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ASSIGNMENT OF NOTE_& TRUST DEED

KNOW ALL MEN BY THESE PRESENTS, thaf the undersigned, for the
consideration hereinafter'stated, do hereby assign and set over
‘unto JAMES L. REED AND PATRICIA G. REED, TRUSTEES, OR THEIR
SUCCESSORS IN TRUST, UNbER THE REED LOVING TRUST DATED OCTOBER 15,
1990, AND. ANY AMENDMENTS THERETO, ail of their right, title and
interest in and to that promissory‘note and Trust Deed dated May 1,
1984 by and between JIM MIELOSZYK and KARYN MIELOSZYK, Husband and
wife, as Grantor, MOUNTAIN TITLE COMPANY, INC, as Trustee and JAMES

1,. REED and PATRICIA G. REED, Husband and wife, as beneficiary,

which Trust Deed was recorded mAaY Z )93 4 , as
MEH - 7363
Instrument No. . e in the OfflClal Records of Klamath

County, Oregon, said the real property described as fcllows, to-
wit:

The South 52 feet of Lot 6 in Block 63 BUENA VISTA ADDITION to the
City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.
together with all the right, title and interest of the undersigned
in and to all monies due and to become due thereon.

The true and actual cOnsideratlon paid for this transfer is

$0.00

IN WITNESS WHEREOF, the undersigned has hereunto set her hands

7

Z&ES L. REED ﬂ/,

PATRICIA G. REED

this 15th day of October, 1990.
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STATE OF OREGON

)
)

County of Klamath

Personally appeared before me this 15th day of October, 1990,
the above named JAMES L. REED and PATRICIA G. REED an acknowledged

ENTOLY

»

MAIL TAX STATEMENTS TO:

Mr. and Mrs. James L. Ree&
310 Pacific Terrace
Klamath Falls, OR 97601

Return: James H. Smith
1017 N. Riverside #116
Medford, Or. 97501
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DEED, made this-.... 15t 19.84 - between 18
K_and. KARYN MIELO

THIS TRUST
JIM MIELOSZ

as Grantor, .. . MOUNTATN TITLE COMPANY.. INC.

, as Trustee, and

. JAMES L. REED and PATRICIA G. REED, husband and wife
as Beneficiary,

WITNESSETH: ]
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Grantor irrevocably
...Klamath

The South 52 feet of Lot 6 in
Falls, according to the official
Clerk of Klamath County, Oregon.

the t
and the rontys,

Block 63, BUENA VISTA ADDITION to the City of Klamath
plat thereof on

file in the office of the County

fogether with all and singul
now or herealter appertaining,
tion with said real estate. .

FOR THE PURFOSE OF SECURING PERFORMANCE of each

sum ot .FOURTEEN. THOUSAND FIVE. HUNDRED. AND NO/100

Smbvsat Dollars, with intercst thercon according to the terms of a promissory
payable to beneliciary or order and mado by grantor, the {inal payment ol principal and interost hercoi., if

not sooner paid, fo be due and payable. per terms of note PP £ A

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becames due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the hencliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

The absve deseribed reql property is not currently used for cgricullural, timber or graxing purposes.

1iywise
acannee-

\Na;;,—;‘;u‘ all other rights flmr&m{n Imlonghi}_‘ nr:n

s, heredit. and ¢
issues and protits thercol and all lixtures now or herealter attached to or used in

To protect the sccurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properly in good condition
and repair; not to remove or demolish any building or improvement thereon;
not lo commit or permit any waste of said property.

2. To complete ar restare promptly amd in good and workmanlike
manner any building or iniprovement which may be constructed, damaged or
destroyed thercon, and Pay when due all costs incurred therelor,

J. To comply with all laws, 1i, gulnti nts, condi-
tions and restrictions allecting said property; il the bencliciary sa requests, to
jain in exeeuting such ncingt statements’ pursvant to the Unilarnmy Conumer-
cial Code ax the beneliciary may require and In pay lor liling smme in the
proper public ollice or ollices, as well as the cost of all lien searches made
by liling ollicers or searching agencics as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
no:l\' or hcm;:llcrl erected on the un'(,l premises against losa or damage by lire
and auch other hazards as the -penclicine mav. Isom timeato time re uire, in
an amount not less than Sibui,i lné’uz:ab Q....V.'alu_é i

written in
companies acceptable o the bencliciary, with loss payable to

latter; all
policies of insurance shall be delivered fo the henelicinry as soon as insurcd;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies fo the bencliciary at least filteen days prior (o the cxpira-
tion o any policy ol insurance now ar laced on said buildings,
the bencelicia erpense. The amount
surance policy may be applicd by beneli-
ciary upon any indebfedness sccured hereby and in such order a3 beneliciary
may defermine, or at option of Leneliciary” the eatire amount so collected, aor
any part thereol, may be relensed to granfor, Such application or release shall
not cure or waive any delnult or notice ol defavlt hereunder or invalidate any
act done pursuant (o such noticr,

