as"Grantor -

~.as.Trustee, and

WITNESSETH: ]
O-trustec'in trust,  with Power of ‘sale: the property in E
County, Oregon, described as: BT T o

’

being more pa:ticularly described

Southwest corner of said rot
06" East 113.869 feet to' 3 Point
- thence North
id- Lot 1 57.01-
“Wesr: 131,08 fe

ir ° 52" Wes: 55.00 fee
po:.nt__gf l::eglnning. A .

:'305’8 TL 2900

gular the tenements,
and the rents, issues and

of Pay’m'gnt{ _of 8. ,1' _156445_-29"“****“**** Rl iy . ***1*** - at $"715355w*** followed by

— 179 gt 642 (i ! i i RN s. .0 ~‘;v»_>,‘with:alprvx"nc1pél balance of $50496.74 . &

-Agreed Rate Of Interest: This'is

loan rate. The interest rate will be Percentage po
Statistical Release H.15. The Initbea Prime loan rate is %, which is the publishedq rate as of the Jast business day of
NOVEMBER o 19.90 . therefore, the injtia] interest rate js._13.09 .- b per year. The interest rate wi)j increase or decrease
with.changes in the Prime loan rate when' the 'Pn'métloan'ratc,’ as-of 'the‘lastibusiness‘day of the preceding'month, has increased or
decreased by at least H4th:of 3 Percentage point:from the Prime Joan fate’on ‘which:the’ current interest rate ‘js based. The'interestv
Tate cannot increase or decrease more that2% in any year. In no event; however; will theiintércst.rate'evcr beless than 11-.09. %
Per year nor more than -09 % per year, The interest rate will not change before the First Payment Dae. o
Adjustments in the'Agieed Rate of Interest shall-be given effect by changing ths: dollar dmourits ‘gf the rémaining monthly payments
in the month following the anniversary date of the loan and cvery 12 months thereafier S0 that the total amouny due on the indebtedness
will be paid by the fast bayment date, Associates wzii(\?es;the_[ight to any in,terest_ratvek_increas,c after_the Jast anniversary date prior
to the last payment due date of:theiloan, SRR :

To protectthe security -of thj
"buildiﬁ'g vihcreon; to complete or restore
damaged or destroyed thercon and to pay

promptly and in.good and workman-like manner any building which may be constructe | and
when dile all-¢laimg for labor performed and materials furnis for; to comply with alf Jaws affecting said property or réquirin
any alterations or improvements o be made thercon; not 19 i 3 commit, suffer or i
" upon said ‘properj.yjr_l.violation of law; and do aj] other acts which
the specific cnumerations herein not excluding the general.

1. To kee, in gooc ition and repair; not 1o remove or demolish any
d,

2. To -prbv_idef’maimam'and deliver to
to the beneficiary: “The amoy;
Secured hgrebywand i
thereof may be Ttele
invalidate any act

Tporting to affect the security hereof or the rights or powers of beneficiary
including €osts of evidence of title and attorney’s fees in reasonable sum as permitted

which benefic ary or trustee Jmay appear.

subject matter of this trust deed, then bcneﬁciaxy
ithout releasing grantor from any obligation
as beneficiary may deem neeessary to protect
» Commence, appear in or defend
ficiary; pay, purchase, contest or
ary appears to be prior or superior hereto; and in

unts in its absolute discretion it may deem necessa
; ces. Grantor covenants to repay immediately and
beneficia th interest from dage of expenditure at the agreed rate shown'

nt of such sums are secured hereby,

607665 Rev. 12-89 (Variable Ratg)
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_ | 3 - R5R7A
8. T’thiJon any defaulit by 'gfantor'bf if all or any partof ;fhé“gr; c;pe;t); Id or transferred by:grantor without bgﬁeﬁéfi&ig:zonsel\t;"' :
the béfieficiary may'at‘any-tiiive; without notice, either in person or by agent, and withiout'fegard to, th dequacy .of-any, security:for
thie fidebtedniess seciired, enter upon and take possession of the property or any part of it, and that the ent ing upon and taking posses-

sion.of the property shall not cure or waive any default or notice of default or:invalidate, any act’done _pursuant to such notice.. .
=9, -Upon default by grantor in payment.of any. indebtedness secured o in his performance of anyagreement;-the beneficiary may-
declare all sums secured immediately due and payable. In such event beneficiary at its, clection may proceed to foreclose this trust
deed in equity in the manner provided by law for mortgage foreclosures or direct the'trustee to foreclose this trust deed by advertisen

and sale. In the latter event the beneficiary or the trustee shall exccute and causé to be recorded its written notice

election to sell the said described real property to satisfy the obligations secured hereby and proceed to foreclose this trust deed in
a manner provided by law. Sty

