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DEED OF TRUST

THIS DEED OF TRUST is made this 19+h day of December
19.90 _, among the Grantor, IRVING D "JQMT.AURA 1. JONES i
o : S (herein “Borrower"),

Klamath-County Title Co

X : - RS (herein “Trustee”), and the Beneficiary,
Commercial Credit Corporation, a corporation organized and existing under the laws of Maryland whose address is
3348 Mazket St NE _ ~Salen.Or 97301 S : . (herein “Lender”).

BORROWER, in consideration of the indebte‘vd;jeiss herein"re'cited and the trust herein created, irrevocably grants and conveysto
Trustee, in trust, with pQWer of sale, the following described property located in the Gounty of
Klamath ~ . State of Oregon: .~

All of Lot 16 and that portion of Lot 15.1n Block 1 of Tract No. 1038, a
Resubdivision of Lots 10 thru 15 of Block 1 -of Midland Hills Estates, according
to the official- plat thereof on file in the office of the,County Clerk of
Klamath. County, Oregon, described:as follows:. .- . . : .

Beginning at the Northwest:corner of said Lot 15; ;thence S. 19°24'11" E.,

..along  the West 'line:of said'Lots15;»9.05:feet;~thence»N;ﬁ14°00' E. 11.29 feet
to a point om the South line of Clark Street; thence Southwesterly on said
. .South:line,. on the .arc of a:50:foot:radius curve:to the right, 6.23 feet to the
©point Qf ‘beginning. " T R T L LI N IR RS I S TR s . ;

P

Midland
[City}

. e

which has the address of. 110 Clark St
- - _ [Street] i o L
Qregon 97634 : BN (herein “Property Address”);

. [Zip Code]

TOGETHERwith all the improvements now or hereafter erected on the property, and alleasements, rights, appurtenances and
rents (subject however to the rights and authorities given herein.to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and a!! of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property”; '

*

TO SECURE to Lender the repayment of the indebtedness evidenced.by Borrower’s note dated _Dec. 19, 1990

: : and extensions and renewals thereof (herein “Note”), in the principal sum of
Us.$__-9418.89 : = : , with interest thereon, providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on December 24, 2000 ;
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
and the performance of the covenants and agreements of Borrower-herein contained..

Borrower cdvenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that-the Property is unencumbered, except.for-encumbrances.of record. Borrower covenants that Borrower
warrants ‘and ‘will defend generally: the title-to the: Prdpeny"againstfall claims and demands, subject to encumbrances of

record.-:i -




UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows: & =7 : o .
. 1.Paymentot Principal and Interest. Borrower shall promptly paywhen duethe principal and interestindebtedness evidenced
by the Note and late charges as provided in the Note. - SRR ’ )

2. Funds for Taxes and Insurance. Subjectto applicable law or awritten waiver by Lender, Borrower shall pay to Lender onthe
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum {(herein “Funds"”)
equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if
any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated to make such payments of Fundsto Lender to the extent that Borrower makes such payments to
the holder of a prior mortgage or deed of trust if such holder is an institutional lender. .

\f Borrower pays Funds tc Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed bya Federal or state agency (including Lenderif Lender is such aninstitution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said accountor verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest.on the Funds shall be paid-to Borrower, and unless such agreement is made or applicable law
requires such interestto be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of
Trust.

ifthe amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior tothe duedates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cientto pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require. ’

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereofthe Property is sold or the Property is otherwise acquired by Lender, Lender shali apply, no
later than immediately prior tothe sale ofthe Property or its acquisition by Lender, any Funds held by Lender atthetime of applica-
tion as a credit against the sums secured by this Deed of Trust. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphsiand2 hereof shall be applied by Lender first in payment of amounts payableto Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attaina priority over this Deed of Trust, and leasehold payments of ground
rents, if any.

5. Hazard fnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “axtended coverage”, and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. -

The insurance carrier providingthe insurance shail be chosen by Borrower subject to approval by Lender; provided, thatsuch
approval shali not be unreasonably withheld. Al insurance policies and renewals thereof shall be in aform acceptable to Lender
and shallinclude a standard mortgage clausein favor of and inaform acceptable to Lender. Lender shall have the rightto hold the

policies and renewals thereof, subject to the terms of any mortgage, deed of trustor other security agreementwith alien which has
priority over this Deed of Trust.

Inthe event of loss, Borrower shall give prompt noticeto the insurance carrier and Lender. Lender may make proof of lossif not
made promptly by Borrower.

Ifthe Property is abandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collectand
apply theinsurance proceeds at Lender’s option either to restoration or repair of the Property of to the sums secured by this Deed
of Trust. .- = © e e nE T R S

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;. Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commitwaste or permit impair_rnent;qrdeterioratipn ofthe Property and shallcom-
ply with the provisions of any lease if this Deed of Trustis on a leasehold. If this Deed of Trustis on a unit in a condominiumora
planned unit development, Borrower shall perform all of Borrower's oblj_gatiqns:unde\f;the declaration or covenants creating or
governing the condominium or planned,unit.development, the by-laws and ‘requlations of the condominium or planned unit
development, and constituent documents: o ' | o o

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender’s interest, If Lender required mortgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower shall pay the premiumsrequiredto maintain such insurance in effect until suchtime asthe
requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuantto this paragraph 7, with interestthereon, atthe Noterate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amountshall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained inthis paragraph7
shail require Lender to incur any expense or take any action hereunder. ‘

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shali give Borrower notice prior to al :
the Property. -

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or part thereof; or for conveyancein lieu of condemnation, are hereby assigned and shallbe
paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust. - : :

. 10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification of amor-
tization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors ininterest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Deed of Trust by reason of any demand made by the originai Borrower and Borrower’s successorsininterest.
Any forbearance by Lender in exercising any rightor remedy hereunder, or otherwise afforded by applicable law, shalinotbea
waiver of or preclude the exercise of any such right or remedy. ‘ e e

SR -
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11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements herein contained
‘shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-
signsthis Deed of Trust, but does not e ,(a)i gthis Deed of Trustonly to grantand convey that Borrower's
interestin the Property to Trustee under the terms of this Deed of Trust, (b)is not personally liable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another mann

iling such notice by certified

Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal Jaw to this Deed of Trust. In the
eventthat any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given effectwithout the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include
all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time of execu-
tion or after recordation hereof.