S. Te keep said premises froe Irom construction I'ens and to pay all
taxes, assessinents and other churges that may be levied or assessed upon or
against said property belore Any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiumns, liens or ofher chardes’ payable hy drantor, either
by direct payment or- by providing beneliciary with lunds with which to
make such payment, beneliciary vy, af ifs option, make payment thereol,
and the amaunt so_paid, with interest a¢ the rate set locth in the note secured
herehy, together with the obligations described in parageaphs 6 and 7 of thix

bt “secured by this
s arising lromy breach ol any of the
covenants hereol and for such payments, wih interest as aloresaid, the prop.
erly hercinbelare desceibed, as well as the drantor, shall be Dbound to the
same exfent that they are hound lor the payment ol the obligation herein
described, and all such payments shall be immediotely due and payable with.
vut notice, and the nonpayment thereol ~hall, at the option of the beneliciary,
render all sums securcd by this frust deed immediately due and payable and
constitute o hreach ol this trust deed.
. pay all costs, lees and cxpenses of this trust including the cost
ol title search as well ax the other costs and expenses ol the frustee incurred
in conncctinn with or in enlorcing this obligation and teusiec's and altorney's
fees actually incurred,
T appear in
allect the zecurity rights or o
action ar proceeding in which the beneliciary
any suit lor the lor N i

aod ddelend any action or pracecding  purporting (n
rerx ol beneliciaey o teastee; and in any suit,
or {rusfce may appenr,
pay all costs and exp nses, in-
or trustee’s atforney’s lees; the
ey's Iees mentioned in this paragraph 7 .in all cases shall be
lixed by the trinl court and in the event of an appeal Ilrom any judgment or
decree of the trinl court, grantor lurther adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciaty's or trustec's atfor-
ney’s lees on such appeal,

It is mutually agreed that:

8. In the cvent that any portion ar all of said property shall be taken
under the right of i d in or { ation, beneliciary shall have (he
right, il it so elects, to require that all or any portion of the manies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasopable costs, expenses and attarney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atlorney's fees,
both in the trial and appellatc <ourts, necessarily paid or incurred hy bene.
ticlary in auch procecdings, and the halance applied upon the indleltednass
secured herchyy and grantor agrees, at ita awn expemie, fo ke arch actinns
and execute such insfruments as ahall be necemanry in obtainiog sk com.
pensation, promptly upon Imnnl:’nlar_)"n request, . '

9. At any time and lrom time to {ime upan weitten request of hene.
fickyey, payment ol ita lees and prezentation ol this derd and the nofe lor
endorsement (in case of Iull reconvoyances, lor eancellntion), without allecting
the liability ol any person lor the payment ol the indebtedness, tristee may

(a) consent to the making of any map or nlat ot xaid property

feanting any casement
subordination or ofher
thereol; (i) reconvey,
Rrantee in any recon
legally entitled thereto,

without warrant Y,

"
or creating any restriction thereon: () join
adreement allecting this deed ar the lien or charge
Al or any part of the praperty, The
ance may  bLe deserib, as the “neesn or peesons
and the secitals therein of S matters or facts shall

be conclusive pronl of the truthlulness thereol. Trustew's fecy for any of the
3ervices mentioned in this parageaph shall be not less than $5.

10. Upon any delault by
toul natice, cither in person,

£rantor hereunder, henrlic
by adent or by

v court, and without regard to the o

esx - herely
erty or
issues and prolits,
Iess costs and ey

liciary may defeemine.

. The entering Jupon
such rents, issues and prolits, or the proceeds ol fire and arther

11
collection ol

any part thereod, in

A naes ol apcration and collrction, ir
ney's Ieex wpon any indebtedness

secueed, enfer upon and Iake m
in its own namie suc or other
hase past due and npai, appldy the sanne,
ding rearanable attor.
secured hereby, and in such order ax Lenr-

and taking postession of =aitl properfy, the

nce policics or

pursvant (o such notice.

