. -After ‘rec'ordingu:p,leese eretui:/n:tO' m’lamath First Federal
LT L e e 7 540:Main-Street”
{ Klamath Falls, OR 97601

[Space Above This . Lme For Reeordm ’Data]

o THISDEEDOFTRUE$T("Se%xrnilnstrumenl s made on v
19.90.. ..Thegramorrs Le $s 'also Known as E.l

(“Trustee") The beneﬁcmry is
which.is organized and existing

under the laws of

..540. Main.. Street. Klamath..Falls,..0R..97601
Borrower owes Lender the principal sum of Twenty ~thousand dollars and mo cents:
T Dollars (U.s. $.. 203000 0_0 ...). This dcbt is evidenced by Borrower's note
dated the same date as thls Securny Instrument. “Nole‘(‘)) whlchsprovrdes for monthly payments, with the full debt, if not
paid earlier, due and payableon ........ December 1 This Security Instrument
secures to_Lender: (a) the repaymem of the debt evrdenced by the Note, with interest, and all renewals, extensions and
modltlcauon {b) the payment of all other sums, wrth interest, advanced’ ‘under. paragraph 7 to protect the security. of this
Security Instrument; (c) the pertormancc of. Borrowcrs covenants and agreements under this Sccurity Instrument and the
Note; and.(d). the _repayment of .any future ‘advances, with interest thereon, made. 10. Borrower by Lender pursuant to the
paragraph below (“‘Future Advances™). FUTURE ‘ADVANCES. Upon request to ‘Borrower, Lender, at Lender’s option prior
to full reconveyzmce of the property. by. Trustee.to. Borrower, may 1 make Future Advances 10 Borrower. Such Future Advances,
with interest thereon, shall be secured by this Déed of Trust when evrdenced by promissor. otes.stating that said notes are
secured hereby For: thls purpose, Borrow r 1rrevocably grants and conveys .to Trustee i, trust, /with power of sale, the

tollowmg descrlbed property located .in ........ Kl ath -

Lot 9, and the Northwesterly“llz of Lot 10 1n Bloc
| n f:Lle in; the offic

Acct: :#38095&)35&-06666

“UNDER OREGON LAW, MOST AGREEMENTS PROMISES AN'D COMMITMENTS MADE -BY US AFTER
THE EFFECTIVE DATE ‘OF: THIS ACT CONCERNING LOANS AND:OTHER CREDIT EXTENSTONS WHICH ARE
PURPOSES’ OR: SECURED SOLELY'BY THE BORROWER'S
ONSIDERATION AND BE SIGNED BY US TO BE ENFORGCEABLE."

whrchhas(headdresso 22, & A S cifesremeinspisensy seshea e K.l.amaz;cb 1Fa+ls
it e i

Oregqn' R Y ("‘Propert‘yj_fAddreés“);
4 e {ZupCede] e LT L

S TOGETHER WITH all the 1mprovements now- or hereafter erected on'the property. and all easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas “rights and’ profits, water rights and stock and all fixtures now or

hereafter a part of the property. Alireplacementsand additions shall also be covered by rhls Security Instrument. All of the
foregomg is referred to m thls Sccunty lmtrumcnt as the “Propz.rty : e

BORROWER COVENANTS t at Borrow::r xs lawfully sersed of the estate hereby conveyed and has the right to grant
y-and that the: Property is. unencumbeéred,.except for encumbrances of record. Borrower warrants
and will dcfend generally the title to. thc Pmperty agamst all claims and demands, subject to any encumbrances of record.

“THIS  SECURITY ‘INSTRUMENT combines uniform covcnams for nanonal ‘usé and non-uniform covcnams with
hmncd varmuons by Junsdlcuon to consmutc a um!'orm sccumy mstrument covcrmg real propcrly

OREGON_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . .. - . ' ‘ FORM 1220 469




RbRag
Borrow'qr and,Lendng‘cové ant and agree ag follows: R :
nd Interest; Prepaym'e'nt and Late Charges, Borrower shajl Promptly pay when dye
€ debt videnced‘by'the Note and any prepayment and late charges due under the Note,
] Subjeet to'applicable lawortoa written wajver by Lender, Borrower shaj) pay
] ' due under thegNétc',’until’thé Note is paid in full, a sum (“Funds")‘cqua] to
©Qne-twelfth of: (a). Xes and. a ments which may:attsin priority over this Security Instrumeny, (b) yearly
leaschold Payments or. ground .| ents.on' the Property, if any; azard -insurance premiums; and (d) yearly
mortgage insurance prcmiurhs. if,a'ny..Thcsc items are called ‘e " Lender may estimate the Funds due on the
basis of current data and reasonable estimateg of future escrow ;
: : nds shall be held i an institution the deposits o

nd to Borrower
Lapply, no later
er at the time of

, if any,
Borrower shall
otices of amoungs
furnish to Lender
the payments.
orrower shall promptly discharge any ki
agrees in writing to.the Payment of the obligation
faith the Jien by, i
Prevent the enfo, _
agreementesatisfactory to Lender subordin_ating the lien to this

the Property s subject to 4 lien w‘h'ich'may attain priority over. this Security Instrument, Lender may give Borrower

notice‘idéntifying the lien, Borrower shaj satisfy the lien or take one op more of the actions seq forth above withijp 10 days
of the giving of notjce.

