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THIS TRUST DEED, made this ... =1 f
VERONTCA ME CLATR: made thiscenTee CRIDERS not as Tenants in
common, but with  full rights of survivorship o
as Grantor, ASPEN TITLE & ESCROW, TINC. N , as ‘Trustee, and
ALLEN A. REEDER ) : L . 3

as Beneficiary, T T
WITNESSETH: . o - .
Grantor irrevocably grants, bargains, sells and conveys to trustee in: trust, with power of sale, the property

KLAMATH County, Oregon, described as: e SR
The West 73.8 feet of Lot 1, Block 31, HILLSIDE ADDITION T THE

CITY OF KLAMATH FALLS, in the County of Klamath, State of
Oregon o :

MAP  3809-29DA  TL 7300

PLEASE SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF.
THIS TRUST DEED IS AN ALL~-INCLUSIVE TRUST DEED AND IS BEING RECORDED
INFERIOR AND JUNIOR TO AN EXISTING TRUST DEED IN FAVOR OF STATE OF
OREGON, REPRESENTED AND ACTING BY THE DIRECTOR OF VETERAN'S AFFAIRS

together with all and singular the te e hereditaments and appurtenances. and all other rights thereunto belonging or in anywise
now or_herealter appertaining, and the rents, issués and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. ) e : : [ B - : SR el

FOR THE PURPOSE OF SECiIRING‘PEREORMANéévoI each agreement c;I grantor “herein contained and payment of the
sum of - JHIRTY TWO THOUSAND NINE HUNDRED.AND NO/100=-,———mmmmmmm e on

, ($32r 0) LT TITTITT. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment ol principal and interest hereof, it

not sooner paid, to be due and payable ...2t. mMatur ity , 19

The date of maturity of the debt secured by this instrument i$ the date, stated above, on which the final installment of said note
becomes due and payable. R . RS 1

To protect the security of this trust deed, grantor agdrees: ; . . .

1. To protect, preserve and maintain said property in good condition &ranting any easement or creating any restriction thercon; (c) join in any
and repair; not to remove or demolish”any building or improvement thereon:  subordination -or- other agreernent alfecting this' deed or the lien or charde
not to commit or permit any waste of said property. thereof: (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in_ good and woerkmanlike = &rantee in_any reconveyance may be described as the “person or persons

building. or. impr which may be constructed, damaged or - lefally entitled .thereto,”” and the recifals there'n of any matlers or facts shall

destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol. Trustee's fees for any ol the
To comply with. all laws, ordinances, redulations, covenants, condi-  3ervices mentioned in this paragraph shall be not less than §5. : ’

tions and restrictions allecting said property; if the beneficiary so requests, to . -10. Upon any delault- by grantor’ hereunder, bencticiary may at any
join in executing such financing statements pursuant to the Uniform Commer- fime without ‘notice,” either .in.person, by agdent or by a receiver fo be ap-
cial Code a3 thé bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the -adequacy of any security lor
proper public oflice or offices, ns. well -as the cost of all'lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicer§ or ‘searching agencics: as may. be deemed desirable by the erty -or any:part thereof, in its own name:.suc or atherwise collect the rents,
beneliciary. Deeiaa e . issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain-insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises ag{éninsl loss or damage by fire Try': fees u;:;)n any indebtedness secured hereby, and in such order as bene-
and such other hazards as t. egetic - fr A time require, in iciary may- determine.
an amount not less than ;’iﬁéﬁ?ﬁlﬁTéVdTﬁ@_ written in 11. The entering upon and taking possession ol said property, the

H ace le to the b I} y, with loss able to, the. latter; all collection of. such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shail be delivered to the bencliciary as soan as insured; ‘insurance policies or compensation: or awardsfor any- taking or damage of the
il the grantor shall lail for any .reason to procure any such insurance and to property, and the application or . release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the ‘expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hercafter placed .on- said buildings; pursuant 1o such.notice.
the beneficiary may procure the same ‘at grantor's expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by: beneli-  poreby or in. his perlarmance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  egsence with respect to such-payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released lo grantor, Such" application or release shall  cyent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustec to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

