W&«Qd’qlq : ‘lw;g‘ ,""';w‘ THIB LiNE REsTRVED roR RECONDER'S Use
BUYER'’S SECURITY ASSIGNMENT OFf LAND SALE CONTRACT

DATE: December 10, 1990

ASSIGNOR (hereinafter called Buyer): —Kenneth Gooch and Bopnie J. Gooch

. DEBTOR: Kenneth Gooch and Ronnie Jd. _Ganch

(tnsart “Buyer*’, name of other Debtor, or both, as appropriate)

ASSIGNEE: ___US National Bank of Oreqan Bank, __Tawn and Country

The Buyer Vis the purchaser of certain prdperty described as foliows:

LOT 47 OF ELMWOOD PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

(hereinafter called the ""Praperty”’) under a land sale contract dated __ JUNE 5, 1979 in which the sellers
are Raymond R. Kschenbach and _Joan F. Aschenbach :

{hereinafter called the “Sellers”), and which is recorded in Book& , at Page ___3086 . Klamath County
Records {hereinafter called the “Contract”).

1. Assignment. For yalue recei B erehy assi . 3.4 During the term of this Assignment, any addi-
mortgages, and conveys to - ] i improvements to the Property shall be part of the Secu-
——————— (hereinafter called “Bank "} all of its right, title and rity included in this Assignment,
interest in and to tha Pl’OIJI:.‘f!Y, and in, to, and under the (;onx.t.ract. . : is begun to foreclose this
The Prop!;r(y and the assigned Contract are the “Security” re- ; : any appeal therefrom, or if

cerred to in this Assignment. i f become the subject of any

: bankruptey proceeding, then Buyer agrees to pay all court costs
2" h lsnedebgednessé The ;sslanbmegc, moirlg‘;gg:.cx‘:‘ng ‘c'?:v?r: and disbursements allowed by taw, and such sums as the court
~once of the curity made to Bank by uver is ccur » may ‘adjudge reasonable  as attorneys' fees. All such sums will

draw interest at the same rate as the Note.

g obligations, " 4. Condemnation. Unless the Contract expressly provides
¢ all of which are hereinafter called the 'Indebtedness:* . otherwise, Buyer shall be responsible to defend any condemnation
o 21 The principal and interest of a note of Debtor i ting any part of the Security. The net proceeds of any
,':_'lo Bank in the original principal amount of $_ award, aftes deducting actual and {easonab!t:' costs, expenses and
<dated 1990, (hereinafter calied the “Note’’), on attorneys’ fees incurred by Buyer in the action and any amounts
c=which the final payment is due on . ¥X2005 paid to Seller
= "and all modifications and renewals thereof. requirement of the Contract,

2.2 AH sums that Bank may expend in protecting to the Indebtedness.
its rights in the Security, all cost of collection, and attorneys’ fees, 5. Release. After full payment of the Indebtedness by
including any incurred on appeal, with interest. Buyer, Bank shall release this Assignment and, upon written de.
23 The principal and interest of all other indebted- mand .of Buyer, will terminate its financing statements affecting
ness of Debtor to Bank, whether now existing or hereafter in- the Security. '
curred, direct or indirect, absolute or contingent, due or to be- N
come due, joint or several, including without limitation obligations 6. Events of Default. The followingare Events of Defauit:
as guarantor, accommodation maker, or endorser, and future ad- B 6.1  Anypayment of principal or interest due on the
vances of all kinds, ’ Note, or on any other part of the Indebtedness, is not paid when
due,
6.2  Buyer's or Debtor’s failure to pay debts as they
become due; appointment of a receiver for any part of Buyer’s or
Debtor’s assets; assignment by Buyer or Debtor for the benefit of
creditors; or the comniencement of any proceedings under any
bankruptcy or insolvency law by or against Buyer or Debtor,

, 3. hi E:\uy." $ Covgnanllls. U'fl;'. :‘e lndebtedness' s Pa":‘ ':‘ 6.3  Death of any Buyer or Debtor who is a natural
full and this Assignment Is fully satisticd, Buyer agrees that it shall person, or dissolution or termination of existence of any Buyer or
be obligsted and responsible for the following: Debtor which is not 8 natural person.

AIl payments and obligations of Buyer under 6.4 Any default under the Contract, or any event or

the Contract shali be promptly and fully paid and pcrl‘ormgd, and iti i s which, with the lapse of time
nd encumbrances of alf kinds in con- i

dition,
6.5 Default by Sellers, or any predecessors in title
of Sellers, as vendee under any contract of sale, grantor of any
Trust Deed, or mortgagor of any mortgage, on the Property, un-
) less the vendor, beneficiary, or mortgagee has, prior to the de.
32 The Property shall be kept covered with fireand fault, delivered to Bank an agreement acceptable to Bank sybor-
overage insurance and any other insurance required by dinating his tien or interest to Bank ‘s,

nce of the 6.6 Failure of the Buyer to perform any other coy-
enant of this A

! ssignment or cure any condition prohibited by this
Ass‘lgnment within 1§ days after Bank mails or, at Bank's option,
delivers written notice specifying the covenant or condition.