10._If after default and prior to the time: and date set by trustee forthe trustee’s: sale,. the grantor. or other person pays. the entire
amount then due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment
shall also pay to the beneficiary all the costs and expenses actually.incurred in enforcing the terms of the obligations as permitted by law.

I'L. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attbrney fees incurred by beneficiary
conscquent to grantor’s defaplt. Grantor will pay these fees upon demand. .

12, After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall
sell the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver
to the purchaser a deed without express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale. including the lawful fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this
trust deed: (3) to all persons having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may
appear in the order of their priority, and (4) the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named
€in of tg any successor trustee appointed: hereunder. Upon such appointment, and without conveyance to the successor trustee; the
latter shall. be vested: with all title, powers.and duties .conferred upon any trustee-herein: named or. appointed. hereunder. R

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple
of said described real property and has a valid, unencumbered title thercto and that:he will warrant and forever defend the same against
all persons. whomsoever.: .- . ... . ...~ ... T T T SIS FE ey e

- The beneficiary-‘has’ the ‘option to demand that.the balance due.on the loan secured by this' trust decd be paid in full on.the third
anniversary date of the loan date of the loan and annually on each subsequent anniversary date if the loan has a fixed interest rate.
If this option is*excicised, the grantor will be given writtefi Hotice ‘of the election by at least 90: days’before payment. in full is ‘due.
If payment-is not-made when due; the beneficiary has, the right to exercise any remedies: permitted. under this trust deed.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS-INSTRUMENT. A-BUYER SHOULD CHECK .WITH ‘THE:APPROPRIATE CITY OR COUNTY. PLAN-
NING. DEPARTMENT.TO VERIFY:APPROVED. USES.. . - 0.z ooy s Coend R RS

This ‘,<::lé:e,d épbliésvio;i,inﬁres to the,Bénéﬁ'lv;of_ and bmds ail%banics hé?e(o.f théif'ﬁéi}s,ifeéatééé, ’de'\}isécs, adminsitratdrs, ex’echtori,,
successors and assigns. The term beneficiary-shall mean the holder and owneryincluding pledgee, of the note secured hereby, whether
or.not named as a beneficiary herein.: In construing this: deed and :wheneverithe context so_requires, the masculine gender includes
the feminine and the, neuter, and. the. singular :number includes the: plural. AR L e L :
AN WITNESS'WHEREOF, thé}grariitoi%‘}'_ﬁé‘s;hei’éﬁp}b‘éqt hns}{and .ﬁhd; eial;ﬂie (iay ‘and ,y:e_a_xi[_ﬁr,st‘above, written;

B oM

Witness -

Personally appeared the above named - ROBERT S REICH.AND VIRGINIA L.

acknowledged the foregoing instrument to be __ THEIR S voluntary act and deed

) Notary qulic’_, ‘

The u_hd:fi.r}}wc:l is the legal owner and holder of all indebredni Jr_c.'urbd by lh? fufﬂg«f[(ig frist deed, A‘ll‘iimu_y sectired by .Y;ll'll trust decd have been fully paid and satisfied.
Yo hereby are, directed ro cancel all evideices of indebicdnessi secured by sdid lh'l'l'l'({t(d (whigh}xré delly ? b together with said trust deed) an‘drrb r:cbonv:;\'

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of _ Aspen Title co. e - the 20th day
of 2o .. Dec, - AD., 1990 a_ 4306 - oclock.. PM., and duly recorded in Vol. __M90
’ of Mortgages . = - . on Page 125273 - .- :
k : ) Evelyn:Biehn = : - County Clerk
FEE - $13.00 , SN By _CPan e c2lealede

Return; ATC




