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as Beneficiary, L .
WITNESSETH:
; EI{WKTigeVOC&bIY grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

MSEEEXHTBTT ™A™ AT TaCAEYY HRie4op, described as:

i1l

!

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. EIETY FIVE. THOUSAND. AND..NO/LOD =2 mm g mm s e e e o

hbonleriusin et rebntevinoll | $.55 »000.0 0‘) wommmna s s Dollars, with. interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order- and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable .. dLt maturity of note 19...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable. L . e
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To protect the security of this trust deed, grantor agrees: T i L .

I. To protect, preserve and maintain said property in good condition  &ranting any’ easement or creating any Jfestriction thereon; (c) join in any
and repair; not ta remove or demolish any building or improvement thereon; subordiration or other agreemnent alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2, To complete or restore promptly and 'in good and ‘workmanlike  &rantee in " any reconveyance may be descnb.ed as the “person or persons
“manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness therecl. Trustee's lees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- Seérvices mentioned in this paragraph shall be not less than 85,
tions and restrictions aflecting said property; i the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such Ii ing s pursuant to the Uniform Commer- time without notice, cither in person, by agent or. by a receiver to be ap-
cial Code as the beneliciary may require and to pay loc filing same in the  pointed by a'court, and without regard to the adequacy of any security for
proper, public olfice ‘or olfices, as well as the cost of all lien scarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or -searching agencies as may be deemed desirable by the erty or any part therenl, in its own name suc or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,

- 4., To provide and continuously maintain insurance on the buildings less casts and expenses of operation and collection, including reasonable attor.
now or hereaiter erccted on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as-the beneh'ciar%riay trom f]l'-me to time require, in  liciary may. determine.
an’ amount not less than §. - urablie. . A1 eaameein, WEitlen in 11, The entering upon and taking possession of szaid property, the
companies acceptable to thelg}n§hcmr}a': w:fhelosY%yaEeelo the latter; all  collection of such rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneliciary -’;!s soon _as imul;ed.' insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure any suc insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at le;;xst Iilltcen day; prior to tILc 7;;)?”7- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy «f insurance now or herealter placed on said - buildings, pursuant to such notice.
the beneficiary may procure the same at- grantor's expense. “The amount 12." Upon default by grantor in pay of any indebted: secured
collected under any lire or other insurance policy may be applied by benefi- hereby or_in his performance of any agreement hereunder, time being of the
oy deerming, o at option of beneliony’ the sriie smeorder 88 beneliciary  cqience o s et Such payment and/or perlormance, the beneliciary may
id ou M immediately due and payable. In such an
any part thoreel moy e relessed o foantor. Sueh cppifaion o e Shali  declrs, ol s secured berehy mmediaie uc and payabic, n such o
nat cure or waive any delault or notice of delault hereunder or invalidate A0y in equity as a mortdage or direct the trustee to foreclose this trust deed by
act done P"'Sl’,‘(’"‘ to ’.gd' notice. i ‘ truction I d yy  Advertizement and sale, or may direct the trustee to pursue any other right or
‘ TC” l“t;ﬁ;r:'l; c‘f’h'::"?l;‘:'g::e,hg‘:":"‘."".’“b;“fc'v‘;z’d ’:f’”_‘s’;’c’ssedo u’;;‘;’;, ﬂcr remedy, either at law or in equity, which the beneliciary may have. In :he event
n‘;:ﬁ;'stasss-nci? ':rr:;perry belore any part of s&gh taxes 1ssessr‘ncn{s and other ‘:e bcnehcm;'y"clrcu ‘f lor:iclose byr ﬂzv"“sen;gt[:l'nd“s?,':'n”,],eog’,?é::,;c:;:[)‘quo[;
ety 2 < (R H the trustee shall execute and cause to be recorde IS written d L
chardes become past dd',’ﬁe",;,f,flé’l"}’;f;',“,ﬁ",‘f,‘-.’;’c',"’,','f,‘-fﬁegf“;}"a Jeceipts therelor  and his election to sl the said described real property to satisly the obligation
0 beneliciary; - shou. 5 assess- 9 t shall lix the time an ace of sale, give
m"‘:f' i"’"""""“ P”'"i"g’s' liens_dqrgotzl;er f.":"g“ ".‘;‘I{""‘l[’l" (::y-g_n;lntcr’.].e;:h:r ;?l‘:::‘}h’::t;ya: t;:;u}:::uire:i lr;;'s l:«ew and proceed to loreclop;e this trust deed
b, irect payment or by providin, eneliciary “wii unds with which to ; N in ORS 86.735 to 86.795.
"i:"ke such payment, beneficiary may, af its option, make payment thereof, the n;gnnz;t?:o;;:gcg;;g has commenced foreclosure by advertisement and
and the amoaunt so paid, with interest at the rate set lorth in the nofe secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7. of this ;ale: the grantor or any other person so privileded by ORS 86.753, may cure
(rist doed, without watoer of “meyr siohrs avibs e, debt secured by this 1L gltof o e 1 b detault consists of o lailure to pay. when du,
rust deed, without w. ’ I N : 1 Sums - secure  the trust deed, the delault may be cure y payin e
covenants hereof and lor such payments, with interest as aloresaid, the prop- entire amount dLe at the time ol the cure other than such poriion as would

