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'THIS TRUST DEED, made this ..... ], day of

December 0 19.99 Between

.. GEORGE R, TiloMB SO A% iRy i THOMPSON, Hushand “and wiga '

as Grantor, KLAMATH COUNTY TITLE COMPANY . 8 . as-mTr.;stee, and,
FLOYD 1. POPEJOY, SR _AND ‘ANNA L. POPEJOY, husband and wife,‘wi_(_:_h full L

rights of survivorship

. ST

as Beneficiary, e o =
WITNESSETH: .

Grantor irrevocably grants, bargains, sells and conveys to trusfee in ?rust; with bowetj of séle, the property
KLAMATH -County, Oregon, described as: ‘ o : :

accord‘ing“,,'t;qf’thé‘ official plat thereof on file in the offi
Clerk ‘of .Klamath County, Oregon. ‘ -

The North one~half of Lot 17 in Block 1 of Third Addition; tg“)‘AVl‘»t’:}a{niént;Ag:res,

e of the County

together with all and singular the ¢ s, heredit, nts and.appurtenances and all other rights thereunto belonging or. in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.’ - - T T M U e e e

FOR THE PURPOSE .OF . SECURING PERFORMANCE of ‘each agreement of grantor-herein contained and payment of the

sum of : ETGHTEEN THOUAND AND NO/100

B 8.: 000.00 """"""'Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. at...f.ll.?turig).’ . 19....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, LT . R N

To protect the security of this tryst deed, grantor agdrees: E
. To protect, preserve and maintain said property in good condition granlm!} any easement ar creatind any resteiction thereon; (c) join in any
and repair; not to remove or ‘demolish any building or improvemerit thereon;  subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property, thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  drantee in’ any feconveyance may be described s the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thercto,” and the recitals there'n of any matters or facts shal)
destroyed thereon, and pay when due all costs incurred therelor. : be qoncluslve. proot of the fruthiulness thereol. Trustec's fees for any of the
. To comply with all laws, ordinances, redulations, -covenants, condi. - services mentioned. in this paragraph shall be-not less than $5.
tions and restrictions allecting said propecty; if the beneficiary so requests, (o 10. Upon any delault by grantor hercunder, bcnelicinry may at any
join in ind such fi ing stat $ pursuant to the Uniform Commer- lin_:c without notice, either in person, by agent or by a receiver ro be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollice or olfices, as well as the cost of all lien searches made  the indebtedness hereby i i
by liling olficers or searching agencics as may be deemned desirable by the erty or any part thereof, in its own name sue or othe: collect the rents,
beneficiary, . . t N issues and profits, including those past due and unpaid, and apply the same,
4. To provide and contirivously maintain insurance on the ' buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erecied on the said premises against Joss or damage by fire n.e_y's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thElIiTiiciirﬁ ma¥ lrgT time ttllime require, in liciary may determine.
an amount not less than §... 1 L sSurable. . va » Written in ind upon. and taking possession of said property, the
i ptable to the benel; ¥, with loss payable to the latter; all - i nts, issues. and profits, or the proceeds of fire and other
licies of ‘insurance shall be delivered to the beneticiary as soon as insured; i i mpensation or awards for any taking or damage of the
the grantor. shall Inil~lorAany.re.a.wn to procure any such Jnsurance and to . property, and the application ar release thereol as aloresaid, shall not cure or
liver said policies to -the Leneliciary "at least filteen days prior to the expira- waive any delault or notice of defaulr hereunder or invalidate any act done
tion of alny policy of insumncci' now or hereafter p on sa;qh buildings, Pursuant to such notice.
the “beneliciary - may _procure the same at drantor’s expense. The amount . 12, Upon default by rantor in payment of any ; debtedne:
collected under qny»hre or Gther insurance pohcy.mﬂy be applied by bgqeh- or in 1';,0,-, perlormnn’cegol any Zgﬂe’me:z hereun{icr:’ ‘fmt: g@is:gsgc‘u;’e’:l
clary upon any 'ndgb(edn.cgs sec.fgd 'fu:reby and in such order as ésnclﬂ?’m'}’ essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of y the entire mount so » or eclare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall cvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any default .or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. 5 3 advertisement and sale, or may direct the trustee to pursue any other right or
. 3. To keep said premises frce from construction liens and to pay all either at law or in equity, which the beneficiary may have, In the event
taxes, assessments and cther charges that may be levied or assessed upon or  yp. beneticiary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessmients and other the trustee shall execute and causs to be recorded his written notice of default
De ' deliver receipts therefor and his election to sell the said described real property to satisly the obligation
to beneliciary; the grantor fail 1o make payment of any taxes, assess- secured hereb ix the time and place ol sale, give
‘insutance . premiurns, liens or other charges’ payable by Arantor, either 70 thereol as then required b and_proceed to foreclose this truse deed
by direct payment or by providing beneliciary with funds with “which to in the manner provided in ORS §6.735 to 86.795,
make such: payment, bencliciary may, 13. Alter the trustee has ! loteclosure by adverti: and
and ‘the amount 50 _inte h ' ¢ sale, and at.any time Prior to 5 days before the date the trustee conducts the
hereby, i sale, the grantor or any other person so privileged by ORS 86.753, may cure
d the default or defaults. It the detault consists of a lailure to pay, when due,
iver of any risin 4 sums secured by the trust deed, the default may be cured by paying the
covenants, hereof and lor such payments, with interest as aforesaid, the PIop-. entite amount d{:e at the time of the cure other.than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound 1o the not then be due had no delault occurred. Any other default that is capable of
same extent that they are bound for  the payment of the Obhéﬂ‘ml"’ herein i being .cured may be cured by tendering the performance required under the
described, and all such payments shall be y due and pay  With- . .obligation or trust deed. In any case, in addition to curing the delault or
out notice, ‘and the nonpayment thercof shall, at the option of the beneliciary, defaults, the person ellecting” the cure shall Pay 1o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and . expenzesactually incurred in- enforcing the obligation of the trust deed
i nd attorney’s fees not exceeding the amounts provided