12. Upon delauvlt by
or in his perlormance
declare all sums aecured hereby immediately dun
At his clection may proceed tn ioreclose this trust ddeed

hereby

event the heneliciary

in cquity as a mortgngde or dircct the truster to forcelosc this

advertiscment and sale,

exccule and causc {0 be recorded
{o sell the said descrihed real
hereby, wheeeupon the trustee shall fiv the time
thereol as then required by Iaw

the manner provided in

13. Should
then alter delauit

ORS 86.760, may pay

tively, the entire amount then
obligation securvd thereby (including custs and rxpenses
enforcing the terms of the obligation and trusiee’s

8 npensation or
property, and the application or release thercol as
waive any delault or notice ol default hereunder ar inva,

awards for any taking or damagte of the
aloresaid, shall vl cure or
Tate any act ddone

Arantor in payment of any in:lcl;ra-lng§ secured
of any ngrecment hercunder, the beoeliciary may
and payable. o such an

trust deed by
In the lattce event the beneliciary or the trustee shall
his weilten notice ol delault wnd his election
properly to satisly the obligations secured
and place of rale. give notice
and proceed (o loreclose this trust decd in
ORS 86,740 10 86.795,

the beneliciary elect fo loreclose by advertisement and sule
at ang ti
frustee for the trustee's

time prior to live days belore the date sef hy the
sale, the grantor or other person so  privileged by
{o the b b y or his S iR inlerest, respece
due under the teems of the trust deoed ared the
actually incurred in
and attoeney’s fees ol ov.

ceeding the amounts provided by law)} other than such portion of the prin-

cipal as would not then b due had

the default, in which ¢
the trustee.
14, Otherwise,

shall deliver to the
the properfy o

the sule shall be held on the date
place designated in the nolice of
be postponed as provided by law,
in one parcel or in separate
auction (o the highest bidder
purchaser its decd in
sold, bt without any

plied, The recitals in the deed of
ol the trutlhlulness thereol, Any

no delauit oceurred, and therely evpe
Tings shall Le dismissed by

vent all lorcclosure

and at the time and
sale or the time to which said sala n »
The trustee may sell suid propeety cithes
parcels and shall aell the parcel ar parcels at
lor cash, payable ut the time of sale. Trustee

torm s required by g nyeying
eovenant or war RN
any matters af TN/ 2 freeend
person, excluling the teuster, bet incluoding

the grantor and beneliciary, may purchase af the sale.

15, When trustee sells pursuant to the powers provided herein,
shall apply the proceeds ol sale
cluding the compensation of the
altorney, (2) to the obligation securad by the trust

fruster
{o payment ol (1) the exprnses ol sale, in-
trustee and a reasonable charge by trustes’s
deed, (33

having” rocorded liens subsequent fo the interest nf the trusiee

deed as their interesty may appear in the order of their priority
fo the grantor or to his successor in interest entitled to’ such

surplus, il any,
surplus,

and (4) the

may fromy timie to

time

16. For any reason permitted by law beucliciary
a or

$ to any trustce named herein or {o any

frustee

conveyance fo the suec
powers and_duties conlcrred upon
hercunder. Each such
execuled by
place ol record,
or Recorder ol the county or countier in whnh the prasertv v situated,
2hatt be conelmsive prosod of Froper appaingment of the
Trustea “accepts (Aiv trust

inMrument
and ity
Clerk

17,
ackoowledded is made
obligated (o notily Hny
teust or ol any action
shall be a party unless

I hereunder. Upon such appointment, and without
essor {fruslee, the latter shall be vested with all title,
3 any trustee herein named or anpointed
ppoinlment and substituticn shall be mnde by written
beneliciary, eontaining relerence to (his trust odeod
which, when recorded in the ollice ol the Counry

JHTONIE fronien,
when this o, duly evecvted and
Ay provided by b, Trosee is ol
parly hereto ol pending sale under any other derdd of
or proceeding in which grantor, bencliciney wr fruddes
such action or proceeding is brought by trustee,

a public record

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of —— James H. Smith

the 21st day

of AD,19_90 at

of

Dec

—11:26 _ oclock A M., and duly recorded in Vol.

-M%Q.

— _Mortegaeeg
£3g

FEE $18.00

Evelyn Ri
By é
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Vi WL

- Count';' Clerk
Lo boriabt o




