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..December , 19..90., between

.day of
. NORTHAN,

as Grantor, BSPEN TITLE & ESEROW.INE:
LEROY T. RUBIDOUX :

as Beneficiary,

. : WITNESSETH: P s . Ve

.. Grantor_irrevocably grants, bargains, sells and conveys fo trustee in.trust, with power of sale, the propetty
in KLAMATH ounty, Oregon, described as: ‘
SEE--EXHIBIT "A™ ATTACHED HERETO :

together with all and_ singular the t s, heredit nts and appurtenar and, all other rights thereunto belonging or in anywise
now or herealter appertaining, ard the rents, issues and protits thereof and all “fixtures now or heréafter attached to or used in connec-
tion with said real estate.,” ~ - A S A B R Co : .
-~ “FOR'THE PURPOSE .OF SECURING PERFORMANCE :of each agreement of grantor herein contained and payment of -the

sum of “TWENTY. THOUSAND AND.NO/100=~=m=c e e e e e e e e e kb e S

4.—.—..—_!::7.7.77:‘..7.'1..(.$20,.,,0.0.0...0.0,).-"'—"——-———--Dollars, with interest thereon according fo the terms of a promissory
nofe of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable atmaturlty of note ., 9. . .

The date of maturity of the debt secured by this rument’is the date, stated bbo;e, on which the final installment of said note
becomes due and payable. . . el

. To _protect the security of this trust deed, granfor agrees: . i L .
- To protect, preserve and maintain said property in good condition  ranting any casement or creating any Jrestriction thereon: (¢) join in any
and “repair ‘'not”to remove ‘or> demolish”any building or”improVement theréon; " Subordination - or other agreement allecting this decd or the lien or charge
aste.ol.said. property. .. ... .. . . . thereol; (d) reconvey, without warranty, ail or any part of the property. The
. " good “and workmanlike . Arantes in. any reconveyance may be described as the “person or persons
manner any building”c #Qyimerdt whith ~'be iconstructed, damaged or - legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereons a elor. . be conclusive proot of the truthlulness: thereof. Trustee's fees for any of the
To con 77 inar a1, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictiot d FeA fiéficiary, so:requests, to - 10.. Upon any: default by grantor hereunder, beneficiary may at any
join in executing i P X ¢ 'fh;é“;[]}ﬁ,'ioim Commier- n'nge without “notice;, either in person, by agent or by a receiver fo be ap-
cial Code as the i il hIL | 2 _,'iih'ng $ame in the pomgcd'—by a court, and without regard to the adequacy of any security lor
proper public of g 2 gast @fynll lien scarches made the indelitedness hereby secured, enter upon and take possession ol said prop-
by liling olficers® { - > he “dmncd desirable by the erty or any part thereol, in its own name e or otherwise collect the rents,
beneliciary. - 3 . PERTRLIIRARA P ML & issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and- expenses of operation and collection, including reasonable attor
now or hercalter ecrected on the said premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary ‘may from time to time tequire, in  liciary may determine.
an amount not less than s.,l.p,spra lgvallg? ., written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable - e:latter; all .- - callection-of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance’ policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such _insurnnce,and' to’. - praperty, and: the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteon days prior to the cxpira- " waive, any delault. or. notice of default Rereunder or- invalidate any act done
tion ol any policy of insurance now or herealter placed .on- said - buildings, ‘ pursuant to such nofice. . R . . .
the beneticiary may _procure the same at Arantor's expense. The amount 12, .Upon default by grantor in payment of any “indebtedness secured
collected under any’ fire or other insurance policy may. be-applied by beneli- . hereby or. in his performance_of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such, order as beneliciary essence with respect to such payment and/or performance, the beneliciary may
may determine, or ut option of beneliciary the entire' amoun! sa collected, of  Juclare all sums’ secared hereby -immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  gyens the bencliciary at his election may proceed to foreciose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Irec from construction liens and to pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
taxes, assessments aad_ other charges that may be leyied, or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and orher the trustee shall execute and cause to be recorded . his written notice of default
charges become past dueor delinquent and promptly "deliver ireceipts ‘therefor » and his election to sell the said described real property to satisfy the oblidation
to. beneliciary; should the grantor fail to make payment of.any taxes, assess- . gecured hereby -whereupon the trustee shall fix the time and place of sale, give
ments, msurance. premiurs, liens or other charges payable by grantor, either | pogice thereol as then required by law and proceed -to foreclose this trust deed
by direct payment or’ by . providing bene{:c:ary  with' funds® with' which 20 ' in the manner provided in ORS 86.735 ta 86.795.
make’ such payment, beneliciary may, at ' its option, make ipayment ‘thercol, 130 AMter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest .nt the rate.set forth-in.the note secured ' sale, and at any time prior 10 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS §6.753, may cure
trust decd, shall be added to and become a part of the debt secured by this the delault ‘or delaults. Il the default consists of a failure fo pay, when due,
trust deed, without waiver of any rights arising Irom breach o{ any ol the sumis secured by the trust decd, the default may be cured by’ paying the
covenants_ hereol and:for such payments, with interest as aforesaid, .the Prop- . entire amuunt.:fue ‘at.the time ol the cure other than such porfion as would
erty hereinbelore déscribed, as ‘well “as the’ grantor, ‘shall be bound 1o the  not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may, be cured by tendering the performance required under the
n any case, in addition to curing the default or

