FORM No. aﬁl—Ortgan Trust Deed Soriol—TlUST DEED.

STEVENS.| Nll! LAW ’DBLI!HING COJ, PORTLAND, OR ‘710‘

24(}34 M"‘C 24763

v ,m_o,_a “Page. 25335@\

December ™~ - 71990

, between

Mounta;n Title Company..pﬁ..&lamath...(:ountv : et iennssnieaninny @S Trustée, " and
HARRY_STDES. and.MARY. SIDES,.. as. tenant e.entirety e

y

as Beneﬁciary,

WITNESSETH: i : :
Grantor n'revocably grants, bargams, sells and conveys to trustee m ¥ tust thh power of sale, the propetty
Klamath.. County, Oregon, described- as: '

Lot -1 in Block 7 of WINEMA PENINSULA UNIT NO. 2, according to the official plat ‘thereof

on file

ThlS Trust Deed 1s an All—Inclu51ve Trust ‘Deed and is belng recorded second and ‘junior
to a first Trust Deed wherein Henry B. Sanders -and Dorothy M. Sanders, husband and

wife .is.the Beneficiary. .

SEE ATTACHED EXHIBIT "A" OF WHICH IS MADE A PART HEREOF..BY. THIS REFERENCED.

n“the'cff*ce of the: County Clerk of Klamath County, Oregon

PR LA

together with all and singular the t ts, heredi) ts and appur and all other rights thereunto belonging or in anywise
now ‘or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

......FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .TWELVE THOUSAND. FIVE, HUNDRED. AND, NO/100-r—rzr

=~ ($121500 Q0. bollars, with mferest thereon accordmg to the terms of a promxssory
note o[ even date herewlth payable to benehctary or order and made by gr&ntor, the lmal payment of prmc:pal and mterest hereoi it

not soonet . paid, to be' due and payable

The date of maturity of the debt secured by this mstrument is the date, staled above, on whxch the tinal mstallment of said note
becomes due and payable. In the event the within described property, or any padrt thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without-first having obtained the written consent or approval of the beneliciary,
then, at' the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. .. -. ,_

To protect the security of this trust deed, grantor agrees.
- 1. To protect, preserve and maintain said propesty in good condition
- and repair; not to remove or demolish any building or improvement thereon;
not to commnt or permit any waste of said property.

Tot comiplete "or restore promptly “and”in' good ‘and ‘workmanlike

or impr which may be conatructed, damaged or
destroyed thereon, and pay w hen due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allcchm! said property; if the beneliciary so requests, to
join in ting suci t to the Uniform Commcr-
cinl Code a3 the bcncl.cmry may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien scarches made
by liling ollicers or searching agdencies as may be dcemed desrmble by the
beneliciary.

4. To provide and conhnuously mmnfmn insurance on the bu:ldmgs
now . or hereafter erected on the said. premises against loss or dnmmze by lire
and such other hazards as the beneliciar, ay lro hmc to time require, in
an amount not less than S 1nsuraﬁf' , written in

ble - to ¥, with Ioss payablt to the latter; all

pohc:es of insurance uhall be delivered to the beneliciary - as soon_as insured;
the grantor shall tail lor any reason to procure any such mu.mmx:e and_ to
dolwcr said policies to the hencliciary at least lilteen days prior-to the expira-
tion of any policy ol insurance ‘now or herealfter plnced on -said " buildings,
the beneliciary mnay procure the same at ﬂmntoru .expense, The. amount
collected under any lire or other insurance pohcy may be applied by benchi-
ciary upon any indebtedness secured -hereby and in.such order as bencliciary

may determine, or at option of beneficiary” the entire amount so collected, aor’

any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant o such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against, said property belore any part of such taxes, assessments and other
.charges’ become ‘past due or delinquent .and promptly deliver -receipts therelor

to: bcnclxcmry, should the :grantor {ail to:make payment of any taxes, assess-:
ments, .insurance . premiums, liens or other, charges payable by grantor,. either. .
by direct payment or by providing benel-cmry with funds with which to

make such payment,: beneficiary” may,” at its option; make: payment. thereol,
and the amount so.paid, with interest at the rate set forth:in the note:secured
hereby,  together . with - the obligations described in paragraphs 6 and. 7, of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore .described, as well as. the grantor, .shall. be bound to. the
same extent that they- are bound for . the’ p ol the" herein
described, and all such payments shall be |mmcdral=1y due and payable with-

out -notice, and  the nonpayment thereof shall,-at the option of:the beneficiary, -
render all sums secured. by_this frust deed immediately.due and payable and .

constitute a_breach of. this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ol title search as well- -as the other costs and’ expenses of “the trustee mcurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

~To ‘appear inand .defend any actionor . 'proceeding’ purporting: fo
aflect the security. nghls or poiers of! bcnehcmly or . trustee; and.in any. suit.