To keep said premises Iree from construction liens and to -pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may he levied or, assessed upon or the Leneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property helore any part of ‘such tases, nssessnents and other  (he frustee shall excente mnd tause (o ha recorded his written notice of delault
charges become past duc or delinquent and. promiptly 'deliver ireceipts ‘therelor:  ant his clection to soll the said described real property to satisfy the obligation
to beneliciary: should the grantor lail. to make -payment of. any taxes, assess- . secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, ‘msurance premiums, liens or other charges payable by grantor, either . potice thereof as then required by law and proceed to lforeclose this trust deed
by direct payment or by providing beneliciary with funds’ with which to in the manner provided in ORS 86.735 to 86.795.
make such” payment, beneliciary may, at .its option, make payment "thercol, " 13.7Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate et forth.in-tho note'secured - sale, and af any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this — (he delault or delaults. 1t the default consists of a iailure to pay, when due,
trust deed, without waiver of any rights arisind from breach of any of the sums sccured by the trust deed, the delault may be cured by paying the
covenants hereol and lor such payments, with interest as_aloresaid, the prop--: catire amount:duc at the time ol the cure ather than such portion as would
erty hercinbelore ‘described, as ‘well as’ the grantor, shall be bound to the  not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein. pbeing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately 'due and payable with-" " splisation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment ‘thereol shall, at the option of the beneliciary, - delaults, the . person ‘ellecting the cure shall pay to the beneficiary all costs
render all sums secured by. this trust deed immediately due and. payable. and and expenses’ actually incurred in enforcing the obligation of. the trust.deed
constitute a breach of this trust deed. . N ) together with trustee’s and attorney's lees not ding the ided

. To pay all costs, fees and expenses of this trust .including the cost by law. -
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred. " . o

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneficiary. or trustee; and, in any suit,
action or proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  yp, property so sold, but without any covenant or warranfy, express or im-
cluding evidence of title and the bencliciary's or frustee’s attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attorney’s leex mentioned in this pﬂraéranl" 7 in all cases shall be £y (p truthfulness thereof. Any person, excluding the trustee, but including
tixed by the !rmj court and in the event of an appea! from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, frantor further ajrces to pay such sum as the ap- . When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r as the Y's or frustee’s altor-  shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompe:salinn of the (rust;ﬂ and a reasonable charde by trustee's

: . attorney, (2) to the obligation secured by the trust deed, (3) to all persons

1t is mutually agreed Hmt'. . having recorded liens subsequent to the ’inrerest of the ftrustee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of eminent d in or 1 benel y shall have the vurplus, if any, to the grantor or to his successor in interest enfitled fo such
right, it it so_elects, to require that all or any portion of the monies payable surplus,
ay compensation lor such taking, which are in excess of the amaunt required 16, Beneliciary may from time to time appoint a successar or auccess
to pay all reasonable costa, expensea and attorney's feex necessarily paid or sars (o any frustee named herein o 10 any successor trustee appointed heres
incurred by drantor in such proceedings, shall he paid to heneliciney and under. Upon auch appointment, and without conveyance to the auccessor
applied by ‘it tiest upon any reasonable costs and expenses and nttorney's lees,  trustee, the Iatter shafl be vested with all title, powers and dutics conlerred
both in_the trial and . courta, sarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such pr lings, and the bal plied upon the indebtedness . and substitution shall he made by writlen instrument executed by beneliciary,
secured hereby; and - gdrantor’ agrees, at “its.own-expense, fo take. such ‘actions  \which, when' recorded: i the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com-  which' the property is situated, shall be conclusive proot ol proper appointment
pensation, promptly upon beneficiacy's request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly evecuted and .
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is nof
endorsemnent (in case of full r ey . for lHation), without alfecting  obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat_of said property; (b). join in shall be a party unless such action or proceeding is brought by trustee.

P!

