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» TRUST DEED
THIS  TRUST DEED, made this

" Volimao Page: <2306y
DECEMBER <~ > =i :
BY THE E

"RUST:: >14TH’ ’da
..THOMAS..L..:. STOUT..AND..BETH_E. STOUT,_AS

, 19 90 Fetween
NTIRETY 7 :

f
TENARTS

WILLTAN B BRANDSNESS

as Grantor,

.. Tkru_stee,k and

SOUTH. VALLEY: STATE. BANK.... B N AT

as Beneficiary,

s : WITNESSETH; ey i
Grantor irrevocably grants, bargains, sells and conveys to trustee in_"i‘r(}st,; with power of sale, the property
in’ ot KLAMATH.. ....County, Oregon, described as: S ’ =

LOTS 6 AND 7, BLOCK 4, FOX HOLLOW,

IN THE COUNTY OF KLAMATH, .STATE OF OREGON.

CODE 8 MAP 3606-14CC TL 2300

together with all and singul. ¢

the ts, heredi ts and appurtenances and . all other rights thereunto belonging or in anywise

now “or hereafter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE_ PURPOSE OF SECURING PERFORMANCE olf each agreement of 5rantor herein contained and payment*of the
qum of ..ONE. HUNDRED_EIGHT. THOUSAND. AND. 65/100”$***(108,000. B ) Fikkkkkdkkdkk ko ko

XL Rafolia e Dollars, with interés{ thereon according to the terms of a prormissory
note of even date herewith, payable to beneficiar,

B e w10, be due and payatie MAY 1 o 5T A TR PRAE Fo FUTIREATTARCES R RENERALS™ " *

The date of maturity of the debt secured by this instrument is the date, stated above, “on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without 'first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . E R -

To protect the security of this trust deed, grantor: agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2.°To complete or restore promptly and ‘in” good “and. workmanliké

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when duc all costs incurred therefor.

1. To comply with all laws, ordi re, H covena
tions and restrictions allecting said praperty; il the beneliciary so requests, to
Join in ing such li ] ts pursuant to the Unilorm Commer-
cial Code as the beneliciary may requirc.and to pay for tiling same in the
proper public oflice or ollices, as well as the cost of -all lien searchex made
by liling oflicers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or hercnllcn;’ erec‘;cd on ’:hebsaid premises against loss or damage by fire
and such other hazards as the iciary lj time to time require, in
an amount not less than S‘Fﬂt,[_mo ﬁT ..., Writfen in

i ptable fo the b ficiary, with loss payable to the latter; all
policies of insurance shall be delivered to -the beneficiary as.soon_ as insured:
it the grantor shall fail lor any reason to procure any such insurance and_to

, condi-

deliver said policies to the beneliciary at least lifteen days prior. to.the expira-.

tion of any policy of insurance now or herealter placed on said - buildings,
the beneficiary may procure the same at drantor’s  expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereky and in-such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

"To keep said premises Iree from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due-or delinquent and promptly deliver receipts therefor
to beneticiary; should the granior fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary  with funds with which . to
make such payment, beneliciary may, at its option, make’ payment thereof,
and the amount so_paid, with_interest at the rate sct forth in-the note secured
hereby, together with the obligations described in paragraphs .6 and: 7 of this
trust deed, shall be added to and becorne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, -as well .as the grantor, -shall be bound to- the
snme extent that they are bound for the pay of the obligati erein
described, and all such payments shall be immediately due and payable with-
out notice, and -the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and - payable and
constitute a breach ol this trust deed. . .

" To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. y y

7. To appear in and defend ‘any _action: or proceedmgpurporlmglo 3

aflect the security. rights or powers of beneliciary or.:trustee;. and in any. suit,
action or proceeding in which the beneliciary or trustec may. appear, including
any suit- for the foreclosure of this deed, to pay all costs and ‘expenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph. 7 in all cases shall be
tived by the trinl court and in the event of an appeal from any judgment or
decree of the frial court, grantor ll'lf"h(‘f agreen ta pay such sum as the ap-

pellate court shall adjudie r as the be '8 or trustee’s attor-
ney's fees on such appeal. . .

