' FORM No. B81—~Oregon Trust Deed Seriei- TAUST DEED.

COPYRIGHT 1955 - "STEVENS-NESS Law PUBLISHING CO., PORTLAND, OR B7204

RE -

24037 | NTC #24471-DN |

- THIS TRUST. DEED; made this

TRusT b0 \ol.mgo Page o437 &

Decmeber

Christine R. Baxendale

as Grantor,
“Steven_H.4Brant;as t

MOUNTAIN TITLE .COMPANY OF KLAMATH ;

e as T:iz')stee) and
aura -

.Brant, as:tenants by.

as Beneficiary, entirety )

Klamat

iutere§t,»all»as.téﬁants in” common

TIC LRI Sy WITNESSETH: ,
X ;Gtan‘tor»irrevocably_»grants, bargains, sells and conveys lto trustee in trust, with power of sale, the property
h wiie.County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY: THIS' REFERENCE

Thié”TfustiDeed in'énlAll—Inclusive Trust Deed and is beiﬁg recorded Second and Junior

to a First Trust Deed in favor of Klamath First

Federal Savings and Loan Association

See Exhibit A" attached hereto and by this reference made a part hereof

together with all and singular the tenements, hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

noiw “or ‘hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURP

SE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

O
sum ot THIRTY EIGHT THOUSAND AND NO7100

... (§38,000.00)

Dollars, with. interest thereon according to the terms of a promissory

no‘te\o[ even date herewith, payable tolbene[ic:fary or order and made by grantor, the tinal payment of principal and interest hereof, if

flot sooner paid, to be due and péyable

The date of maturity of the debt Secured‘by this instrument ' is
becomes due and payable. In the event the within described propert

sold, conveyed, assi,

due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2, To complete or restore promptly and " in" good “ahd workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. 3. To comply. with:-all “laws, ordinances, -regulations, covenants, condi-
tions and restrictions allecting said . property; i, the beneliciary so requests, fo
Jjoim in executing such hlfancing'sta(grfl_enls‘ pursudnt 1o the Uniform Commer-
cial Code as the beneliciaty may ‘requirs “and’ to -pay’ for liling same in the
proper . public,’ oflfice or - offices; as: sasttheycost of -all lien searches made
by filing officers- or- se. cching, agencies as  may. be’ deemed desirable by the
beneficiary. & V07 S0l './' (";::ﬁ‘ Tt i -

4. To pl:ovid.!,arﬁ i ¥ on the buildi
now or hereafter erected<on the said‘premises against loss'or damage by fire
and such other harards,as, e.f neliciary..may_ {tomtime_to time require, in
an amount nof less than STy i A.fnsurabie...v Ue...., written in

i le to the b fictary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary . as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the benefici. i i
tion of any policy of insurance
the beneliciary may
collected under any fire or other insurance
ciary upon any indebtedness secured hereby and’ in such order as beneficiary
may determine, or at option of beneticiary” the entire’ amount  so collected, or
any part thereof, may be released to drantor. Such application'or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or

i e of such taxes,

to beneficiary; should the grantor fail t

ments, insurance premiums, liens or other charges” payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, . beneficiary may, at its option,” make * paymenit thereof,
and the amount so paid, with interest at the rate set forth in the note ‘secured
hereby, together with the obligations described in paragraphs 6 and -7 of this
trust deed, 'shall be added to and become a part of the debt secured by this
trust "deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the drantor, shall be bound to the
sarme extent that they are. bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpay: 8 e ‘option of the beneliciary,
render all sums secured by this trust deed .immediately due and payable and
constitute a breach of this trust deed. L.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

. To-appear in ‘and defend any. action. or. proceeding purporting to
atlect the security rights or powers of beneliciary or. trustee;.and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including

H ure ol this deed, to pay all costs and expenses, in-

and the beneliciary’s or trustee's attorney's lees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

lixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, drantor further agrees to pay such sum as the ap-

pellate court shall adjudge reasonable as the benehiciary’s or trustee’s attor-
ney's {ees on such appeal.

It is mutually agreed that:

8 In the avent that any portion or all of said property shall be taken
under the right ol inent o, in or cond ion, benelicinry shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonahle costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and llate courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to fake such actions
and execute such -instruments as shall. be nccessary in obtainimt such come
pensation, promptly upon beneliciary's request.

