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DEED OF TRUST AND ASSIGNMENT OF RENTS

: 5 H 5 o 4 1 : I
DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION: £ @ |DATE FUNDS DISSURSED AND INTEREST BEGTS—— ‘

DECEMBER 21, 1990 © = | pEcEMBER 27, 1990 ' | 3654 404860
BENEF!C‘ABY s sl R GRANTOH(S): i ! ;

TRANSAMERICA FINANCIAL SERVICES * = (1 $: H. LILLINGSTON ' Ago:

Bse: : '@ TRAVA L. LiLLINGsTON :
ACORESS: 707. MAIN STREET L R Age
. ; LS S o : ’ :
cry: . I?LAM?}?H.?AL S' OR 9760;1 ' ' |ADDREss: BOX 65 HARRIMAN ROUTE

NAME OF TRUSTEE: ASPEN TITLE AND_ESCROWcrry: KLAMATH FALLS, OR 97601

THE WESTERLY 100 FEET OF LOTS 43 AND
.. COUNTY OF KLAMATH, STATE OF OREGON

r

Together with all bulldings and Improvements now or hereafter erected therson and heating, lighting, plumbing, gas, electic, ventilating, refrigerating and alr-conditioning equipment usedin
cqnnecdon therewlth, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the Property above described, all of which is reforred to herelnattar as the “premises”,

. The above described real Property 18 not cumently used for agricultural, tmber or grazing purpdses.

: TOHAVE AND TO HOLD sald land and premises, with all the rights, privileges and appgrt_ehances thereto belonging to Trustee and his helrs, executors, administrators, successcrs and
assigns, upan the trusts and for the uses and purposes following and none other, !

" Grantor also assigns to Beneficlary all rents, lssues and profits of sald premises, reserving tha right to collect and use the same with or without taking possession of the premises, during
continuance of default herelinder, and during continuance of such default aumo'rlilng‘Beneﬂdary 0 enter upon sald premises and/or to collect and enforce the same without regard to
- adequacy of any sacurity for the Indebtedness hereby secured by any lawful means,
FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantar cantained hereln; (2) Payment of the princlpal sum with Interest thereon at the agreed rata in .
accordance with the terms and conditions of the above mentioned Promissory Note @xecuted by the Grantor In favor of the Beneficiary, referehce to which Is hereby made, until pald in tull
ator before maturlty, or as extended o rescheduled; (3) Payment of any additiana! amounts, with Interest thereon at the agreed rate, as may be hereafior loaned by Bensfidary to Grantor
" In connection with any renswal or refinancing, but the Beneficlary shall not be obligated to make any additonal loan(s) In any amount; (4) The payment of &ny money that may be advanced
by the Beneflciary 1o Grantor or to third parties, with interest thereon at the agreed rate, where any such advances are made to protect the securlty or In accordance with the covenants of
' this Deed of Trust, S e e R SIS e mad :

FIRST: To the pay,

agreed to be pald by th¢ Gran
SECOND: To the Payment of the Interest duo on said loan, .
THIRD: To the payment of principal, :

T Upon the debt secured

er'the first Interest or penaity
accrue thereon, the officl . 2above,

Benefictary,’ 2

8 now existing
aws, ordinances or
n one hundred elghty days
f when due, all claims for labor performed
the Indebtednaess secured hereby In full co of sald Promissory Note aid this Deed or Trust and that
any portion thereof, may be extended or renewed, and any portions of the premises hereln described may, without notice, be
personal liability of any person for the Ppayment of sald Indebtedness or the llen of this Instrument upon the remainder of sal
g unpald, and no change in the ownership of sald premises shall release, reduce or otherwise affect any such personal
seized of the premises In fee slmple and has good and lawtul right to convey the same; and that he does hereby forever warrant and wil
and possesslon thereof agalnst the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the sald Grantor(s}) shall fall or neglect to pay Ir Us on sald Promissory Note as the same may hereatier become due, or upon default in the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any action or proceeding be filed In any court to enforce any llen on,
cdalm agalnst or interest In the premises, then all syms awing by the Grantor(s) to the Beneficiary under this Doed of Trust or under the Promlssory Note secured hereby shall Immadiately
become due and payable at the option of the Beneficiary on the application of the Benefictary or asslgnes, or any other person who may be entited 1o the monles due thereon. In the event
of such defautt, Benefictary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold to satisty the obligations hereo!, and
Trustes shall file such notice for recard In each caunty whereln sald property or some part or parcel thereof Is sltuated. Beneficiary also sha) deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hareby, whereupon Trustee shall fi place of sale and give notice thereof as required by law,

Or any part of If, any Beneficiary
ate set by the Trustee for the
the entre amount then due under the terms of the Trust
the terms of the obligations and Trustee’s and Attorney's fees actually incurred It
red, and thereby cure the default. After payment of this amount, all proceedings hag
Trust Deed shall be reinstated and shall remaln in force the same as If no acceleration
had occurred. . .