1¢ is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol i { in or i ti L ticiary shall have the
right, it it so_elects, to require that all or any portion ol the mwonies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by Rgrantor in such proceedings, shall be paid to beneliciary and
applied by it fiest upan any reasonable coats and cxpenses and attorney’s lees,
both in the trial and appellnto courts, necemsarily paid or incurred by bene-
ficiary in such pr ings, and the b lied -upon the indcbtednesy
secured hereby; and grantor agrees, at its own expense, (o take such actions

and -exccute suchinstruments as_shall ‘be nccessary in obtaining such”coma’

pensation, promptly upoen beneliciary's request.

9. At any time and from time to time upon writlen request of bene-
liciary, payment of its lees and presentation of this deed and the note lor
endorsement (in case ol full reconveyances, for cancellation), without atfecting
the lability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ot said property; (b) join in

The amount..

“which the property is

granting any “easement or creating any restriction thereon; (c¢) join in any
subordination or other. agreement atlecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
#rantee 'in any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or tacts shall

“be conclusive -proof of the truthlulness thercol. “Trustee's fees for any of the

services mentioned in this paragraph shall be not less than $5.

. 10. ‘Upon any "delault by grantor hereunder, beneficiary may at “any
time without “notice, either in _person, by agent or by ‘a receiver 1o-be ap-
pointed by a’ court, and without regard-to the.adequacy of_any recurity lor
the indebledness: hereby secured, enter upon and take passession of said prop-
erty or. any part thereof, in its own name sue or otherwise colflect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable. attor-
ney’s fces upon any indebtedness sccured hereby, and in_such order as bene-
ficiary may determine. - .

1. The enterind upon and- taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds -of fire and other
insurance - policies: or. compensation or awards for any taking or damage of the’
property, and the application or release thereol as aloresaid, shall not cure.or
waive any:defaull or notice of delault hereunder or invalidate any act done
pursuant to*such notice. o

. 12. Upon default by grantor in pay of  an; e ss_secured
hereby . or in_his performance of any agreement hereunder, time being of the
essence . with respect to such payment and/or perlormance, the beneliciary may
declare 'all ‘sums secured hereby immediately duc and payable. In such an
event the ticiary at his i may p d 1o loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement .and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause ta be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thercof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13, 'After the trustee has commenced loreclosure by advertisement and
sale, and at-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or.any. other person so privileged by.ORS 86.753, may cure
the delault or defaults.. It the ‘default consists ol a lailure to pay, when due,
sums secured by. the trust deed, the delault may be cured by paying the
entire amount due at.the time of the cure other than such portion as would
not then:be due had no default occurred. Any other delault that is capable of

ing the perlormance required under the

in addition to curing the delfault or

s 4 bted:

- defaults, the person cllecting the cure shall pay to the beneliciary all costs

and expenses. actually. incurred in enlorcing the oblidation of the trust deed
togdether ‘with trustee’s and attorney's fees not exceeding the amounts provided
by law. . :
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may

- be - postponed as provided -by -law; The: trustee may sell said property either
in ‘one’ parcel or_in separate parcels’ and ‘shall sell the

parcel or parcels at
auction -to ‘the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to-the purchaser its deed in form as required by law conveying
the property so°sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When frustee sclls pursuant to the powers provided herein, frustee
shail apphy the proceeds of sale fo payment of (1) the expenses of xale, in-
chinding the compensation of the teustee and resonable charge by trustec’s
attorney, (2) to the obligation secured by the trust deed. (J3) to all persons
having recorded liens subsequent to the interest of the trustes in the frust
deed as their interests may appear in the order of their priority and {4) the
surpllus, it any, to the grantor or 1a his sucTessor in inlerest entitled 10 such
surplus.

plus: 16. Beneliciary may {rom time to time appoint A SUCCESSOT ©OF SuCces-
sors 1o any trustee named herein or (0 any successor trustee appointed here-
under. Upon such appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conlecred
upon any trustes herein named or appointed hereunder, Each such appointment
and subatitution shall be made by written instrument executed by beneliciary,
which, when recarded in the mortdaje records of the county or countics in
il shall be lusive proot of praper appointment

of the successor frusfee.