.3, Hazard Insurance, .

insured against Josg by fire, haza
requires insl_xran'ce, This insura

Insurance carrjer

hall promptly give to Lender
ower shall give prompt notice to the insurance
Borrower. ]

Wis : insurance proceeds shal] be applied 10 restoration or repair
of the ne restoration Or Tepair.is economically feasible and Lenders SECUrity is not Jessened. If the
restoration or repair is not €conomically feasible or Lender's security would be lessened, the insurance Proceeds shall be
applied to the sums secured by this Security Ingtrument, Wwhether or not then due, with any excess paid to Borrower. If

' or. does not answer within 30 days a‘notice from ender that the insurance carrier has
the er may collect the insurance proceeds:. Lender may use the proceeds 1o Tepair or restore
. pay siims secured by this Security Instrument,;wh,ethver or not then duye, The 30-day period will begin
whenthe,nqtiéeisgiven.” R IR AL ,
" Unless Lender and Borrower otherwise agree in writing,
Postpone the due date of the monthly Payments referred toin pa
under Paragraph 19 the Property is acquired by Lender, Borrg
from damage to the Property‘prior to the acquisition shall pass
Instrument immediately prior to the acquisition. - . L

6. Preservation and Maintenance of Property; Léaseholds; Borrower shaj| not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument g on a leasehold,
Borrower shaj comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nos merge unliess Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Propcrty; ‘Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereisa legal Proceeding that may signiﬁcanlly affect
Lender's rights in the Property (such as a proceeding in b:mkruptcy, probate, for condemnation or to enforee laws or

ions), then Lender may do and pay for wha €CESSary to protect the value of the Property and Lender's rights

i i any sums secured by-a lien which has priority over this Security
Y, paying reasonable attorneys’ fées and entering on the Property 1o make repairs, Although

this baragraph 7, Lender does not have to do so. ’
d by Lender under this Paragraph 7 shall become additional deb of Borrower secured by this
wer and Lender agree to other terms of Payment, these amounts shall bear interest from

Note rate angd shall be payable, with interest, upon’ notice from’ Lcndg}r,tg Bo;royvéf




-+ If Lender:required mortgage insurance as a condition of making the loan secured by this Security Instrument,
wer shalil pay:the premiums required to maintain the insarance in effect until such time as the requirement for the .

insurance'términates.in accordance with Borrower's and Lender's written agreement or applicable law.

© 8, ‘Iqspé'cti’oj‘l; “Lender or its agent may make reasonable,entries upon and inspections of the Property. Lender

shall giy§ Borrower notice at the time of orprior to an inqu{:tion specifyihg reasonable cause for the inspection.

9. Condemnation. The proceeds of‘any award of claim for damages, direct or consequential, in connection with
part of the Property, or for conveyance in lieu of condemnation, are hereby

any condemnation or other taking of an
assigned and shall be paid to Lenider. " =" : Fedhen Loy

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o ]

If the Property is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument_granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower.or, Borrower’s successors in interest.
Lender shall not be required to commence proceedings against.any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17.-Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not-personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the térms of this Security Instrument or the Note without

that Borrower’s consent. ) : ; :

12, Loan Charges. If the loan sectired by this Security Instrument is subject to a'law which sets maxirum loan
charges, and ‘that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection .with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by -the amount
necessary to reduce the.charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower.. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment tolBo‘rrower.EIfa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chargeunder the Note.. . .. R ‘ :

13.. Legislation Affecting Lender's Rights. .. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums, secured by this Security Instrumeiit and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph’17. ‘ Loy Rt '

14, Notices. "Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designatés by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for ifi this Security Instriment shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - R SR B R

' " 15! Governing Law; Severability.. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propertyis located. In the évent that any provision or clause of this Security Instrument or the
‘Note conflicts with-applicable law; sich conflict shall niot affect other provisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision To'this end the provisions of this Security Instrument and the

- Note are declared to be severable, - ST :
7 ‘16, Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property 'or a Beneficial Interest in Borrower. - If all‘or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender'may, at its option; require imniediate payment in full of all sums
secured by this Security Instrument. However, this option‘shall not-beé exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Iristrument. ST

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to’ pay these sums prior to the expiration of this period, Lender may invoke any
‘remedies permitted by this Security Instrumént without furthier fiotice or demand on Borrower. - )