(3) After the Iepse of such time as may then be required by law folowing the recordation of said Notice of Default, and Notice of Default and Notice of Sale having been given as then
required by law, Trustee, without demand on Grantor{s), shall sell sald property on the date and at the ime and place designated In sald Notice of Sale at public auction to the highest
bidder, the purchase price payabla In lawful money of the Unlted States at the time of sale. The per: for any cause he deems expedient, postpone the same
from time to time unti} It shall be completed and, In every such case, notice of Postponement shall be given by public declaration thereot by such person at the time and place last appolnted
for the sale; provided, if the sale Is Postponed for longer than one day beyond the day deslgnated in the Notice of Sale, notlce thereof shall bs ghven in the same manner as the original
Notice of Sale. Trustee shall execute and deliver to the purchaser Its Deed conveying sald property so sold, but without any covenant of warranly, express o implied. The racitals In the
Deed of any matters or facts shall be conclusive proof of the truthfulness thereol. Any person, Including Beneficiary, may bid at the sals.

teg’s and Attomey’s

secured hereby; and (4) the remainder, It any, to the
Proceeds with the County Clerk of the County in which the sale took place.
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the evant such possasalon 1:a not prov susly been,

(&) Grinior(s) agises o suiror
Surmandered by Graniorts). .

(5) Beneficiary may appdlnt a succassor trusteo at any ime by fillng for recbrdlng Inthe office of the County Recordér of eaeh eounfy in which sald proper?eor some part thereot Is
situated a Substitution of Trustse.. From the time the substitution If flled for recard, the new Trustes shall succeed to il the powers, dutles, authority and title of the Trustee named -
ge\;eln or of any successor Trustee. Each such substiution shall be exacuted and edged, and natice therect shall ba given and proof thereof made, in the manner provided by -

(8) Upon payment In full by sald Grantor(s} of his indsbtednoss hareunder, Trustee ahall reconvey ta sald Trusioi(s) the abové-described premises according w law.

Should sald praperty or any part thereof be taken by reason of any tﬁubllc Improvement or condomnation rroceedln , Benoficiary shall be entited to all com_lpenaauon, awards, and
other payments or relief therafor, to the extent necessary to liquidate the unpald balance, Including accrued intarest, of the obiigation secured by this Deed of Trust.

(8) Shoutd Trustor sell, convey, transfer or dlsposs of sald property, or arar part thereof, without the written con
have the right, at iis option, to declare afl sums secured hereby forthwith due and payable.

(8) Notwithstanding anything In this Deed of Trust or the Promissory Noto secured hareby 1o the can
Impose on the Grantor(s) any cbiigation of payment, except to the extent that the same may be lega!

(10) All Grantors ghall be jointly and severally able for fulfillment of thelr covenants and agresments haraln contalned, and all provisions of this Deed of Trust shall inure to and be
binding upon the helrs, executors, administrators, successars, grantees, [essess and assigns of the parties hereto respectively, Any reference In this Deed of Trust of the singular
shall be conatrued as plural where approprdate. Any Grantor who co-signs this Deed of Trust but does not exacute the Note: (a) Is co-slgning this Deed of Trust only to grant and
convey that Grantor's Interest n the property under the terms of this Deed of Trust; {b) is not pereonally obligated 1o pay the sums secured by this Deed of Trust; and {c) agrees that

Benaficlary and any other Grantor or signer of sald Promissory Note may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Deed of Trust
aor the Note wlthout that Grantor's consent. . .

sont of Banefidary being firat had and obtrined, then Beneficlary hall

trary, nelther this Deed of Trust nor sald Promissory Note shall be deemed to
ly enforceable; and any provision to the contrary shall be af no force or eflect.

(11) Invalidity or unenforceability of any provislons hersln shall not affect the validity and enforceabllity ofany o!herlpm,vla‘lons.

- -

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and adcndwledqed. 1 made a public record as provided by léw. Trustes Is not obiigated to notlly any party
hereto of pending sale undsr any other Deed of Trust o7 of any action or proceeding in which Grantor(s), Beneficiary, or Trustes shall be a party, unless brought by Trustee,

(13) The undersigned Grénmr(s) requests thata copy of any Notice of Defauit and of any Notice or'SaIe hereunder be mafled to him st the address herelnbefore set forth,

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date 12/21/90
Signed, sealed and delivered in the presence of: o B : :

— — / / ' Ay

: {
- o
g ,f-/{f‘*/é/ém,zs;f) -
Tiom /. Geanjpr-Borrower d P .

County of _ KLAMATH

Iy
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S

On this+ _21ST day of DECEMBER _, 1990 - -, personally appreared \}hg)ab%v&n@'n

Qi

ed
ing

STUABT H.__LILLINGSTON. _and_TRAVA L. LILLINGSTO and aej‘tqo\gledggq
instrumenttobe _THETR = - .~ volunta act and deed. Cpe IR I

o . = o . . AT R Y <.
‘Before me: : w : %;) Vo
. (SEAL) My commission expires _ 4 /Z"fr .

Notary Pubile for Oragon

[
Tirepoageast

S REQUEST FOR FULL RECONVEYANCE
The undsrsigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trust have been pald, and you
are requested, on payment to you of any sums owing to you undsr the terms of sald Deed of Trust, to cancel ali evidences of indebtedness, secured by sald Deed

of Trust, delivered to you herewith and to reconvey, withoutwarranty, to the parties dasignated by the terms of sald Deed of Trust, ths estate now held by you under
thename; - < . B PR

Mail Reconveyance o . »= 1) .77 v Y BT

By
By

Do not lose or deatroy. This Doed of Trust must bo dellvered to the Trustee for cancellation before reconveyance will be made.
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