6.7 Default by Buyer or Debtor under any other
Note or toan agreement to which Buyer or Debtor is a party or by
which Buyer or Debtor is bound,

o . 7. Rights Upon Default. After the occurren
33 The Property shall be maintained in good orcler Event of Default, the Bank may at Bank's option exe'rgisfzca:\'/ gg:
and repair. No waste thereot shall be committed or suffered, and or more of the followin rights and diesg:
none of the improvements be removed, Buyer shall do all things g remedies:
teasanably within Buyer‘s Power that are necessary to prevent 7.1 The right, without notice, presentment, or de-
gem? or conditions that would adversely affect the value of the gan%ltq declare the entire Indebtedness immediately due and
curity, ayable. .




¢ e 12
the right 1o {oreclase by judicial proceedings in-accordance with
applicable law. "

7.3 . With respect to any personal property Security,
the rights and remedies of a sccured party under the Uniform
Commercial Code, as well as those stated herein. The Bank may
without notice take possession of all personal property Security
not already in its possession and/or require Buyer to assemble it
and turn it over to Bank at a reasonably convenient place desig-
nated by the gBank, and Buyer will do so. Although the Bank may
in its discretion and without liahitity do so, the Bank shall have
no duty to take any action to presefve rights against any party to
the Contract, to instruments, or 10 other part of the Security that
is personal property in its possession, either before or after default;
and Bank shall have no duty whatsoever with respect to personal
property Security in its possession beyond the use of ordinary
reasonable care In its physical custody and preservation. The Bank
may retain personal property Security in satisfaction of the indeb-
tedness, or may <ell or otherwise dispose of such personal property
at either public or private sale, first giving Buyer 10 days' notice
of the date and place of public sale or of the date after which
private sale may be made. The Buyer agrees that 10 days’ notice
is reasonable notice. The Buyer shall be liable tor any deficiency
and the Bank shall account for any surplus. :

74 in exercising its rights and remedies, the Bank
shall be free 1o <ell all or any part of the Security, separately of at
ance. The Bank shall be entitled to purchase all or any portion of
the Security at any public sale, or atany iudicial ot sherif{’s sale.

75 Any other rights and remedies Bank may have
under law 0Ot other agreements.

Executed and delivered to Bank effective on the date stated above.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ORVEGON

4 ! “, i,
County of.‘ ‘\}s‘%ax%&th?gh n
Pmsg}nall “app ea'f’i’)ﬂ ébéve-named
and acKnBWiédﬁba ’lk?Mre&ﬁné‘Assignmén‘ to be their
1 s -'-’."1‘ :‘ ]Fls?ﬁev!‘ﬁqlv}

C e

Before me:

CORPORATE ACKNOW LEDGEMENT
STATE OF OREGON
County of

personally appeated . ——————""""

who. being sworn, stated that _

th
e;she/the s/are})

witn respect to all or any part of the Security,

8. 'General Fime it of the essence of Buygélggeﬁqr' :

" obligations under’ this AsSignment.‘-A’ Wwaiver by Bank of a breact

of any provision of this’ Agsignment shall not constitute a waive
of, or prejudice the Bank’s right to demand strict compliance with
that provision or 8ny other provision. Buyer waives presentment
demand, notice and protest with regard to any part of the indet
tedness. Bank he Security, or other co!
lateral granted by any per Indebtedness, ©
may realize upon and apply.any of the other collatera
it may have with respect to the indebtedness in any manner ant
in any order, without affecting Bank's rights to realize upon ant
apply the proceeds of the Security.

9. Bank Not Liable. The Bank, by accepting this Assign
ment, or in its discretion performing any of Buyer's obligation
under the Contract or under this Assignment, does not assume an'
liability or responsibility to continue performance of those obli
gations or o perform any of Buyer's other obligations under th
Contract.

10. Debtor’s Signature. 1f Buyer and Debtor are not the
same, Debtor’s signature is Debtor’s agieement to those provision
that may affect Debtor. This Assignment does not confer upo!
Debtor any interest in the Property of in the Contract.

11. - Special Provisions."

Signature of Buyer

) e
{if Buyer and Debtor are not the same)

1990

December 13, ,

Kenneth Gooch and Bonnie J. Gooch

voluntary act.

Notary Pubdlic for Oregon

My commission ‘expires: 11/12/91

of the

¢
g Assignment wat

corporation (hax_execmed the foregoing Assignment and that the seal aftixed hereto is its seal and that this foregoin
voluntarily signed and sealed in behalf of the corporation by authority of its Board of Directors.

Before me:
PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON
County of

Personally appeared

who, being duly sworn, state that
e/she ey

partner(s} of

e

Tiotary Public for Oregon

‘My commission expires:

m—-ﬁ-;tﬁ_'rﬂm—ﬁ? _,//_
and that tha farenninn Accinnment was sianed on behalf of said partnershio by authority thereof; and acknowledged said instrumen?

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request O Mountain Title Co.

of Dec. AD, 1990 at_1:40
of

FEE $ ;
‘Return: MTC

-+ Eyelyn’Biehn ™~
By N L

¢ Mountain Title G0. — ————— " " the 18th day

oclock P M., and duly recorded inVol. _M9O__ .

on Page _ ] .
Z. " County Clerk




