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TRUST DEED |

THIS TRUST DEED, made thic 5

Ay

Volmgo Page
day of ... DECEMBER. - =" 90 between

......... -...ENTIRETY

WILLIAM.P.. BRANDSNES

STEVEN.C.. AND. MICHELLE A

vy 19,
JONE.S.,...HU.S.BAND...AND....N‘I EE..TENANTS.BY. . THE

LEY STATE BANK

Trustee, and

as Beneficiary,

Grantor irrevocably grants, bargains,
LAMATH

LOT 20 IN BLOCK 10 OF
ON FILE-INITHE OFFICE' OF THE COUNTY CLERK
TAX ACCOUNT NO: 3809 035AA 05200

together with all and singular the ¢

s, heredit

now ‘or hereafter appertaining, and the rents, issues and profits thereotf and aif fixtures

tion with said real

-=FIETY-ONE. THOUSAND. AND. NO/1,00 -0~

estate,

WITNESSETH: L N
sells'and conveys to trustee in_trust, with power of sale, the property
-.County, Oregon, described as: i

TRACT 1152, NORTH HILLS, ACCORDING TO THE OFFICIAL PLAT THEREOF
OF KLAMATH COUNTY, OREGON. -

and appurtenances and all 6ther rights thereunto belonging or in anywise

now or hereafter attached to or used in connec-

note of el}en zfate hereﬁuth, pay;'ible to‘ben.eliciarg
not sooner paid, to be due and payable !

The date of maturity of the debt secured by this instrument is the date,
within described property, or
conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

becomes due and payable. In the event the
sold,
then, at the

herein, shall become immediately due and payable.
To protect the securit
1. To protect, presery
and repair; not to remove or
not to commit or permit any waste of said property. .

"2, To complete or restore promiptly and ingood “and waorkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. .To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as. the beneficiary may require and to pay for filing same in the
proper public oflice or oflices, as well as the cost of all lien searches made
by iiling ollicers or searching agencies as may be deemed desirable by the
beneliciary, - R - s
. 4. To provide and’ continuously

~now or hcre’{:lter crcc(tlcd ‘onhrhc s:n'cll
and such other” kazards as the iriar: JIT? time to time require, in
PULE- AMOUN‘P, sl WZilten in

b/ : able to the latter; all

maintain insurance on the buildings

policies ol "insura

if the -grantor sh

deliver_said- policies-to the bene.

tion: of any policy of insuran

the beneliciary may procure the same at -grantor's
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as benceliciary
may determine, or at option of hencliciary” the entire amount 3o collected, or
any part thereol, may be teleased to &rantor, Such application or relense shall
not cure or waive any delault or notice of delault hereunder or invatidate any
act done pursuant to such notice.

To keep said premises free Irom construction liens and o pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said - property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelfor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments,. insurance. premiums, liens or other charges payable by - drantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest. at the rate set forth in the note
hereby, together with the obligations i i
trust deed, shall be added to and b.
trust deed, without waiver of any rights arising from breach
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the drantor, shall be -bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all surns secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. :

- To pay all costs, fees and expenses of this trust
of title search” as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred.

expense. The amount

including the cost

To appear in and delend any action or~proceedin4'purporting’lo ;7

ccurity rights or powers of beneliciary ‘or trustee; and in any suir,’
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benefici ¥'s or trustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H de in or 1 i b, ficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fres necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary  and
applied by it first upon any reasonable cosfs and expenses and attorney’s fees,
both in_the trial and li. courts, ril aid or incurred by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions

and “execute such instrurnents as .shall be necessary in obtaining  such com-"

pensation, promptly upon beneficiary’s request.

. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of fufl recon for cancellation), without alttecting
the liability of any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

SOV

premises against Joss or damage by fire-

ced on said buildings,

Dollars,. with interest thereon aécording to the terms of a promissory
f

ENEARETNG FUFGRE Kb iGE ==

stated above, on which the tinal installment of said note
any part thereof, or any interest therein is sold, agreed to be

Aranting any easement or creating any restriction
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
" grantee” inany reconveyance may be described as the ‘‘person or persons
legally entitled thereto,’” and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
N 10. Upon any delault by grantor hereunder, beneliciary may at any
time without: notice, either in person, .by agent or by a receiver fo be ap-
pointed by . a court, ‘and " without regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erly or. any part thereol, in its Own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indcbtedness secured hereby, and_in such order as bene-
ficiary may determine, .

11 The entering upon and takind possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies' or. compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure o
waive any. default or notice of default hereunder or invalidate any act done
pursuant.to such notice.

