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THIS TRUST DEED, made this .......11

day of

) Poge 25287 ®

1
R

December

“DEED-

DONNA-'SUSAN “PENNRICHj

L, 19 90 between

as Grantor, ASPEN TI

TLE & ESCROW INC,:

VIVIAN S.. DICKEY

as- Trustee, and

as Beneficiary,

Grantor irrevocably grants, bargains, sells and con
Klamath County, Oregon, describ

WITNESSETH:

veys to trustee in ,«‘tjrust‘, with pbWef of saie, the propeity
ed as: e . .

Lots 322 and 323 in Block 111, MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the

lamath,.Stat

‘Countyof ;K ¢ of Oregon.

SEE ATTACHED EXHIBIT "A"™ STATEMENT. THIS

AND IS JUNIOR AND SUBORDINATE TO A CONTRACT RECORDED IN FAVOR OF ELLIS

ESTEL PARKER AS VENDORS.

t and

together with all and, singular the

now or heréafter appertaining, an

tion with said real estate.”’ : L Vo ]
. FOR THE PURPOSE :OF SECURING PERFORMANCE

ne i appurtena
d the _re_n’ts‘,»_is;ue's and 'pr.oiits'th_:a(eol and

TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED
KAY PARKER AND

nces and, all other rights thereunto belonging or in anywise
all fixtures now or hereafter attached to or used in connec-

of eachagreement: of grantor herein contained and payment of -the

sum of- TWENTYFIVETHOUSANDANDNO/IOO

=== $25,000.00

note of even date herewith, payable to beneficiary o
not sooner paid, to be due and payable i
The date of maturity of the
becomes due and payable.
To protect the security of this trust deed, drantor agrees:
1. To protect, preserve and maintain said property in good condi

at.matur s
debt secured ‘by this instrument is the date,

and’ repair; not” to” remove or “demolish’ any building ‘or ‘improvement "thereon;” ”

not to commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor,

‘o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the benelicinry so requests, to
join in executing such fi ind st ts pursuant fo the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public oflice or oflices, a3 well as the cost of all lien searches made
by liling ollicers or searching agencics- as may be deemed desirable by the
beneliciary. "

4. To provide and continuously maintain insurance on the buildings
no:]v or hercnltcrh crcc:{cd on ':hc said premises against Joss or damage by fire
and such other hazards as t encliciany Ty ime to time require, in
an amount not less than $iﬁ§ﬁfgbré "r ..., Written in

i to the b 'y, wi os: 'n, the: latter; all
policies of insurance shall be delivered to'the beneliciary as soon as insured;
if the grantor shall Iail for any .reason to procure any .such insurance and to
deliver said policies to the beneliciary at least fitteen days prior to the expira-
tion of any policy of insurance now or herealter placed on. said- buildings, -,
the beneliciary may procure the same ‘at grantor's expense. The amount
collected under any fire or other -insurance policy may. be applied :by : beneti-
ciary upon any indebtedness secured hereby and in such order as’ beneficiary
may determine, or at option of heneficiary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from construction liens and to pay all
taxes, assessments and_cther chargdes that may be levied or assessed upon or
against said property belore any part of such ‘taxes, ‘assessments and other
chardes become past due or delinquent and promptly deliver ‘receipts therelor:
to beneliciary; should the.grantor fail to make payment of: any..taxes, assess-
ments, ‘msurance. premiums, liens or other charges payable by drantar, either.
by direct payment or by providing  beneliciary with {unds with’ ‘which to
make ‘such" payment, beneficiary may, .at its option,-make ipayment thereof,

and- the amount sa paid, with interest.at the rate set forth-in.the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and-for.such payments, with interest as aforesaid, .the prop-
erty . hereinbelore described, as well “as the’ grantor, shall be bound fo the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall ‘be immediately due and’ payable with-
out. notice, and the.nonpayment thercol shall, at the option' of the beneticiary,”
render all sums secured by. this trust .deed i diately due an ble an
constifute a breach of this trust deed. . - .