described, and all such payments shall be’ immediately due and payable with. obligation’ or trust deed. I
delaults, the person olfecting the cure shall pay to the beneficiary all costs

out notice, and the nonpayment thereol shnl{,‘ at t)'u_- option of the beneliciary,
render all sums secured by this frust deed immediately due and .payable and  gng expenses- actually ‘incurred in enlorcing the obligation ol the trust deed
together with trustec’s and attorney’s fces not exceeding the amounts provided

constitute a_breach of this trust deed. -
6.-To pay all ‘costs, fees and expenses of this trust including the cost g 1aw.
of title search as well as the other costs and expenses of the trustee incurred 14. Gtherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee's and attorney’s place designated in the .notice ol sale or the time fo which said sale may
fecs actually incurred.’ . . N . . be postponed as provided by law. The trustee may sell said property either
7.'To ‘appear. in and ‘defend any action or . proceeding. purporting. to in one parcel or_in:separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary. or ‘trustee; and in any suit, | auction :to the -highest bidder for cash, payable at the thme of salb. Trustoe
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed 'in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee's atforney’s lees; the plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and bcnclicl’nr): may ,mrch.-;sc at the sale, ’
decree of the trial court, grantor further agrees fo pay such sunt as the ap- 5. When frustee Sells pursuant to the powers provided herein, trastee
pellate court shall adjudge ¢ ble as the benel ¥'3 ar trustec’s attor~  pon apply the proceeds of sale to payment o (1) the evpenses of zale, in~
ney’s fees on such appeal, cluding l‘hr}m'npr;‘l.\!ﬂ:;! ol the ::usr;ebandha :ea‘\on;:l:i}- ch?r.co b\;’rmxt—a‘a e
H N attorney, ) to the oblifation secure y the trust dead, (I) to alt persons
1t is mutually agreed !hnt.‘ . ha\'ing)tﬂ{nrdrd liens subsequent 1o the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be tuken - deod ns theis intercsts may appear in the order of their priority and (4) the
under the right ol emi . in or cond, fon, benel y shall have the  yueptun, il any, to the grantor or 10 his succomor in interest entitled to such
right, if it so elects, to require that all or any portion ol the monies payable surplus,
a3 compensation lor such taking, which are in excess of the amount required 16. Doneliciary may Irom tine to time appoint a successor or succes-
fo pay all reasonable costs, cxpenses and attorney's lecs necessarily paid of  sorm (o any trustee named herein of o any succensor trustee appointed here
incurred by (grantor in such proceedings, shall be paid to bencliciary and under. Upon auch appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,  frustee, the latter shall be vested with all title, powers and dutics conferred
both in the trinl and appell. courts, ily paid or incurred by bene- upon any. trustee herein named or appointed hereunder, Each such appointment
liciary in such proceedings, and the bal. lied upon the indebted) and. substitution shall be made by written instrument cxecuted by benelicinry,
secured - hereby; and’ grantor-agrees, at its-own expense,’ to take: such ‘actions which, ‘when recorded in” the mortdage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of preper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when shis decd, duly execufed and
liciary, . payment ol its lees and presentation ol this deed and the note for acknawledied is made 3 padlv recard as peerdial 3y law. Trustes §s mot
endorsement (in case of full r vey , for lation), without allectind  obligated ro notily any party Aveeta of pending sale under any c*her deed of
the liability of any person lor the payment ol the indebtedness, trustee M3y trust or of any action or proceeding in whick grantor, beneliciary or trustee
(a) consent to the making ot any map or plat of said roperty;.(b). join in shall be a_party unless such action or. proceeding is brought by trustee.

