COPYRIGHT 1988 STEVENS-NESS LAW $UB.CO., PORTLAND OR. 97204

-as Grantor..:

BEND TITLE COMPANY

WALTER W. WABMANN Znd RO E-

e

WARMANN, _husband”and wite, or survivor

as Beneficiaz&,
Grantor irrevocably grants, bargains,
i KLAMATH. -

202 SNALT C
The' N1/2 N172 NWi/4 NE174 o
WiIlametteiMeridjan,’Klamat

2410-1700-200

Q-together with all and singular the ¢,
now or hereafter appertaining, and the rents,
I~ tion with said real estate. ’

heredit

of even date herewith,

Y not sooner paid, to be due and payable
The date of maturity of the debt

becomes due and payable. In the event the within described_

then, at the beneficiary’s option,
herein, shall become immedia;ely

due and payable,

To protect the security of this trust deed, grantor agrees:’
1. . To protect, preserve and maintain said properly in good condition
and repair; -not to remove or dernolish any building or improvement thereon;
not-to-commit or permit any waste of said_property,” - - T T
Ce e Qe To complete” or - restorp” promptly -and in good and workmanlike
manner any.building or- improvenent which may be constructed, damaged or
> destroyed thereon, and pay when due all costs incurred therelor.*
230 To comply with all- laws, ordinances, - regulations, covenants, condi-
- tions and rrestrictions allecting ‘said ‘property; if the beneliciary so requests, to
join in executing such lx'narcing_sratemenls,pursunnt to the Uniform -Commer-
. .cial Code as the bensficia 7. mhay require "and to pay for tiling same in the
".prope lic oflice or, offices, a3 -well asithe cost of all lien searches made
by i, ng officers.‘or chi gepcipsﬂa;-.may be deemed desirable by the
iciary.” - S - i N
. ;,4?’1'0 ‘provide’. and continuously maintain insurance on the buildings
now’or;]herea{ter‘eret:‘;ed’on the saitli premises against loss or damage by fire
and such other hazards as ¢, efigfary. 4 t time require, in
an_amount not less than $ﬁ’j—e1 Iﬂéﬁ%ﬂl’é‘?&lﬁé” , written in
i ptable to the L ficiary, with loas payable to the latter; all
policies ol ‘insurance shal? be delivered” to the beneliciary as xoon as insured;
it the Krantor s!mll fail procure any such jnsumnce and to

€ _sams at grantor’s expense.
any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneticiary the entire amount so collected, or
any part thereof, may be' released to grantor. Such application or release shaill
not. cure or waive any default or-notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against :said - property before any’ part of ‘such..taxes, ‘assessments and other
charges. become past due. or delinquent and promptly .
to beneficiary; should the grantor fail to make payment of any
ments, “insurance premiums, liens or other charges” payable by drantor, either
by direct -payment .or by providing ‘beneliciary ‘with funds. with -which to
make such . payment, beneticiary. may, -at its aption,: make. payment thereol,
and the amount so paid, with inferest i
hereby, together ‘with the obligations
trust ‘deed, shall be added to and be 2
trust deed, without waiver ol any rights arising from breach of any of the

rments, with interest as aloresaid, the prop-

ell as- the grantor, shall be’ bound to ‘the

e payment of the obligation herein

described, .and . all such payments shall be immediately due and payable with-

out notice, and the nonpayment thereof shall, at .the option of the beneficiary,

render all sums secured by this trust deed immediately

constitiute a_breach of this frust deed. : ) .

- To pay all costs, fees and expenses of this trust.including the cost

of title search as well as the other costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. : N P il L R

.. To appear in and defend any action or p oceeding. purporting to
alfect the security rights or pawers of beneliciary or trustee; i
action or-proceeding in which the beneficia, including
any suit for the foreclosure of this deed, enses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any Jjudgment or
decree of the trial court, frantor further agrees to pay such sum as the ap-
pellate court shall adjudgde r ble as the benefici ¥'s or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8, In the event that any portion nr all of said property chall be taken
under the right of i ! in or condemnation, beneliciary shall have the
right, il it s0 elects, to require that oll or any partion ol the monics payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by drantor in such proceedings, shall Be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1 rily paid or incurred by bene-
ficiary in such pr dings, and the bal. ! upon the indebtedness
secured hereby,; and grantor agrees, ‘at its own expense, .
and ‘execute such instruments as shall ‘be necessary -in
pensation, promptly upon beneliciary’s request,