action or proceeding in which the beneliciary or trustee ‘may appear, mcludmg o
any suit :for the loreclosure "of this deed, to pay all costs and expenses, in-

cluding evidence of title and the benehcmrys or trustee’s attorney’s fees; the
amount of arlorneys fces ment:oned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurthcr agrees to pay such sum as the ap-
pellate court shall adjudge ¢ as the b y's or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that 20y porhon or all of !md property shall be taken
under the right of y shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benelrcnary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appellate courts, ily paid or incurred by bene-
Hiciary in such lings, and the bal applied upon the

ticiary may determine.

pursunnl to such: notice,

- ‘essence ‘with respect to such payment and/or performance, the beneliciary may

i, in-‘one -parcel’jor_ in:separate: parcels and- shall sell the parcel or parcels at

‘the property so sold," but without any covenant or warranty, express or im-

granting’ any easement or-creating any restriction thercon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part al the property. The
dranteein-any reconveyance - may be described as the *person’ or persons
Jegdally entitled thereto” and the recitals therein of any matters or tacts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by drantor hereunder, beneliciary may at any
time . without notice, cither in person, by agent or by a recciver fo-be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect. the rents,
issues and. prolits, including those past Jdue and unpaid, and apply the same,
less costs and “expenses of operation and collection, including reasonable altor.
neys fees -upon any indebtedness secured hereby, and in such order as bene-

11.-The entering ,upon and taking possession ol said property, the
collection of such rents, issues and prolits, or the proceeds of hire and other
insurance . policies or. campens:mcn or awards for any taking or damage of the
property, ‘and the application or relcase thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

=12, Upon delault:by grantor in payment ol any indebtedness secured
hcreby or in his performance ol any adreement hereunder, time being of the

declare all sumy secured hereby immediately due and payable. In such un
event the beneliciary at his election may procced to loreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in.equity, which the béneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, gdive
not:ce thereof as then requ:red by law and proceed io foreclose this trust deed
in the manner provided in ORS 66 735 to 86.755.

13. After the trustee has commenced foreclosure by advertisemen? and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the default consists of a lailure to pay, when due,
sums’ secured by the trust deed, the delault may be cured by paying the
entire amount duc at the time of the cure other than such partxon as would
not then be due 'had no delault occurred, Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or..trust deed.' In "any case, in addition to curing the default or
defaults,” the person etlecting the cure shall pay to the beneficiary all costs
and -expenses nctually incurred- in enlorcmg the obligation of the trust deed
tugether with: trustee’s and attorney’s fees not exceeding the amounts provided

 law.
by 14.° Olhcru:se, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed. as provided by law. The trustee may sell said property either

auction . to: the. Iughest bidder -for cash, payable at the time of sale. Trustee
shall deln'er to the purcbaser its.deed . in form as required by law com'eymg

plxed. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. Whaen frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustce and a reasonable charge by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may Irom time to time appoint a successor or succes-
sors ta aay trustee named herein or fto any successor frustee appointed here-
under. Upon such appointrnent, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

and f

secured hereby; and drantor agrees, at its own expense, to take such actions

and: execute such -instruments as shall: be necessary” m obramnﬂ such. com-

pcnsahon. ’flompfly'upon beneliciary’s request.

any’ time and from time. to time upon w nllcn request of bene~ ..

liciary, pn,mmt ol its Iees and presentation ol rhm deed and the note lor
endorsement (in case ol 'full reconveyances, for ). without
the liability ol any person for the payment of the indebtedness, trustee may

(a) consent to the making ol any map or plat of said properly, (b) join in'*

"ot the successor trustee.

‘obligated to notify any party hereto.of pending sale under any. other deed of
. trust or of any action or proceeding in which grantor, beneliciary or frustee
‘. :shall be &’ party unless such action or proceeding is brought by frustee..

shall be made by written instrument executed by benchctan,
which, when recorded in the mortgage records of the county or counties in
which the properts is vtu\lcd shall be conclusive proof of proper appointrnent

7. Trustes accepts . this ruxt when this deed, duly oxecuted and
acknowledged is made a public record as provided by law. Trustee is nof

NOTEx The Trusr Deed A:t pravndes thuf rhe rrustee hereun&er musr be enher an cnomey, who is an amv member of the Oregon Srare Bcr. o. bonk, trust company
or savings. and loan :asy ‘o urder ithe laws ‘of. Oregon .or the: United : States, b title: § to insure title o -real
property of this state, its subs:dmnes, o(hhu!es, ugems or branches, the United Stotes.or uny agency thereo!, or on escrow cgcm licensed under ORS 694.505 to 696.585,




The grantor covenants and’ agtees to.and with: the benef:cxary» and- thoser cIaxmmg under htm, that he is Iaw-
fuIIy,esezzed in feé. sxmple of .said described. real. property and_has a;vahd unencumbered title thereto . EXCEPT::
The Trust: Deed dated-May 5,.-1989, - recorded May 5 1989 ini Volume MB9; page 7764, Mlcrofllm
Records of ~Klamath County, Oregon, wherein' the’ Benef1c1ary isy Hem:y B. Sanders and Dorothy

M. Sanders husband -and-wife. The ‘above Grantor hereby does not agrée to assume and to pay
and that he lel wartant and forever defend lthe same agamst aII rsons whomsoever.