. Al any. time and lrom time to time upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull ¢ yances, lor Hation}, without ‘allecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

- issues and prolits, including those past due and unp,

w. Xe ot
“which the property is Gtuated, shal! Se curcusive povod o pro

per terms of the note L 19

the date, stated above, on which the final installment of said note

Y, or any part thereof, or any interest therein is sold, agreed to be
e dranfor without first having obtained the written consent or approval of the beneficiary,
ons secured by this instrument, irrespective of the maturity

dates expressed therein, or

Lranting any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee n any’ reconveyance may be described as the “person or persons
legally entitled. thereto,” and the recitals thereln of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee’s fces for any of the

" services mentioned in this paragraph shall be not Jess than $5.

. !0. Upon any delault by grantor hereunder, beneficiary may at any
time without. notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or-any part thereol, in its own name sue or otherwise collect the rents,
, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any -indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said propetty, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or. release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such nofice.

12.-Upon detault by grantor in payment of any inde_btedne;s secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance,

Y .as 'a mortgage or e
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisernent and s,

notice thereof as then requir
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced oreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If- the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poriion as would

s not then be due had no default occurred, Any other delault that is capable of

being cured may be cured by tendering the performance required under the
obligation or- trust deed. In any case, in addition to curing the delault or
defaults, the person elfecting the cure shall pay to the beneliciary all costs
and expenses . actually . incurred in enforcing the oblggatlon of the trust z_ieed
fogether with trustee’s and attorney's fees not exceeding the amounts provided
aw.

byl 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction ‘to the highest bidder for cash, payable at the time of sale.

shall deliver to the .purchaser jts deed in form as required by law conveying
the property so sold, but without any covenant or warranfy, express or jm-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthfulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasenable charge by trustee's
actorney, 23 to the obhfnl;on secured by the trust deed, (3) to all persons
havind recorded liens su sequent 1o the interest of the trustee jn the truse
deed as their intereats may appear in the order of their priotity and (4) the
surplus, il any, to the grantor or to hin succesor in infere entitled to wuch
surplus,

P 18. Beneficiary may from time to time appoint a successor ar succes.
fors to any trustee named hercin or to any successor tr
under. Upon such appointment. and without conveyance
trustee, the latter shall be vested with alf title, powers and duties conferred
frustee herein named or appointed hereunder. 3 2ppointmen
stitution shall be made by written i 7 - benediciary,
& when reconded in the mortdsge reneed od ceunties in
ppointment
of the sucvessor trustee. -

17 Trustee accepts ehis trust when this .deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any: party hereto of pending sale under any other deed of
trust or. of any action or proceeding in which Lrantor, beneliciary or trustee
shall:be a pariy unless such: action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the 1

rustee hereunder must be either an unéu;n'ey,' who is anactive member of the ‘Q;cgon State Bar, o bank, tryst compony

or savings and loan wssociation - authorized to do business under the lows of :Oregon or’ the. ‘United “States, o title insurance “company authorized to insure title 10" real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent ficensed under ORS 696,505 to 696.585,




. The grantor covenants and agrees to and with the beneficiary and those dlaiming under him, that he is law- ;
fully seized in fee simple of said described. real property and has.a. valid,.unencumbered. title thereto except Trust !
Deed; including the terms and: provisions thereof, dated July 29,1977, recorded August

!

2, 1977 in Vol. M77, page 13861, microfilm records of Klamath County, Oregon, wherein
Klamath First-Federal -Savings and Loan is the Beneficiary.: The above Grantor does not
and that he will warrant and iqrev'er'defend the same against :all pe{sqns’ thmsoever. agree to assume and pa

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor_ grqntor's personal, family or household purposes (see Important Notice belosw),
b) XtoR RiX ROCRIGXRLIOHXAC ? X OO DIKSON X HEERDEK SR EX¥oses.

N : N

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators., execufors,

personal repr ives, s and assigns. The term beneficiary shall.mean the holder and owaer, including pledgee, of the contract

secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

JIN WITNESS WHEREOF, said grantor has hereunto set his hand the day and_year first bove written.

{
i
!
i
|
i
!