. At any time and Irom time to time upon written request of hene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in _case of_tull reconveyances, for c. lHation), without aftecti

taxes, assess-

obtaining such com-

and appurtenances and

el L .Dollars, with interest’
payable to beneficiary or order and made by grantor, the final payment

December..27
secured by this instrument is the date, stated above, on which the final installment of said note
property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval

deliver  receipts: therelor

.due and payab(C ang{_

and in any suit,’

to take such actions

WITNESSETH: o
sells and conveys to ‘trustee in ‘trust, with péﬁle}r of sale, the property
ounty, Oregon, described as: o s
Section 17, Townshi
h County, Oregon.

B

p 24 South;'Range'10>East*of the,

all other rights thereunto belonging or in anywise

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

greement of grantor herein contained and payment of the
‘ - %($6,250.00. )%

thereon according to the terms of a promissory
of principal and interest hereof, if

- 20..2000. o

or any part thereof, or any interest therein is sold, agreed to be

of the beneficiary,

all obligations secured by this _ir;slrumpnt, irrespective of the maturity dates expressed therein, or

dranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the fien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
frantee in any recon ance may be described as rthe “‘person or persons
legally entitled thereto the recitals therein of My matters or facts shall
e conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragrapk shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at
time without notice, either in person, by agent or by a receiver to be
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erfy -or. any- part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and faking possession of
collection ol such rents, issues and prof or the procecds of fire and other
insurance policies or campensation or awards for any taking or damage of the
.property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,

-12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time be'u]g of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to lorecloss this trust deed
in equity as a mortdage or direct the trustee to foreclose .this trust deed by
advertisement and sale, or may direct the trustee Jfo pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneficiary clects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of qelault
and his election to sell the said described real property to satisfy the obligation

rustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the tfrustee has commenced loreclosure by advertisement and
sale, and at any’ time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person 50 privileged by ORS 86.753, may cure
the default or delaulits, 1 the detault consists of a failure to pay, when due,
sums secured by the trust deed, the defaulf may be cured by paying the
entire ‘amount_due: at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may. be cured by tendering the performance required under the
obligation or” trust deed. In any. case, in addition to curing the default or
delaults, the' person eflecting the cure shall pay to the beneticiary all costs
and expenses. actually incurred: in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

law.

Y e Ochersive, the sate shall be held on the date and at the time and
place designated in the natice of sale or the time to which said sale may
be ' postponed as provided by ‘law. The trustee may sell said property either
in one. parcel or in separate parcels and shall sell the parcel or parcels at
auction to the. highest bidder for cash, payable at the time of salo. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any ‘matters of iact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

. hen trustee sells pursuant to the powers provided herein, trustee
shall apply the ptoceeds of sale 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable cha e by Irusree's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded Jiens subsequent (o the interest of the trustee in the teust
deed ax-thele interests may appear in the order of thrir priority and (4) the
surplus, il any, to the grantor or to his wseceswr in interest entitled o such
surplua.

16, Beneliciary nwmy from time 1o time appoint n sucerssor or succes-
sors to any trustee named herein or to ANy sUCCessor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and dutics coniferred
upon any trustee herein named or appointed hereunder. Each such appointment
and subst.ration shall be made by written instrument executed by beneficiary,

-which, wheni: recorded in':the mortdage records of the county or counties in
which the poperty is situated, shall be conclusive proof of proper appointment
of the successor frustee,

7. Trustee accepts this trust

any

waid property. the

when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
Bl

ofseme ),
the liability ‘of- any person..fori thy ‘payment iof the ‘indebtedness -
(a) consent to the making of ‘any map or plat of said ptoperty;

trustes may.
(b) join in

dated to notily any, party hereto of pending sale under any other deed of
‘trust -oriof any, action-or: proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is breught by trustee.

NOTE: The Trust Deed Act provides that.

property of this state, its subsidiaries, affiliates, cgents or branches,

. " the trustec. hereundsr must be aither .an atlorney, 3
or savings'‘and loan association authorized to do business under the faws of Orogon or the United States, a title in
the United Stales or any agency thereof,

:whois an: active: member of the Oregen State Bar, o bank, trust compony
turance company authorizes 1o insure title to real

oF an escrow ogent licensed under ORS 656,505 10 694,585,




.- " The-grantor covenants'and -agress. to . and with‘tﬁ{z benefi ary ‘and. iﬂéseiclé?niihg'dnder Eim,itiiat e is law-
fully-seized in fee ‘simple‘of"saic{'des;tibed‘réal‘pr'qpér’ty/and "has“a valid, ‘unénctimbered title thereto gxcept
- Covenants, “Condi tions; ‘Restrictions; and-easements of record.

and that he will warrant and forever defend the same against all persons ;;-hdmsbé‘—er.

