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““THIS TRUST DEED, made this wioresind B day. of .
MIG.U.EL..A....A.P.ARIC.IQ..AND..MA.R’J.‘HA...G,...APAR.I.CI,Q;..

“FORM No. 881—Gragon Trost Deod Series—TRUST DEED,

i

as Grantor, . ASPEN_TITLE « d

ok ,» as Trustee, and

- LXLE_ .. BALL. AND..NORMA._I.. ul.lﬁ.r.igh_t.s_.'.o.f....s«uxyiym;ship.,

as Beneficiary,

WITNESSETH: ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:.

Lots 2 and 3, Block 3, FIRST ADDITION T0 THE CITY OF KLAMATH FALLS, in the County of
Klamath, 'State of Oregon. EXCEPT THEREFROM the Northeasterly 10 feet of said Lot 2.

CODE 1 MAP 3809-29CD TL 16100.
CODE 1 MAP 3809-29CD TL 16200

together with all and singular the t ts, heredita. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. THIRTY FOUR THOUSAND THREE HUNDRED

- §34,387. 100 by, S o e et

A R e esiaywien ’ AMTT inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

~-Aat.maturity of Note

secured by this instrument is the date, stated above, on which the final installment of said note
i or any part thereof, or any interest therein is sold, agreed to be
i itten consent or approval of the beneficiary,

all obligati is i the maturity dates expressed therein, or
due and payable. i :

To protect the security of this trust deed, grantor agrees:” - . )

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thercon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other 2dreement affecting this deed or the fien or charge
not to commit or. permit any waste of said property.. - - i K S (d) reconvey, without warranty, or any part of the property. The

T2 To complete or ‘restare promptly and in good "and ‘workmanlike Arantee in “any reconveyance may g;e desan:ed as the “person or persons
manner any building or improvement which may be canstructed, damaged or Aegally enqtled thereto,” and the reeitals thereln of Aany matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ‘be conclusive proof of the truthfulness thereol. Trustee’s fees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi.  services mentioned in this paragraph shall be not less than §5, . .
tions and restrictions allecting said property; if t, H . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the i fime without notice, either in person, by agent or by a receiver to be ap-
cial Code =3 the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public olfice or olfices, as well as the cost of all lien searches made.  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereo, in its own name sue or otherwise collect the rents,
beneliciary. Issues and profits, including those Dpast due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collecti . including r le attor
now or herealter erected on the said premises against loss or damage by fire ;u-y'a tees up;)n any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiar: ay from time ro time require, in Ty may determine.
an amount not less than § .. A.\:Lns.ufa'.‘bie...ya‘.f’ue.. I, written in . £ upon and faking possession of said property, the

i ble to the liciary, with loss payable to the latter; all i and prolits, or the procecds of fire amd other
‘palicies of insurance shall be delivered to -the beneliciary as soon as insured; ici H any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to thereot as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
fion of any policy of insurance now or herealter. placed on said buildings, - pursuant to such notice.
the beneficiary may _procure the. same at grantor's expense, The amount '12. Upon defautt by grantor in payment of any indebtedness secured
Gollected under any fire or other insurance policy may be applied by bencfi- hercby or in his perlormance of any agiecment hereanter T being of the
Ciary upon any indebtedness secured hereby and in such order as benclicinry ith respect to such payment and/or performance, the beneliciary may
may determine, or at option of b liciary the entire to collected, or . B due and payable. In such an
any part thereol, may be released to grantor. Such application. or release shall ici. ; eed (0 loreclose this trust deed
not cure or waive any delault .or notice of default hereunder or invalidate any ¢ ; ) to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale, or may direct the trustee to pursue any other right or

.« To keep said remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and o the beneficiary elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligan_on

4 H A secured hereby whereupon the trustee shall fix the time and place of sale, give
[ents, insurance premiums, , O 2 notice_thereot as then required by Iaw and proceed to foreclose this trust deed
by direct payment or by providing benefic in the manner’ provided in ORS 86.735 0 85 795
make such’ payment, beneficiary may, I3. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest - sale, and at any time prior to 5 days belore the oo the trustee conducts the
hereby, together with the obligations is  sale, the grantor'or any other person so privileged by ORS £6.753, may cure
trust deed, shall be added to and become a p secured by this the default or detaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach o{ any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and Igr such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
srly hereinbelore described,. as well -as ‘the grantor,. shall o pound to the. [T smount d had no default occurred. Any other default: that o capable of

nd for the " idation herein being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person etlecting the the
B A and expenses actually: incurred in g the obligation of the trust deed
this trust deed. . 5 N fogether with trustec’s.and attorney’s fees rot cxceeding (he ot provided
. To pay all costs, lees and expenses of this trust including the cost