constitute a breach of this trust deed. ) . - together with frustee's a
. To pay all costs, fees and expenses of this frust including the cost by law.

of title scarch as well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this obligation and trustee's and attorney's .

lees actually incurred. s T
« To appear in and defend any . action or, proceeding - purporting to

allect the security rights or powers of beneficiary or trustee; and .in_any suit,

action or proceeding i i b iciary including

covenant or warranty,
. H ¢ H atters of fact shall be conclusive prooi
ney’s fees mentioned in this 2

" 1 ereof. 01 x ing ¢ rustee, i i
tixed by the trial ‘court and in the event of an appeal from any judgment or the grantor i:;?:n:)l’ic,i::;, ﬁ;’; g;’:ch'z’: actlug‘:ﬂ”’ge trustee, but includ ng
decree of the trial court, grantor l'.",""" ”"": fo pay such sum as the ap- 5. When trustee sells pursuant fo.the powers provided herein, trustee
pellate court shall adjudge r a3 the ¥'s or trustee’s attor- shall apply the proceeds of sale fo payment oi’ (1) the expenses of aale, in-
ney's fees on such appeal. cluding thr)oompenmlio;l of the lnulc’obnndhn (mson;«bls ch;r;:n by,lrusrcc's

7 . attorney, (2) to the ob igation secure " tho trust deed, (. ) to all persons
It is mutually adreod that: . hnving’rocoldrd liens subsequent to the ’inlrrut of the trustce in the trust

4. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order ol their priority and (4) the

under the right of i ¢ in or ] i benel, y shall have the turplus, il any, to the grantor or to his successor in interest entitled to such
right, it it 5o elects, to requirs that all or any portion of the monies payable surplus,
a3 compensation for such taking, which are in cxcess of the amount required 16. Beneliciary may from time to time appoint a successor or sucees-
fo pay all reasonable costs, expensea and atforney's lees necessaril, A 3ors o any trustee named herein or to any i
incurred by grantor in such procecdings, shall be paid to benehcmrfy and under. Upon such appoi

applied by it lirst upon any reasonable coats and expenses and attorney's lees, frustee, the latter shall be v 2 i powers and duties conferred
bath in_the trial and appell courls, arily paid or incurred by bene. upan any frustee herein named or appointed hareunder. Each such appointment
liciary in such ps lings, and the bal plied upon_ the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured heredy; and drantor agrees, at its own expense, Lo take such actions ‘which, when recorded in the mortgage records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com. which the property is sit d, shall be lusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

- At any time and from time to time upon written request of bene- 17, Trustee accepts . this - trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full ¢ veyances, for lation), without affecti $ . obligated to notily any party hereto of pending sale under any other desd of
the liability of any person for the Payment of the indebtedness, trustee Ay trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any. map or plat of said property; (b) doin in . shall be a party unless ach action or. proceeding. is brought by trustee.