. 17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as wovided by law. Trustee in not
obligated to notify any party hereto of pen ing sale under any other dred of
trust or of any action. or procceding in-which grantor, beneliciary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act prévidéé that the frustee, hereunder must be either an uu‘orﬁey,’ who is an_active member of the Oregon Srote Bar, ¢ bank, trust compony

or savings:and lean’ association - authorized ‘to

do business under: the laws:of.Oregon- or: the ‘United - States, ‘o title ‘insuronce company” authorized 1o insure title to real

property of this siate, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496,505 1o 696.585.




The grantor covenants and agrees to and Wn‘h h enehcxary nd those cla:mmg under Ium, that he is law-
fuIIy seized.in.fee sxmpIe of.said. descnbed teaI property and has a: vahd unencumbered t:tle thereto

and th}a.t"hgéittéill-v}ér}éh’t»and_ 'fvor:gver'defendnt_he 53(_11@ agaiﬁ#'lalyli-perspkr':vsj'i‘ihomsoever.‘k

The grantor warmnts that the proceeds of the lolm represented by.the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

ROOK KA HKIHNRHAHK XX RIKK RKNH KN R XH XN RRRXRXHKRK X’X’%X%X X’X*X'X’)@X‘X‘X YRFRKAXXXX

This deed applies to, inures to the benefit of and bmds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner; including pledgee, of the contract
~secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
F:! the ine'and the neuter,’and the singular number includes the plural

IN WI TNESS VVHEREOF sazd gram‘or has hereunto set hIS hand ¢

éy énd year firgt above wi

* IMPORTANT NOTICE: Delote, by lining out, ‘whichever warranty-{a) or (b} is
not uppli:oble, if warranty (a} Is applicable und the haneh:lury is @ ereditor
as such ward is defined'in the Truth-in-1 A:r ‘and R tion Z, lhe
beneficiary. MUST comply with. the Act and Re g by ki
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equlvalen!
IF compliance with the Act is not requured dlsregurd this notice.

STATE OF OREGON County of o KIqm-.LA ,
This mstrumqnt was acknowledged before me on
BY ... Thomes 4. anel... Beth £ Sdont

This: mstrum nt was acknowledged be{ore me ‘on

1\/ btary Puth for Orego
6 —/3-92 e

. \REQUEST FOR FULL RECONVEYANCE
;-To be uied only wl\m ubligu"om hnvc bun pmd

ent to you ol any sums owmg ‘to you under the terms of
df mde tedness: secured by said .trust deed (which are delivered- fo you
anty, to_the partles deugnated by the terms ot said trust deed the

Beneficiary

Do nat lote or destroy this Trust. Deed OR THE NOTE which it secures. Both must be dalivered to the trustes for (lation before v yance will be mede.

TRUST DEED | ‘ o ' STATE OF OREGON,

ss.
* [FORM No,-88Y) . . ST - s R T Countyof ..Klamath

~ SYEVENS.-NESS LAW PUB. CO.. PORTLAND. GRE.

I certify that the thhm instrument
was recexved for record on the 2 ..day
of Dec . 19. 90

smcsnss:aveo L in book/reeI/vqume No.
: FOR o " page. 25306

RECORDER'S USE

‘ . . . ; - Record of Mortgages of said ,Cf‘ou_nty., -
::“é;,,,;,'f;-c,-a:;“ Al DR T ... Witness: my hand and seal of
=\ ) - County 'afiixed.

AFTER RECORDING RETURN TO | , ik B
SOUTH WALLEY STATE-BANK ™ wil w7 oo CiaiEvelyn.Biehn,.Caunty Clerk.
801 MAIN ST. :

NAME ~ TITLE

KLAMATH ;FALLS, OR 97601 S e By seleait iattendide Doputy

Fee-$13.00