14. Otherwise, the sale shall be held on the date and at the time and
- place designated in the. notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property cither
in one parcel or in' separate parcels and shall sell the parcel or parcels at
auction: to -the: highest bidder for cash, payable at the time of sale. Trustee

NOTE: The Tiust Deed’ 'Act provides that the’ trustee “hereunder must be either on'atfomey, “who is”an_ attive member ‘of 'the Oregon State Bar, o bank, trust' company
or savings and loan iati horized 1o do busi under the laws of ‘Oregon or the United States, a title insuronce company authorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




The ‘éx}anfqr covenarﬁfs and ag}ees to and with th 'beneftc:ariy and "thoée’ claxmmg u'nderwhim, that he rs law-
fully seized in fee simple of said described teal property and h . unenc 1 ’ T

Ghencumbered title thereto

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, tamily or household purposes (seg Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are lor business or.commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary .shall mean the. holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has heréunto set his hand the day and year first above written.

N . . y d . < -
* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty (o} or.{b} is &, _(X&L@W“ /¢4 - CZM
not applicable; if warranty (a) is applicoble and the beneficiary is a creditor .
as such word is defined in the Truth-in-Lending Act and Regulation. Z, the VER NICA M‘C cLa
beneficiary MUST comply with the: Act and-Regulation by .making required < e A&/ ¥R\ -
disclosures; for this purpose use Stevens-Ness Form No. 1319, or'equivalent. L ;
1If compliance with the Act is not required, disregard this nolice. . RO R LEE GRIDER

txacs - S L
STATE OF éREGON, County of ... Xtamath E’\ [?0-90' ) ss.
This instrument was acknowledged before me on ec /. X i)
by . LCA AIN R GER LEE.GRIDER
This instrument was acknowledged before me on : e 184 'H’l

by
as

ot i

5 GEORGL RLANCAS, JR-!

. "NOTARY PUDLIC: -
STATE OF TEXAS, !’ .

My Comn. Exp. Dec. 17,/1993

REQUEST FOR FULL RECONVEYANCE
‘T‘e_bt y' od c‘n‘ly,v;hon' 6b!{gullon: have been paid.
.., Trustee

The undersigned is the:legal owner and holder: of all indebtedness, secured by.'the loregoing - trust.deed. All. sums secured- by said
trust deed have been fully paid and'saﬁslie'd.-'You(.fher‘evbi"are Hl'rectéd, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and. to reconvey, without warranty, . to the parties designated by, the terms of said trust deed the

estate. now held by.: you unde( the same. Mail. re&_:onvéyance and doqument: to

Beneticiary

Do not lose or destrey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for ion before will be moade.

i, TRUST DEED | STATE OF OREGON,

{FORM No, 881.1) L ) L .\ iess o, Countyof

STEVENS-NESS LAW PUS. CO.. PORTLAND. ORE.

I sertify that the within instrument
was receited for record on the....il......day
;. of IO £ * N
S S at \IJ‘}c;ock ......M:’;/and recorded
SPACE RESERVED in book/reel/volume ,Ng.
FOR e or as fee/file/instru-
RECORDER'S USE

Grantor

:+ Beneficiary.

o AFTEF( RECOBPING RETURN TC
ASPEN TITLE & ESCROW, INC
525, MAIN, STREET

P’

LAMATH FALLS, OR 97601

T




EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND

'SUBORDINATE TO A MORTGAGE RECORDED IN BOOK M-78 AT PAGE 24324

IN FAVOR OF STATE OF OREGON, represented and acting by the
Director of Veterans' Affairs AS BENEFICIARY/MORTGAGEE, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. ALLEN A.
REEDER, THE BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE, ALL
PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF STATE OF OREGON,
REPRESENTEDVAND ACTING BY THE DIRECTOR OF VETERANS' AFFAIRS AND
WILL SAVE GRANTOR(S) HEREIN, VERONICA MC CLAIN AND ROGER LEE
GRIDER, HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY(IES)
HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE
AND TRUST DEED, VERONICA MC CLAIM AND ROGER LEE GRIDER,
GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS
SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE
SUMS NEXT TO BECOME DUE UPON THE "NOTE WHICH IS SECURED 8Y THIS
ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARY(IES)

(INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co

of

the 20th

Dec A.D.;.19 _90 at _11:11 oclock - A M., and-duly recorded in Vol. —MIg

of Mortgages on Page 25224
Evelyn Biehm. ~ County Clerk

FEE $18.00 ’ o By QQovecline SV u s don Abre

day