To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and (rustec's and attorney’s
tees actually incurred. - N P - he

2.

pay

To appear_-in and defend. any action or proceeding: purporting to ...

aflect the security rights or pawers of beneliciary or trustee; and_in any_suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s aftorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agdrees to pay such sum as the ap-
pellate court shall adjudfe r ble as the L ticiary's or frustee’s attor-
*w feen on such appeal.

ney's
It is mutually agreed that:

8. In the event that any portion or all ol said propeciy shall be taken
under the right ol eminent domain or condemnation, benehiciary xhall have the
right, it it so_elects, to require that all or any portion of the manies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs. expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable cosfs and expenses and attorney's lees,
both in the trial and 11 courts, ily paid or incurred by bene-
ticiary in such pr dings, and the bal. applied upon the indebtedness
secured. hereby:  and grantor agrees, at its own -expense,: to' frke. 'such ‘actions
and execufe such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

. At any time and from time o time upon written request of bene-
liciary, payment of its fees and presentation of .this deed and the note lor
endorsement (in case of lull reconveyances, for cancellation), without allecting
the liability ol any person lor the payment of the indebtedness, trusfee may.:
(a) consent to the making of any map on:,plat ol said_property; (b join in

- Lientire amount due at the time of

Dollars, with interest thereon according to the terms of a promissory

¢ order and made by grantor, the final payment of principal and interest hereof, if

ty.of Note. .

19, .l
2. 49
stated above, on which the final instaliment of said note

gdranting any easement or creating any restriction thereon; (c) join in any
subordination - or- other - agreement alfecting this' deed” or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as the “‘persen or persons
.+ legally  entitled 'thereto,” and. the recitals. there'n:of any matters or lacts shall

be’ conclusive prool ol the truthfulness. thercol.- Trustee's fees for any of the

services mentioned in this parageaph shall be not-less than $5: oo

-10. Upon: any- delault by grantor hercunder,” beneliciary may- at-any

< time without notice,” either in person, by “agent or Dy a receiver to be ap
pointed by a court, and without redard to the' adequacy-of any security. lor
the indebtedness hereby sccured, enter upon and take-po ession of wsaid prop-
erty or any part thereof, in its-own name sue or othérwise collect the rents,
issues and prolits, including those past due and “unpaid, and apply the same,
less costs-and- expenses of operation and collection, including Teasonable attor-
ney's fees upon any indebtedness secured hereby, and in such .order as bene-
ticiary may determine. .

11. The entering upon and taking possession. of said property, the
collection. of: such rents, issues and profits, or the proceeds of fire and other
¥ “ polici r P jon or awards for any taking or damage of the
‘property, and the application or release thereol as atoresaid, shall not cure or

waive any default or notice ol delfault hereunder or invalidate any act done
pursuant to_such notice: . .

12, Upon delault by grantor in payment of any indebtedness secured
heeeby . or in his perlormance of any agreement hereunder, time being of the
essence with tespect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclosc by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby. whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

“13..Alter the trustee has commenced foreclosure by advertisement and
sale, and at any-time prior to 5 days before the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
the. cure. other than such portion as would

not then be due had no delault occurred. Any other default that is capable of
. .being. cured may . be cured by tendering the performance required under the
“obligaiion or ‘trust’ deed. In ‘any case, in addition to curing the delault or
defaults,'the’ porson elfecting -the cure ‘shall pay to the beneliciary all costs
and - expenses: actually “incurred :in. enlorcing the obligation of the trust -deed,
Log;'ther with .trustee’s and attorney’s fees not exceeding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and
_place designated . in the notice of.sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one 'parcel or_in separate parcels and shall sell the parcel or parcels at
.auction to the .highest bidder for cash, payable at the time of sale. Trustee
shall deliver o the purchaser its deed in form as requi
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive prooi
of the truthlulness thereof. Any person, excluding the trustce, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers pro
shall apply the proceeds of sale to payment
cluding the compensation ol the trustee and a reasonable charge by frustee's
attarney. ©4) to the obligation secured by the frust deed, (3) to all persons
having reconded liens subsequent ra tde intereat of the tnestee in the frust
deed as their infecests may appear in the order of their priveity and (4) the
surplus, it any, to the grantor or to his sucessor in interest entithed 1o such
surplus.

16. Beneliciary may #from time to titme appoint a successor oOr succes-
sors to any -trustee named herein or to any trustee appointed here-
under. Upon such appointment, and without convey to the
trustee, the latter shall be vested with alf title, powers and duties cqnlened
upon any frustee herein named or appointed hereunder, Each such appointment
_and . substitution shall be made by written instrument executed by beneliciary,
sehich,” when ‘recorded in - the  mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts this trust
acknowledged is made a public’ record
obligated fo: notily any party hereto of pending sale under any other deed ot
trust or of any action or proceeding in which grantor. beneficiary or trustee
shall be a_parly unless such action or proceeding is brought by trustee.

red by law conveying

vided herein, trustee
of (1) the expenses of sale, in-

when this deed, duly eveculed and
as provided by law. Trustee is not

NOTE: The_Trust Deed Act provides the
or savings ond loan association outhorized to d
property of this state, its subsidiaries, affiliates,

t. the trustee hereunder-mustbe either an' cttorney,
o business under the laws of Oregon or the United Stotes,
ogents or branches, the United States or ony ogency thereof,

“who'is an’ oetive imember ‘of  the *Oregon ‘State Bar, o bank, trust company
a title insurance compony cuthorized 1o insure title to real
or on escrow ogent licensed under ORS &96.505 to 696.585.