erty hercinbefore described, as well as the grantor, shall be bound fo-the . .4 then be due had no delault occurred. Any other delault that is capable ol
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the

described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the aption of the beneliciary, delaults, the ‘person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed, vith trustec’s' and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this trust including the cost ;;;,‘;;:f’ with trustec ¥

ol title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding . purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels at

allect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee

action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying

any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im.
Il be conclusive proof

cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the plied. The recitals in the deed of any matters of lact sha
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereol, Any person, excluding the frustee, but including
lixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge r ble as the beneliciary's or trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding lhczc.';mpezsmig? of the lrus::’c bnndha reaaonabtl‘; charge b)-l"ustee's
; . attorney, (2) io the obligation secur v the trust deed, (3} to all persons
1t is mutually agreed ”mt‘. . hm-ing’rmrdrd liens sutsscquenr to the ’imcrcst of the trustee in rhf trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of ! or 1 beneliciary shall have the surplus, it any, to the grantor or 10 his successor in interest emtitled 1o such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint R SUCCEssOr OF sucCes-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or sors 10 any trustee named herein or 1o any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointmenr, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shaill be vested with all title, powers and duties conferred
both in the trial and I courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr di and the bal lied upon the indebted: and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in_obtaining such -com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneficiary's request. of the successor trustee.
¢t any time and from time to time upon written reguest of bene- 17, Trustee accepts this trust when this deed. duly _executed and
liciary, payment of its lses and presentation of this deed and the note for acknowledged is made a public record as provided by law., Trustee is not
endorsement (in case of full recanveyances, for cancellation), without afiecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the indebted, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the makirg of any map or plat of said property; (b) join in shall be a pariy unless such action or proceeding is brought by trustee.

14, Othéru_‘ise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cftorney, who is on active member of the Oreﬁon State Bor, o benk, trust company
or savings and loan- association authorized to -do business under’ the laws of Oregon-or the United "States, a title insurance compony cutherized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 655,505 to 694.585,
@ =
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, “The grantor ‘coégnar‘r/ts{ éridégiéésfo '.:-md'\'w‘ilth thefbehef{'qia'rj}f,'a’h'd_thp‘sié clazmmg under him, that he is Taw- |
fully,,seized,,inﬂfeéfsimble of said described real property. and. has a.valid, unencumbered title. thereto e

and that he will warrant and forever defend the same against -all persén‘_s‘»"whqmsqever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purpeses (see Important Notice below),

.(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

. This deed applies to, jnures to the benefit of and binds all parties hereto, their heirs, légatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term heneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes. the plural. ! .

"IN WfTNESS WHEREOF, said grantor has hereunto set hI:S and. the day and year first above written.

#* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a).is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beoneficiary MUST comply with the Act and Regulation by. making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
It compliance with the Act is not required, disregard this notice. -

STATE OF OREGON, County of . K amath

Wfﬁfiﬂi’f"’&sﬁi\fﬁﬁ acknowlédged ‘pefore me on.
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This instrument was acknowledged bt;fore me-on.
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R‘EQUES\' FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.
..., Trustee

) The dndersigned is 'the legal owner and ‘hoyldelr‘oi all indgbiednegs' sécuked by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. }’oij hereby are ii‘i;ect\ed,,dn‘phyment to you of any sums owing to you under the terms ol
said trust deed or pursuant :to statute, to qérgcgl ﬁavlyl’»_eyr'r" r s secured. by said . trust deed (which are delivered - to you

herewith tbé/eﬂt'hérﬂwith said trust deed) and to reconvey, gvi!bout warranty, !o‘ the parﬁqs degigqated by the terms of said trust deed the

es of indebted

estate now held by you under the Séiz;g. Mail kgcériiie}gni;e ‘ ng:l__'documyen.f.g,‘to”...‘. U SR s

‘DATED: ... ... -

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must be delivered to the trustee for flolion bafore r Y will be made.

R — et

TRUST DEED ; STATE OF OREGON, .

8.
{FORM No. 881} : Cotnty of ",

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. . certify that the w,'thin instr&/ment

: was recdived for record on the . day

S 5 S )

S and recorded

'SFACE RESERVED in book/reel / .on

FOR - DPBEE wererianrees - .- of as fee/file/instru-

RECORDER'S USE ment/microfilm/ résgption NO. coeeeaneiennnens
. *,Record of Mortg Bes'f said County.

Witness /my hahd and seal of

MAIN. STREET
KLAMATH FALLS, OR 97601

s ———




EXHIBIT ™A™

PARCEL 1:

The § 1/2 SE 1/4 SE 1/4 Section 1, Township 39 South, Range 8
East of the Willamette Meridian, and the SW 1/4 Sw 1/4 Su 1/4
Section 6, Township 39 South, Range 9 Fast of the Willamette
Meridian, in the County of Klamath, State of Oregon.

EXCEPTING THEREFROM a tract of land in the § 1/2 SE 1/4 SE 1/4
Section 1, Township 39 South, Range 8 East of the Willamette
Meridian, more particularly described as follows:

Beginning at the Northwest corner of the § 1/2 SE 1/4 SE 1/4
Section 1, Township 39 South, Range 8 Fast of the Willamette
Meridian; thence East along the North boundary of said § 1/?

SE 1/4 SE 1/4 Section 1, Township 39 South, Range 8 East of the
Willamette Meridian, a distance of 695.7 feet; thence South
333.6 feet; thence North 88 degrees 20" West 500.0 feet; thence
North 1 degree 40' East 35.3 feet; thence North 88 degrees 207
West 197.0 feet to the West boundary of the above mentioned

S 1/2:'SE 1/4 SE 1/4 Saection 1; thence North 278.0 feet, more or
lTess, to the point of beginning.

ALSO EXCEPTING 25.0 foot strip of land along the West boundary
for existing roadway. i

PARCEL 2:

A tract of land situated in the NE 1/4 NE 1/4 of Section 12,
-Township 39 South, Range 8 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the Northeast corner of said Section 12; thence
North 89 degrees 48' (g2" West, generally along an existing fence
line, 1342.63 feet to the West line of said NE 1/4 NE 1/4;
thence North 00 degrees 35' 19" East, along said West Tine, 8.99
feet to the Northwest corner of said NE 1/4 NE 1/4; thence

South 89 degrees 25' 01" East 1342.60 feet to the point of
beginning, with bearings based on Survey No. 3400, as recorded
in the office of the Klamath County Surveyor.

CODE 7 MAP 3908-1D0 TL 4300 STATE OF OREGON,
CODE 7 MAP 3909-600 TL 900 County of Kiamatt
CODE 7 MAP 3908-1240 TL 199

Filed for record at request of:

Aspen Title co.
on this _27th day of __Dec. AD, 19 90
at . _11:17 oclock _A M. and duly recorded
in Vol. ___M90 of Mortgages Page _25482
Evelyn Biehn Couaty Clerk
By \@ﬂbt’; P ‘-/’}"LUI}’/ ol le
Deputy.

Fee, $18.00