15. Ryehabiliiationr Loan Agreement. Borrower shall fulfilf all of Borrower’s obligations under any home rehabilitation, improve-
ment, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower
to execute and deliver to Lender, inaform acceptable to Lender, an assignment of any rights, claims or defenses which Borrower
may have against parties who supply tabor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest inBorrower is soid ortransferred and Borrowerisnota natural person)without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
If Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Borrower. » -

NON-UNIFORM COVENANTS. Borrower and Lender. further covenant and agree as follows:

. 17. Acceleration; Remedies. Except as providedin Pparagraph 16 hereof, upon Borrower’s

ment of Borrower in this Deed of Trust, including ¢

prior tc acceleration'shall give notice to Borrower

required to cure such breach; (3) a date, not less

breachmustbe cured; and (4) that failure to cure such breachon or before the date specified in the notice may resultin accelera-

tion of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court action to assert the nonex other defense of

Borrower to acceleration and sale. If the breach is no ified i Lender, at Lender's

option, i [ _ i i further demand and
i ' Lender shall be entitled to collect all reason-

able costs and expenses incurred in pursuing the re raph 17, including, but not limited to, reason-

able attorneys’ fees.

If Lenderinvokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which the Property or some partthereofis located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time as may be
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
atthe time and place and under the terms designated in the notice of the sale in one or more parcels and in such order as Trustee
may determine. Trustee fnay postpone sale of all or any parcel of the Property by public announcernent at the time and place of
any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
expressed orimplied. The recitals in the Trustee’s deed shall be primafacie evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the salein the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower’s breach, Borrower shall have the rightto have any proceedings begun by Lender to enforce this Deed of Trust discon-
tinued atany time prior tothe earlier to oceur of (i) the fifth day before sale ofthe Property pursuant tothe power of sale containedin
this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then
due under this Deed of Trust and the Notehad n i rred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Deed of Trust; {c) Borrower pays all reasonable expensesincurred by Lenderand Trusteein
enforcing the covenants and agreements of Borrower. contained in this Deed of Trust, and in enforcing Lender's and Trustee's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Tru
Borrower, this Deed of Trust and the
occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder; Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandon-
ment of the Property; have the right to coliect and retain such rents as they become due and payable.

n under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially

hali be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Pro-
perty including those past due. All rents collected by Lender or-the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorneys" fees, and then to the 'sums secured:by this'Deed of. Trust. Lender and the receiver shall be liable to
account only for those rents actually received: .- ..o o S T . :




20. Reconveyance. Upon payment of all sums secured by this Deed ofTrust Lender shall request Trustee to reconvey the Pro- .
perty and shall surrender this Deed of Trust and all notes evidencing indebtedness' secured by this Deed of Trust to Trustee. Trus-
tee shall reconveythe Property wrthoutwarranty and wrthout charge to the person or persons legally entltled thereto. Such person
or persons shall pay all'costs or.recordation, if any. : et

21. Substitute Trustee. In accordance with appllcable law Lender may from tlme to trme remove Trustee and appomt asuc-
cessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeedtoall
the title, power and duties conferred upon the Trustee herein-and by applicable law.

22, Use of Property. The Property is not-currently used for agncultural timber or grazing purposes.

23. Attorneys’ Fees. As used in'this Deed of Trust and m the Note "attorneys fees" shall include attorneys fees uf any, whrch
shall be awarded by an‘appellate'court.”™ = i - s

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage deed of trust or other encumbrance with a lien which has pnonty
over this Deed of Trust to give Notice to Lender, at Lender's address setforthon page one ofthis Deed of Trust, of any defaultunder
the superior encumbrance and of ‘any.sale or other foreclosure action. X . . .

IN WITNESS WHEREOF Borrower has executed th|s Deed of Trust

-Borrower

~Borrower

STATE OF OREGON .. Klamath .

- On this 19th . 7 - day of_December
‘Irving D. Jones' and Laural I. /Jones - - S ‘
the foregoing lnstrurnent to be _ ;Fhe_i}f . voluntary act and deed

: [ =y personally appeared the above named
and acknowledged

(Officiai Seal) ., e

ton exph’es‘ »

K Public lorOregon

' eEouesT ron ‘eEooNveYANc!_e
TO TRUSTEE ¢ : : :
The undersrgne;f is ?he holder of the note or notes secured by thrs Deed of Trust Sard note or notes together with all other
lndebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this

Deed of Trust whlch are dellvered hereby, and to reconvey, without warranty, ali-the estate now held by you under this Deed of
Trust to the person or. pers;ons legally entrtled thereto G Et ;

i1 (Space Below This Line Reserved For Lender and Recorder) ct

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of 4Kl_a£t§_t_h_0mtn£ﬂl_tl.e_60_— the 19th day

of Dec. ,19. 90 at_ 2:03  oclock .__P__M., and duly recorded in Vol. __M9Q |
) of Mortgages on Page __25198

, , Evelyn Biehn = -« County Clerk
FEE  $23.00 R k By