The grantor warrants that the proceeds ol the loan’ reprcsentcd by the nbove described - note and this trust deed are:
(a)* primarily for grantor's personal, family or. household purposes (see Important Notice below),
(b) for an orgamzat:on, or (even if grantor is a natural person) are for business or commercial purposes.

Th:s deed, apphes to, inures to the bem.ht ol and bmds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including ptedgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the context so requires, the masculine

~ gender mcludes the feminine and the neuter, and the si ; lar number includes the plural.’ N

IN WITNESS WHEREOF sazd grantor has hereunto set hts hand the day and year first above written.

* IMPORTANT. NOTICE Dele'e, by hnmg oul, whuhever wurmnly (a) or (b) is
not applicable; if: y {a) is applicable and the beneficiary is a creditor
as.such word is defined in the 'Truth-in-Lending” Act. and Regulation Z, lhe
benefici MUST comply - with the ‘Act and Regulatio] .by.maki
dis:losures- for this purpose use Stevens-Ness Form No. 1319, or cqunvalenl.
If compliance wu!h lhe Act is not required,’ dusregard Qhu noh:e, N

“‘Klamath

STATE OF OREGON County of sienn) SS.
.. Thisinstrument was acknowledged before me on ....December
by ...DONNA SUSAN PENNRICH :
This instrument was acknowlédged_ before me on
By T UL
as
of

REQUEST FOR FULL RECONVEYANCE

To b uud vv’onlyv:wljen'ob[iga)lnnslvl'\.év\c been guid;

,’Ti'usfee‘ o

‘The undersigned is the legal owner and. holder ot all indebtedness secured by ‘the foregoing trust-deed. All sums secured -by said
trust deed have been fully. paid .and satistied. You hereby are directed; on’ payment to you of-any sums owing to you under the terms of
said lrust deed ‘or. pursuantv to sfatule, to, cancel nll evidences of mdebtedne:s secured by said trust deed (whxch are delivered to you
herewrth toga!hcr wtth sald trust dced) to reconvey, w:thout wnrranty, to the ‘parties destgnated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents {o e e e e e e e e e e e

DATED:

> Beneficiary,

Da not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED N STATE OF OREGON,
T (FORM No..881-1), .. . . 1 ) o it oty e wve .. County of
: SYEV(NB~NISS LAW PuB, CO.. PORYLAND ONE .t L TS st e ERE I I cert,fy that the w,th;n 1n5frument
' was re\cg\rved for record on the
of AN
. ey It J— . M., and recorded
‘SPACE RESERVED © o in booA/reeI)t-qume No. .
. FOR - - = PBEE oo eteiesanen ety Soor aglfee/ﬁle/instru-
RECORDER'S USE ment/microfilm/rece_ptfon No..
"Record of M ortgage§ of
Witness /n"zy hand
. County affixed.

Beneticiary

'«AAFTER RECQRDING RETURN TO
e
&/ cov'v




25289

EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A CONTRACT RECORDED IN BOOK M-83 AT PAGE 7071 IN
FAVOR OF ELLIS KAY PARKER AND ESTEL PARKER AS VENDORS. VIVIAN
S. DICKEY, THE BENEFICIARY(IES) HEREIN, AGREE TO PAY, WHEN DUE,
ALL PAYMENTS DUE UPON THE SAID CONTRACT IN FAVOR OF ELLIS KAY
PARKER AND ESTEL PARKER AND WILL SAVE GRANTOR(S) HEREIN, DONNA
SUSAN PENNRICH, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR CONTRACT, DONNA SUSAN PENNRICH, GRANTOR({(S) HEREIN HAY
MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS S0 PAID BY

GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO
BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE
TRUST DEED.

, %ﬁ% ?é 2' (INITIALS OF BENEFICIARY(IES)
(INITIALS OF GRANTOR(S)
" )

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 21st
of Dec. AD., 19 90 " at_10:44 oclock A M., and duly recorded in Vol. _M90
of __Mortgages on Page _ 25287
o0 v Evelyn Biehn .. County Clerk

FEE . $18.00 I By _Qrifeme SOVt e A aa