NN

) The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily 1or gmntor s personal Iamzly or izousehold purposes “(see Important Notu:e below),
BXXEE * ) (K " y G LEXND 2 B

This deed apphes to, ‘inures to the beneht of and bmds all pames hereto, the:r helrs, legatees, devisees, admm:strators, executors,
personal representatxves, successors and assigns. The term beneficiary shall mean the holder and owner, mcIudmg pledgee, of the contract
secured hereby, whether or. not named as a beneficiary herem In construmg this deed 'and whenever the confext so requires, the masculine

de mr" des the femini; and the ter, and the sing inch "_ the plural o

IN WI TNESS WHEREOF “said" grantor has hereunto set hlS hand. the day and year first above written.

* IMPORTANT NOTICE Delete, by Immg out, whr:hover warranty (u) or (b) is /\'/_/%0 k-(,\.a é?/WéaM
not apy if. {a) is ticable and the beneficlary is ‘a creditor ’ v

as ‘such word is’ defined l’n the ‘Truth-in-Lendi Aq and Regulati Z, th- AN Glorla _L Brower

benaficiary MUST . comply with the Act’ “and, Reguls . by making’ 5 y
disclosures; for this purpose use Stevens-Ness Form No. 1319, or oquivulcn'
It :ompllunce with the ‘Act is not required, dlsresnrd this nome

STATE OF CALIFORNIA . — . ©)ss.
COUNTY OF l/z, ENTURA i
On_gawémi./j 9Q_em.beloro me, the. underslgned a Notary Public in and for
said State, personally appaared___.é._.@;i/jf;_é— (?/?D V=7, ¢ .

personally known to me (or proved to me on the basis of satis-

factory evidence) to be the person(s) whose name(s) is/are-sub-
g e A AR e A A A A A A
scribed to the within instrument and acknowledged to me that . OFFICIAL SEAL
G SR SAMMIE GERBER
~he/she/t ted th L %
/she/they executed the same FER<5: ) NOTARY PUBLIC - CALFORNIA

At S VENTURA COUNTY
WITNESS my hand and/0fficial seal. ) \ .‘../ "My comm, explres OCT 15, 1993

3001 (6/82) {Ingividual) FIrst American titie Company

* (This area for official notarial seai)

s secured by said

HER S . RN ) tnder the terms of
““said “Frust deed or pursaant fo statufe, o~ caricel a" _?’en?e*s?l’lm’!mcurea'by sa:d tiist” déed (which are delivered.to you
hefewnm togather wn‘h aa:d trust deed) and vey wtthout warmnly, to the partxe§ deqtgoeted by the terms of said trust deed the

eatata now held by you under the same Matl re

- Beneliciary -

Do not late or destroy. this Teust Deed Ok THE NOYE which it secures: Both must be dallvered to the trustes for ion before will be mada.

TRUST DEED S ATE OF OREGON,
© - T(FORM’ No."881) o L | I SRR : S ; N :
SSTEVENS.NEES LAW PUBL CO.. FORTLAND] OREITT T I T DT LT B LI R 'certxiy that the within instrument

§S.

. Gloria L. Brower
2662 .Thunderbird Dr. ... ..o
..... T housand Qaks.. CA.91362......]

Grantor SPACE RESERVED

' FOR : :
I-}Jazr)ggldes & Mary Sides =l RECORDER'S USE ‘ment/mxcrofxlm/rec

CLUIOGJ,U/I []K q7b;“-f L e L ;RecordofMortgages

Benehc:ary

. County aitzxed
AFTER RECORDING RETURN‘TO A v

Mountain Title Company
222 s. Sixth St.
- Klamath:Falis, OR 9760L. .
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. EXHIBIT "A"

Harry Sides and Mary Sides, as tenants by the entirety, Beneficiary herein

agrees to pay, when due, all payments due upon-the said Trust Deed in favor
of Henry B. Sanders and Dorothy M. Sanders, husband and wife and will save

Grantors herein, Gloria L. Brower, harmless therefrom.

Should the Said Beneficiary herein default in making any payments due upon
said prior Trust Deed; Grantor herein may make said delinquent payments and
any sums.so paid by Grantor herein shall then be credited upon the sums next
to become due upon the note secured by this'Trust“Deed.'

Buyer agrees to cut no timber from the said property until the First Trust-
Deed is paid.-in full. - L : s

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of .- Mountain Title Go.

of

the 21st .

FEE

Dec. : AD.,19_ 90 _at_1:32 o'clock _PM., and duly recorded in Vol. _M90 .
oo of Mortgages on Page - 25335
: ) Evelyn Biehn: * ."County Clerk

day

© $18.00 ‘ B By O titine st anbito,