‘18 Borrower’s Right to Reinstate. - If Borrower meets certain conditions, Borrower shall have the right to have
‘enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
‘applicable law ‘may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b) entry‘of a judgment énforcing this Security Instrument: These conditions are that Borrower:
(a) pays Lender all sums' which then would be ‘due under this Security Instrument and’ the Note had no acceleration
occurred; (b) ‘cures any default of any other covenants or agréements; (c) ‘pays all expenses-incurred in enforcing this
Security Instrument; including, but not’ limited ‘10, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assuré that the ‘lien of this’ Security: Instrument; Lender’s rights in the Property and’ Borrower's
obligation” to”pay-the ‘sums’ secured’ by this” Security * Instritmént. shall’ continii¢ ‘uriclianged: Upon' reinstatemient by
Borrower, this'Security Instrument and thie obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply-in.the case of acceleration under.paragraphs 13 or 17,




unless applrcab!e law ‘provides ‘otherwise); The notice shall. spectt‘y (a) the defnult'v(b) the’ actron required to cure the’
default; (c) a date, not less than 30 days from the date the niotice is given to Borrower, by which the'default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this'Sccurity Instrument and salé of the Property. The notice.shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert: the ‘non-existence of a default or any other
defense of Borrower to acceleration and sale! If the defaalt is not cured on or before the date specified in the notice, Lender
at its option may ro.quir‘e'immedia'te payment in full of 21l sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies pérmitted by applicable law. Lender shall be entitled to
collect all-expenses’ incurred in pursuing ‘the remedies’ provrded m thls paragraph 19, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence. -

If Lender invokes the power of sale, Lender shall execute or cause- Trustee ‘to execute a written notice of the
occurrence of an event of default and of Lénder’s election to cause the Property to'be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms ‘designated in the notice of sale in one or more parcels and in any order
Trustee determines; Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale:

Trustee'shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of thé sale in the followmg ‘order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and’ attorneys’ feeS' (b) to all sums secured by thls Securlty Instrument and (c) any excess
to the person or persons legally entitled to it.

20. Lender in Possession. Upon acceleratron under paragraph 19 or abandonment of the Property, Lender (in
person by agent'or by Judtcrally appomted receiver) shall be entitled to enter‘upon, take possession of and manage the
Property and to collect the rents'of the Propcrty mcludmg those past due. Any rents collected by Lender or the recciver
shall be dppllcd ﬁrst to payment of the costs of managcment -of the Property and collection of rents, including, but not
limited to, receiver's fees, premtums on recuver s bonds and reasonable attorneys fecs, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall feconvey ‘the Property without warranty and without charge to the person or persons
legally entrtled toit. Such person or persons shall pay any recordatton costs,

22, Substitute Trustee. Lender .may from time- 1o, time remove Trustee and appomt a successor trustee to any
Trustee.appointed :hereunder.. Without conveyance of the’ Property, the successor. trustee, shall succeed to all the title,
power and duties conferred upon Trustee herein and by, appltcable law,

23, Use of Property. ‘The Property is not currently used for agncultural trmber or grazmg purposes

0024, ‘Attorneys” Fees. 'As ‘used in’ this: Se«.urlty Instrument and in: the Note‘ “attorneys fees™ shall include any
attorneys® fees awarded by an appellate court: - ;

25. Riders to this Security Instrument. If ohe OF more rrders are executed by Borrower and recorded together with
this' Secunty Instrument. the covenants dnd agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and - agreements of thts Secunty Instrument as’ 1f the nder(s) Were a part of this Security
Instrument [Check apphcable box(es)] ’ : =4

. ble Rate Rlder L ‘ L 'vi - [:] " Family Rides
E] Graduated Paymem Rlder ' : : d
D Other(s) [Specrfy] RRGR:

BY SlGNlNG BELOW, Borrower accepts andagrees ‘to the terms and covenants contamed in thlS Securrty
Instrument and in any rrder(s)executedby Borrowerand recordedwrthtt EEERNS :

.(Seal)

—Borrower

o (Seal)

" —Borrower

OREG(_)_N_

December 14, 1990

‘ , (date)

P R R R R R R Y T

ﬁx c' e
My Commxsstoh e:h)r;es.
N [VREA
urxl"‘\‘k:

Notary Public

This instrument was prepared by... Klamath First ‘I.T.eder.a_Z_L. Savings . & Loan Assn vteiesernrtreannnans

a0




County Clerk

~

oo lenie SINtaobeon ol oo

P M., and duly recorded in Vol.

: ,Eve_lyh Biehn
By &2

$S.
o'clock

Mountain Title Co.
Mortgages

COUNTY OF KLAMATH

Dec.

Filed for record at request of

STATE OF OREGON