The grantor warrants that the bro«;geds ofithe loan represented by the above described note and this trust deed are:
: g a)* primarily for grantor’s personal, family or household purposes (‘'see Important Notice below ),
B} ok, rer b5, ) ; - PN R Yoy ;

py 7 ;.
1—OT o erer it grartoriy aratural p > F u PUrpoTes.

" \This deed applies fo, )‘nures to the benefit of and binds all partiés HRereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and -assigns. The term beneficiary shall mean the: holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a 'beneficiary herein, In construing this deed and whenever the context so requires, the masculine
sender. inel Iy

des the and the neuter, and the singular number includes the plural,”

IN- WIT_'NESS WHEREOF,'said 'gfantor has i§,1'tan the day and year firs€ above written,

* IMPOR‘I"AN'I',‘NOTICE: Delete, by lining oul,'v&hichever:wurrcnly {a} or {b) is
not applicable; if.warranly {a) is applicable and the beneficiary is @ creditor
as such \word: is' defined in: the Truth-in-lending ‘Act and Regulation 'Z, the
beneficlary: MUST comply ‘with the Act ‘and Regulation- by _making required
disclosures; for this purpose.use Stevens-Ness Form No. 1319, 0r equivalent,
If compliance with the Act is not required, disregardv!hisbnoﬁ:e. -

i‘lf\ the sl’gne’r‘él: the .e!;oyve is ;: zo;porcﬂon, .
use the form ,°' g:knovylcdspmen! opposite.) -1 - .
STATE OF KREXXRX. CALIFORNIA . = .. g e STATE OF OREGON;"
j_’Coun"tyo[: /(/A”OA RSN ) County of R
... This instrument was .acknowledged ‘before me ori. | = This instrum: was ack ledged before me on
GEL, . /- 7 i A e BY L e
\ . 1 oas.i....

RS e
LUCY K PAGE

© -a,s“;-:&"NOTARY'PUBUC"CAUFOR ol e L
@?jﬁ. U NAPACOUNTY N Public for Qragon

(SEAL)

&Y C°Wﬂr§{‘ maé!é)ngbe&E: Agi,lif%gn}?a?/ U My commission expires: '
h R'Eaus‘ﬁ‘mb FULL n:cé&v)eﬁncs

: “:76 be used only. When_ ebliguliqn} have been poid.

vT}uséee' ,k
The undersigned is the legal owner and holder of all JIndebtedness secured by the. foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied..You hereby are directed, on Payment to you of any sums owing to you under the terms of
" !said trust deed or pursuant fo statute, to cancel all evid of indebted; secured by’ said trust deed (which are delivered fo you
-herewith together with saiyd]trust,»degd)»vx‘md‘;:{qirecqnve_y, w{(hqut;yv"arr‘agty, to the parties designated by the terms of, said trust. deed the
estate noy eld by you under the same; Mail reconveyance and documents fo i " i

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustes for llation before will be mode.

TRUST DEED : :  STATE OF OREGON, }SS

{FORM No. 581} County of Klamath........ ..
i i STRYENS-NESS LAW, PUB. CO., PORTUAND, ORE (1 / [N : I certify that the within instrument
S ‘ £ : : ‘was réceived for record on the .21th day
of Dec : 19..90,
“at .3:55... o'clock .P_M., and récorded
in book/reel/volume No. ... M0 . _ on
page .....253510...___ or as fee/file /instru-
ment /microfilm/reception No.
| Record'of Mortgages of said County.
) Witness my hand and seal of
"County affixed.

Beneticiary

. AFTER.RECORDING RETURN TO
H H T ARCaaER . . o
nhibe st e ; o s :Evelyn.Biehn,. County.Clexk -
KENCO DATA SERVICES NAME TITLE
P.0. [BOX"7286. L 'B}@Q‘Lgiﬁﬁmci'ﬁui\izas.ai@g%%;Qeéut_v ‘

BEND —OR-- 67708