! Iaw.
of title search as well as the other costs and expenses of the trustee incurred by 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s lace designated in the notice of sale or the time to which said sale may
tees actually incurred. . . . go postponed as provided by law. 3 5 sell said property either

action’ or proceeding purporting to in one ‘parcel or in s, 9 s the parcel or parcels ot
heneliciary or trastee; and . in any auir, auction (o the highest bidder lor cash, payable at the time of sale, Trustee
including . shall deliver o the purchaser its deed in form as required by Jaw conveying
the property so sold, but without any covenant or warranty, expreys or im-
ph'z!]., 7"I’|e recitals in the deed of any rmatlers of fact shall be conclusive prool
of the truthlulness thereol, Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale. . R .
decree of the trial court, grantor further - 15. When trustee sells pursuant to the powers provided hcrcm, trustec
pellate court shall adjudge reasonable shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thezcompcnsatign of the trust;eband a reascr;:bl“; charge b}; trustee’s
3 . attorney, (2) to the obligation secure: the trust deed, (3) to all persons
Itis mutually adreed that: . havi i i 3 nt to the y;nreres\' of the frusiee in the trust
8. In the event that any portion or all of said property shall be taken Tesls may appear in the order of their priority and (4) the

under the right of 3 de in or jon, b fici: N n T =i

1 e 5 . y shall have the X, 10 the grantor or 1o his swncessor in Demexs - d 20 such
right, it it so elects, to fequire that all or any portion ol the montes payadle

as compensation for such faking, which are in excess of the amount required {8, Bemeiiciary may fromr sime o TiEte 3poving A savessor o stevese
fo pay all reasonable costs, expenses and artorney’s fees necessarily paid or sors to any frustee nuamed herein or to any SUCCESSOr trusiee appointed Beree
incurred by grantor in such proceedings, shall B¢ paid to beneficiary and under. Upon such appointmrent. and without conveyance to the successor
applied by it first Upon any reasonable costs and expenses and attorney’s lees, frustee, the latter shall be vested with il title. powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
ficiary in sueh pr lings, and the bal. pplied upan the indebtedness and substitution shall be * written instrument executed by beneciiciary,
secured hereby; and frantor agrees, at its own expense, fo take such actions which, when recorded in county or counties in
and execute auch instruments as shall ‘be necessary in obtaining - such com- which the property is situa of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee,
time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
i and presentation of this deed and the note for edded ‘is made a public record as provided by law. Trustee is not
reconveyances, for cancellation), without allecting obligated to norify any party hereto of pending sale under any other deed of
or the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee

of any map or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by tristee,
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either @n ottarney, who is on aciive member of the Oregon State Bor, a benk,. trust company
or savings and loan iation harized to busi under’ the laws :of Oregon- or -the ‘United States, ‘o title insuronce company guthorized 10" insure title 1o real
property of this state, its subsidiaries, offiliates, -agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 1o 696.585,




The. grantor covenants and agrees to and Wxth the benefxcxary and those claxmmg under htm, that he is IaW-
t'uIIy seized. in fee simple of .said described. real. ptoperty and has a. V&IId unencumbered title. thereto

and that he will warrant and forever defend the same against‘arlln, pérsons whomsoever.

The grantar warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes ('see Important Notice below),
(b) ior an orgamzatxon, or (even if grantor is a’'natural person) are lor business or commercial purposes.

This deed apphes to, inures to the beneilt of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the masculine
th ine and the neuter, and the singular number includes lhe plural.

is ha thehda and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor M]’_GUEL GIO .

as such word is defined in the Teuth-in-Lending Act and Regulation’Z, ihe :
beneficiary MUST comply with the Act and Regul. b ki 2 X/zpr m[(@&

Y
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equ(valenl MARTH_[(, G. APAR'{C]‘_O -
if compliance with the Act is not required, disregard this notice, ~

cALiFoRNMIA
STATE OF HREGSW, County of ....... S8 lene

)ss
This mstrument was acknowledged- before me on DECmbGF- ...................... ,19.90,
by.. BERTHA. L. LELESIAS .

This instrument was ack}nowledged‘bbéfotne me on

by

‘as

of
OFFICIAL SEAL R ﬂﬁ » / J—

 ARKOLD HAMILTON PATION o . /ym?(-&()/ /{(wnd,’f on [alla~

Noms‘:oﬁ%g::o%%r‘ffowm . Notary Public for Oregen

1y Com. Exgires Aug. 18, 1892 ) My commission expires .44g...& 1992,

State of California - .. .On this the. : ’ ° before me,

County of Sean7nr (//.e/t ~ : Mrf/lw /zﬂ/ Free &

the under’signcd_Nolary Public, personally appeared

/%/'fu{/ AL /q'fan'o;‘o
A 7 4
OFFICIAL SEAL 7 [ personally known to me

MARY LOUPEREZ P roved to me on the basis of satisfactory evidence
NOTARY PUBLIC - = CALIFORNIA E’p d{i&

SABTA CLARA COURTY . to be the person(s) whose name(s) — “*4~ - subscribed to the
by comm. epires SEP 27, 1091 within instrument. and acknowledged that A, executed it.

WITNESS my hand and official seal.

.
8000000208003 0RCENCI0SOREES

TRUST DEED o STATE OF OREGON, }ss

“ " (FORM No. m) R B County of . Klamath.: .
sTRvENsNESS LAW pub conronmuino one  Lfl S IR I certify that the within instrument
was received for record on the 318k day

'SPACE RESERVED | in book/reeI/vqume No. ...M30 .. on
FOR or as fee/file/instru-
RECORDER'S USE | .. ment/microfilm/reception No.
cm e Rt Rer - Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneficiary

! T AFTER RECORDING RETURN TO R . - s o . R -
i /L,I)5 en’ J"l'/ et B S eerw it Eyelyn. Biehn, County Clexrk

ﬁ‘b’:ﬂ' v (Lo//e,c;bfan DQ_P"ZT vt e o NAME -

Fee-$13.00




