment i terminated; (b all sums due under
the Customb.ine Agreement fiave been paid in full: sod () all other obligations secured by this Deed of Trust have been tully performed,
Upon satistaction of these conditions, this Deed pf JnN shull be Ileased. To the extent permitted by applicable faw, the Trustee may
dmr;:c- it teasomuble-reconveyance fee for e aeloase .o seconveyunieof this Deed 08 TRist e oo o

i : MJBSl FUTE TRUSTEE. We'tay,. for any reason or cause, dronutime totime: temuove; the Tm\u- & and appoint & suceessor
traster {o'lin ruslcvlapnom d uudcr this Dccd of Trust. A Notice of Substitution of Trustee shall be executed and recorded in accordance
with! apphcablé Taw, : ;

18 TIME OF ESSENCE Time is of lhe essence of each provxsxon of this Deed of Trust.
19.~ WAIVER:-Te:the fullest extent pcrmltlcd by law, you waive the right to plead any statute of limitations as a defense to any
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demand or obligation secured by this Deed of Trust. Additionaily, you hereby release and waive:all rights and benefits of the homestead o
exemption laws of the State of Oregon. ) . s e SR o

20. MODIFICATION. Without affecting your liability for payment of the indebtedness secured by this Deed of Trust or the lien
of this Deed of Trust, we, or the Trustee if so requested by you, may, from time to time, do the following: (a) extend the time and alter
terms of payment of any amounts due to us; (b) accept additional security; (c) substitute or release all or part of any property securing
the indebtedness; (d) reconvey any part of your Home: (¢) consent to the making of any map or plat; (f) join in granting any easement
or in any extension agreement granting any easement or any agreement subordinating the lien or encumbrance of this Deed of Trust.

21. NO WAIVER. Any forbearance by us in exercising any right or-remedy under this Deed of Trust or otherwise provided by
applicable law, shail not be a waiver of, or preclude the exercise of, any such right or remedy.

22. SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust shall be binding upon, and shall inure to the
benefit of, the respective heirs, personal representatives, successors and assigns of you and us.- All of your obligations and agreements
in this Deed of Trust are joint and several.

23. NOTICE. Except for any notice required under applicable law to be given in another manner, any notice provided for in this
Deed of Trust shall be given by delivering or mailing such notice by first class mail addressed to you or us, as the case may be, at the
address stated above or at such other address as may be designated by notice as provided in this paragraph. '

24. SEVERABILITY. In the event that any provision of this Deed of Trust or the CustomLine Agreement conflicts with applicable
law, then such conflict shall not affect other provisions of this Deed of Trust or the CustomLine Agreement which can be given effect
without the conflicting provision. :

25. GOVERNING LAW. This Deed of Trust shall be govemned by the laws of the State of Oregon and by federal law.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additional security, you
hereby assign to us the rents of the property, provided that you shall prior-to acceleration or abandonment of the property under this Deed
of Trust have the right to collect and retain such rents as they become duc and payable. Upon acceleration or abandonment of the property,
Lender, in person by agent or by judicially appointed receiver shall be entitled to enter upon, take possession and manage the property
and to collect the rents of the property including those past due. All rents collected by Lender or the receiver shall be applied first to the
payment of the cost of management of the property and the collection of rents, including but not limited to, receiver’s fees, premiums
on receiver's bonds, reasonable attorney’s fees and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
to account only for those rents actually received.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE

PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY IMPROVED USES.

BY SIGNING BELOW, YOU AGREE TO BE BOUND BY THIS DEED OF TRUST

None 2 I, R W 470>

Botowsr Kerry/G. Miller Borower Gyen D. Miller

-Bomower -Bomower

STATEOF OREGON ’ Klamath County ss:

AN (AR 12th ‘day of December 1990, personally appeared the above
i+ named and acknowledged the forcgoing instrument to be ____ their voluntary act and deed.

A : (Offxciql Seal) \ ('f. Before me: e
5, Wy C‘oh‘xﬁq‘jssfo@éxpi s: 6/8/92 M - /
Lt o ."“-ri' y\ e o

Notary Pubiic for Oregon

STA’fE OF OREGON . County ss:

On this day of ' 199__, personally appeared the above
named and acknowledged the foregoing instrument to be . voluntary act and deed.
(Official Seal) . Before me:
My Commission expires:

Notary Public for Oregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE: E
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ali other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which
are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person oOr persons
legully entitled thercto,

Date: ' By:

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at: request of Mountain Title Co. the 17th day
of __ Dec. AD,19_90 a 4:17 o'clock ____~PM., and duly recorded in Vol. MO .,
of Mortgages ‘on Page _24990 .

Evelyn Biehn ~ County Clerk
FEE $18.00 By @ Vo XTIV PV Wlti?/nﬁ »)é(ﬁ/?c