NOTE: The. Trust Deect Act provides ‘that the trustes hereunder ‘must ke cither an attorney, “who *is” an” active} member “of ‘the *Oregon’ State Bar, o “bank, trust  company
or savings and loan ussociation authorized to do business under the laws of Oregon or the United States, a title insuronce company coutharized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 496,585,




The grantox{‘cove‘rtiant’s*-é{rd“égreéé t‘o"_a:nd pvx;th: the~behefzcxary and those élaxming under him; ihat he is'léw;
n fee simple of said described real property and has a oo

valid, uniencumbered title thereto

sons whomsoever.

The g;an!or warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
Send,

& ‘includes the and the neuter, and the singular number includes the plusal.

IN WITNESS WHEREOF, said grantor has heéreunto set his f

'nd the day and year first above written.

* {IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b} is
not applicable; if y {a} is applicable ond the beneficiary is o creditor
as such. word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl s; for this purp use Stevens-Ness Form No. 1319, or equivelent.
If compliance with the Act is not required, disregord this notice. -

STATE OF%‘Z/%/G@IQV',‘Igﬁnty of 5‘6,\/4016 Dglsp%ﬁc)ésmgéﬁ./g . 727
R is instrument.was acknowledged before me on ...... N¢ PASY LR ok S AR = T , 19467,
OLOBAR Lo RTINS BNIG. CEBEDIA Lo () ORTHRIN

This instrument was acknowledged before me on 19

I icbad Gl o N
, . t ; : Notaff,i’ublic for Oregon
My qqmmis§io_g1 expires . TFeg 5&0‘2’/ ./7

g

- - REQUEST FOR FULL RECONVEYANCE

;;:ud"unlly ﬁh;élbhllg:‘ﬂ}g  hove b‘c’l‘n‘{v;id‘.

TO: i g .., Trustee

" 'The indersigned:is the legal ownér ‘and holder of ‘all-indebtedness “secured - by “the -foregoing trust deed.” All sums secured by said
trust deed have been fully paid and satistied. You .hereby are directed, on payment to-you of any sums owing to you under- the: terms of
said trust deed ‘or pursuant to statuto, to_cancel all evidences of indebtedness socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . to the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reccnvéyance and documents fo

., 19

Beneticiary

Do not lose or destroy this Trust Desd OR THE -NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED STATE OF OREGON, R

ss.

(FORM No. 881.1) County of
STEVENS-NLBS LAW PUD, CO., POATLAND, ORK, . X ) ) ‘(\‘\ I cert,‘fy tha“ the ‘Vithin ,‘nstrumth
e o S was received for record on the ............day
Lof L. . - 19 ,
‘at \. o'clock M ., and recorded

: L A
SPACE RESERVED in book/reel{yolume No. .......... vevenenes on
FOR PEEE ..ot Sen. OF @S fee/file/instru-
" RECORDER'S USE !

Grantor

Record of Mortgages'of said County. .
" -Witness/my ha and seal of
.County affixed.

' Benéficiar;;

AFTER ngon'pmc." R’E*_r_uﬁqu i
ASPEN TITLE & ESCROW, ING
¥525YMAIN STREET .

KLAMATH FALLS, OR 97601




EXHIBIT

PARCEL 1:

A11 that portion of the § 1/2 of Government Lot 1, Section 4,
Township 35 South, Range 7 East of the Willamette Meridian,
1ying Northwesterly of State Highway No. 422 as it now exists,
in the County of Klamath, State of Oregon.

pPARCEL 2:

411 that portion of Government Lot 8, Section 4, Township 35
South, Range 7 East of the Willamette Meridian, 1ying
Northwesterly of the State Highway No. 422 as it now exists.,
in the County of ‘Klamath, State of Oregon. R

EXCEPTING THEREFRONM that portion deeded to The State of Oregon,
by and through its Department of Transportation, recorded June
11, 1590 in Book M-90. at Page 11205.

CODE 118 MAP 3507-4A0 TL 600

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Aspen Title Co. the 21st
of Dec. AD., 1990 _at ~10:45 _ o'clock  AM., and duly recorded in Vol. _M9O
of " ‘Mortgages . onPage

25293 .
B o Evelyn Biehn - County Clerk
$18.00 ' e . By