NOTE: The Trust Deed ‘Act 'provides’ that ‘the trustee “hereunder  must-be vither an. attorney, who ' is “an" aétive’ member of 'the Oregon State Bar, o bank, trust company
or savings and loan ossociation authorized 1o do business under the laws of Oregon or the United States, a title Insurance company authorized 1o insure title 1o 1eal
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585,




The gmntor covenant and agteee to'. L and t
fully’ serzed in fee Slmple of said descnbed real property end has a valid, unencumbered txtle thereto

The granlor warrants that the prooeeds of. the Ioan represented by lhe above descnbed note and rhrs trust deed are:
(a)* primarily for grem‘or s personal, family. or household.purposes (see Important Notice below),
‘(b) for an orgamzat:on, or (even if grantor isa, natural person) are for busmess or commercxal purposes.

i Thrs deed apphes to, inures to the beneltt ol and bmds all partres hereta, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pIedgee, of the contract
secured hereby, whether or not named as a bencliciary herein. In construing this deed and whenever the context so requires, the masculme
inine and the neuter, and lhe singular number mcludes the plural, .

8 des the f

IN WITNESS WHEREOF saxd gtantor Ims hereunto set his ‘hand the day and year fxrst above written.

* JMPORTANT NOTICE. Delete, by lining ou' whuhaver wurrun'y (n) or (b) is /@ﬁﬂ"f// /? /%O’\N,M

not cpph:ublc, if warranty (u) is applicable dnd the boneficiary is a creditor GEORQE R. THO?:[SON /

as such waord is defined in.the Trulh-m-Lendmg A:t und Ragulehon z, lhe /
beneficiary. MUST comply with. the Act and R by. m']&fgﬁﬂ
disclosures; for this purpose use ‘Stovens-Ness Form No.” 1319, er equivu!enl.
1§ compliance with the Act is'not ‘required, dlsregmd ﬂ’m nolkc., J

{1f the llgnlr ‘af.th chove' ll a wrpnvc“on,
l acknqyylndgnmo t oppoun )

HARYH 'mdmé‘oﬁ |

' ~STATE or-' OREGON

County o[ ‘
~Thrs mstrument was acknowledged belore me on

tary Public for Oregon.- | Notary Pubhc Ior Oregon

“12—-19—9‘2‘ R Mycomrmssronexpﬂ'es-

REQUEST FOR FULL IECONVEYANCE

anly whm ebllsu!lonl have been pu‘d‘

'Truétee N
“The undersxgned is the legal owner and holder o[ all indebtedness secured- by the ‘loregoing- trust decd. All sums - secured by said
trust deed have been’ lully paid and ‘satistied., You hereby are directed, on payment fo you of any sums owing to you under the terms of
¢ frust deed or pursuunt to :fatute, to cancel nII evidences of rndebtcdness secured‘by said trust deed (which are delivered to you
'/r convey, wrthout warranly, to, the parhes desrgnated by. the terms of said trust.deed the

3

DATED: ...

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it securas. Both must be dalivered to the trustes for ion before y will be made.

TRUST, DEED | .. . . _ .. STATEOF OREGON,
= rorm Nes am1aly C . i B R COUntYOf Klam@--th }SS'
{sTevens-NEss LAW PuB’ ¢b.. PORTLAND, ORE. B I R o Do T g Icertxfy that the within mstrUment
was received for record on the 20th day
..of : Deg... 1990
( s at 23:35...... o'clock .F..M., and recorded
SPACE RESERVED in book/reel/volume No. .
FOR Lol page2B2Rh.... ...... or as fee/ftle/instru-
RECORDER'S USE. .~ .ment/mxcrofxlm/receptxon No....239; §6 o
- S Record of Mortgages of said County. -
S Witness my hand - and seaI of
County affixed.

Grantor

Evelvn Biehn, County Clerk

CNAME L. TITLE

By@,.d.l.b&m\./)wﬂ(_&dﬁr’l{ DeputyJ