‘ ; ) I . i
* IMPORTANT NOTICE: Delato, by lining out, whichaver warcanty (o) or {b) is ... - . X%ZCQZ(?&C A IM,

not applicable; if warranty (o) is applicable and the beneficia is a creditor ]

as such word is defined in the Truthsin-Llending Act cnd‘RengIa!ién Z, the . ”Christine R. Baxendale §
beneficiary MUST comply with the Act and Regulation by. making required !
disel ;. for this purp use Stevens-Ness Form No. 1319, or equivalent. H
If compliance with the Act is not required, disregard this notice.’ E :

STATE OF oguéllt:%:fmonre?éiumy ofsa_n :l?&ma(d\n o ss.
" This instrument was acknowledged before me on .. December
by .....Christine R._ Baxendale .. ... ...
This instrument was acknowledged before me on .. 120.Co.axdel
S LB T
aSOFACIAL SEAL

- ERGOT « : I ——

L <P VA
SANBERNARDINO COUNTY |~ SR // - ?/M
My Commison Bxpires * 7 - - R : 17/4//74/

September 16, 1992. %a Public for Oregon
G oz

>

My commission expires

" REQUEST FOR FULL RECONVEYANCE
.-iTo be used only when obliguilom‘,lmve been paid.

TO: ... : DR Trysfee G :

) . The undersigned is the legal owner dnd»ﬁpvlde( 'f.il all ;hdéblédqégs‘ ;eét&ed by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied.” You hereby are _:dirgctéd, or payment to you of any sums owing to you under the terms of

said trust deed or pursuant to tute, to cancel all evid of. indebted: '.,ksec'urcd by said trust deed (which are delivered to you
herewith together with said ‘trust deed) and to'reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the sa}né, »Mqi'l ‘riébqigve'yé‘r{cét ‘and documents to .

Beneficiary

i

befora yance will be made,

{FORM No. 881)
- STEVENS-NESS LAW PUB. CO., PORTLAND. ORE. "

S5.

. Christine R. Baxendale

.Upland, CA. 91786 . . . ... SRRt
: ' Grantor SPACE RESERVED
Steven H FOR
".gggvl?iZig.tSEE::Z’ = a}. S IR “ RECORDER'S USE ' " “ment/microfilm/red
Lo S Beneficiary Ul S EREER Witness my han
County affixed.

" /"'A,EIERSRE-QQRD'NG~ RﬁTURNTO
Mountain Title Company::
(coll. escrow dept.§




MTC NO: 24471-DN

EXHIBIT "aA"
LEGAL DESCRIPTION

Township 41 South,
County, Oregon, bei

Beginning at a point on the Southerly right-of-way line of Anderson
Road from which Point a railroad spike marking the Nerthw

Section 5, Township 41 South, Range 11 Eas

Meridian, Klamath County, Oregon, bears

degrees 53 19" West 2256.1¢ feet distant;

10" East 390.34 feet, more or less,

line to a point on the North-South center line of saig Section 5;
thence South 112,16 feet along said North-South center line to g
point; thence South 76 degrees 42’ 39" West 136.70 feet to a point;
thence North 81 degrees 00’ 30" West 125.00 feet to a point; thence
North 60 degrees 23’7 00" West 108.27 feet to a point; thence North 29

degrees 39’ 2g" West 8@.28 feet, more or less, to the point of
beginning. )

This Trust Deed is an "All Inclusive Trust Deed” and is Second an subordinate
to the Trust Deed now. of record dated Jul 977, and recorded August 2,
1977 in Volume M77, ’ of Klamath County, Oregon

in favor of Klamath First Federal Savings and Loan Association, as Beneficiary,
which secured the bPayment of a note therein mentioned.

Steven H. Brant and Michael L. Brant and Laura L. Brant, husband and wife,
Beneficiary herein agree to bay, when due, all payments due upon the said

avor of Klamath First Federal Savings and Loan Association
and will save Grantor herein, Christine R. Baxendale, harmless therefrom.

Should the saig Beneficiary herein default in making any payments due upon
said prior note and Tust Deed, Grantor herein may make said delinquent payments
and any sums so Paid by Grantor ehrein shall then be credited upon the sums
next to become due upon the note secured by this Trust Deed.

The Grantors shall pay 1/12th
regular principal and interest payment. The Beneficiarykshall present a paid
receipt to Mountain Title Company Collectin Escrow Dept. and add the real property

tax amount back to the principal balance of the Trust Deed and Note secured
thereby. ‘

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at- request of Mountain Title Cq ‘ : the \ZM day
of ___ Dee, = AD, 1990 2:24  _ gclock ——P M., and duly recorded in Vol, —_MOQ
of 25437 .

Mortgagas on: Page

Evelyn ﬁehn * . County Cierk

FEE $18. 00 - By XN lea S W e ?ML(i?M’