12,  Upon detault by grantor in payment ol any indqbicdne;s secured
hereby or in'his performance of any agreement hereunder, time being of the
essence with respect to auch payment andfor performance, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to lorcclose. this trust deed
in cquity as a martdade or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

e 20 be recorded his written notice of default

escribed real property to satisfy the obligation
secured hereby whereupon.the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After ‘the trustee has
sale, and a i i

thereon: (c¢) join in any

default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that in capable of
being cured may be cured by tendering the performance required under the
obligation or trust- deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay 1o the beneliciary all costs
and expenses actually . incurred in enforcing the obligation of the trust deed
together with trustee’'s and attorney’s fees not exceeding the amounts provided
by law,
v 14, Otherwise, the sale shall be held on the date
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel:or' in separate parcels ‘and shall sell the parcel or parcels at
“auction to 'the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranly, express or e
plied. The recitals in' the deed of any ‘matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

1 hen trustee sell

and at the time and

ests may ap
surplus, if any, to the &rantor or to his succe:
surplus.

16. Beneliciary may from time 0 time appeint A successar o sucTes-
R o any frustee named Rerein or fo anv |Nwessor frustee appoinied bere-
under, Upon sich appointrvent, amd w Bout cvmveramce ro the successor
trustee, rhe latter shall de vested with itle, powers and duties wonferred
upon any trustee herein named or appointed Aereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,

ich, w ecorded in the mortgage records of the county or counties in
which the property is sit) d; shall be lusive proof of proper appointment
of the successor trustee.

I7. Trustee accepts - this - trust
ackpowledged is made a public record
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trintee,

when this deed, duly executed and
as provided by law. Trustee is not

NOTE: The Trust Deed Act provides that the trustee hereunder
or savings ond lean iotion hori. do busi
property of this state, its subsidiaries,

must be either an ottorney, who is an active member of the Oregon State Bar,
to under: the laws “of Oregon or.the United "States,: a
offiliates, agents or branches, the United States ar any agency thereof, or

a bonk, frust company
title- insurance company authorized to insure title to real
on escrow ogent licensed under ORS 498,505 1o 696.585,




;/

25243

: The grantor ééﬁqnanfs éhd ég}eés'vfb and ,vlviti:l/i;i‘hg'ééﬁéﬁga;y;ééﬁ:fﬁqsé ‘claim;'n,g uﬁder him, th:at he'is Ia#vQ
fully. seized .in.fee simple. of. said described real property and: has a.valid, unencumbered title thereto

ahd that-} é_: wiIIkkwanjaﬁ't—; and foricvetidefend-tvher same géain#élj

The*;grz{ntor.l\;-a;ranfs r?at‘ the proce,eds o{lthe‘loan repr;zsented by the‘ above descri!)ed note and this trgst d.eed are:
- R A R B Ty M LA LR 0 T .

This decd applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set h

i;svhand the day and year first above written.

* IMPORTANT NOTICE: Delote, by lining out, whichever warranty. {a) or {b) is
not applicable; if warranty {a} is applicable and the heneficiary is a credjtor
as such word is defined in the Truth-in-Lending ‘Act ond Regulation Z, the
benoficiary MUST. comply with the Act and R gulation  b: king required
disclosures; for this purpose ‘use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act Is not required, disregard this notice.

S STATE OF OREGON, County of Klamath : )ss.

Moy, o ) T 3 T !
_\\-.t““\ L This instrument was acknowledged before me on
R Steven C. Jones and Michelle A. Jones

»

This instrument‘ was acknowledged b;fore me on.

o
~

Trrveia e’
O
(7

o o L Notary Public for Oregon
My commission expires’ 6/8/92 .

REQUEST FOR FULL RECONVEY;\NCE

. .To be vied only when obligations have heen paid.

i Trqstee

The undersigned is the legal owner and holder o indebtedness secured by the‘fqge;gqx‘f{zg trust deed. All sums secured by said
.trust deed have been fully paid and satistied. You here ‘are directed, on: phy'méﬁt_itq' you of any . sums owing to you under the tferms of
said trust deed or pursuant to statu 'to’ car *l_all evidences'of indebtedness_secured by said- trives doed (which are delivered. fo you
heryé;v;t"i‘h“tag;etbe; w:th >=éid‘tvru\;"d‘e’e _' ‘7 ( y . hout warranty, . to the bpar.ties designated by the terms of said trust deed the
estate vnornu: held by you under the same. ‘Mgz_{ (chni'e:}{anqg nndd;);:t;ments !o

DATED:

Benetficiary T

" Do not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustes for belore

yance will be made.

‘STATE.OF OREGON,
“County of ......-.Klamath... ss.
I certify that the within instrument
was received for record on the ..19th day
Degc. : ,19..90
) .. o'clack ..M., and recorded
SPACE RESERVED' ‘in book/reel/volume No. .. .on
e FOR page 23212 oras fee/file/instru-
'SO'UIH“'VALLEY'"SIAT-E"~BANK'f-~~,?:¢-4~':-:- <1715 RecorDER's Use ment/microfilm/reception No...23958,,
i : Record of Mortgages of said County.
ofic . ; S .. - Witness my hand and seal of
- Beneficiary : . ) >
' County affixed.

AFTER RECORDING RE}' RN TO g."‘» '~.v ! B . ; i e o : 5 s
am weswe e | e e, o

KLAMATH FALLS OR 97601 Fee $13.00 - By @‘W““MM‘*’fp‘?””"’_




