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as Beneficiary,

‘ WITNESSETH: ‘
%’E‘ﬂwﬁ T'r,qevocably grants, bargains, sells and conveys fo trustee in ?r:iét, with power of sale, the property
'"tbt”I?,"B?btk”37, KL%%W?h‘?%%ﬁsm?%ﬁﬁ%?“esrarss HIGHWAY 66 UNIT, -
PLAT NO.-2, in the County of K]amath, State of Oregon. : E

CODE 219 MAP - 3811-9gg 1y 2800 KEY No. 463965

togethier with all and singular the ¢ s, heredit s and APpurtenances and all other rights thereunto belonging. or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING RERFORMAN_CE of each agreement of grantor herein contained and payment of the

sum of .. THREE . THOUSAND FIVE_HUNDRED. AND. NO/100m =,

TETToT ""-“—‘ ($,3,,.,5..0.04- ‘O.Q.:)»"—“_‘ TDollars, with interest thereon according to the terms of a Promissory
note of even date herewith, Payable to beneficiary or order and made by grantor, the final Payment of principal and interest hereof, if

not sconer paid, to be due and payable t.. G CUTITY. ¢ 2Le. iy 19 e
The date of maturity is i stated above, o

becomes ithi 7 r Or any part thereof,

sold, con ] i 1 7 ving obtain

then, i 7

herein, shall become immediately due an

To protect the security of this truse deed, grantor agrees:

- To protect, 7 in said property in good condition & al
and repair; 2 i ¥ building or improvement thereon; on or other agreement

H H i L 7 (d) reconvey, without war, B
and in good and workmanlike grantee in any Jeconveyance may be de. 5 S “person or persons
manner any building or improvement which may be constructed, damaged or . legaliy entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be gonclusive proof of “the truthfulness thereof, Trustee’s fees for ‘any of the

. To <comply with ailf laws, ordinances, regulations, covenants, cond;. services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property; if the beneliciary so requests, to . 10, Upon any delault by ary mayat any
join in executing such financing statements” pursuant to the Unilorm Commer- time  without notice, i i 3 ceiver to bhe ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by ‘a court, a i any security for
proper. public otlice or offices, o well as the cost of all fien searches made  the indebtedness hereby sexsion of said prop-
by filing officers or searching agencies as may be deemed desirable by the  crty or any part thereof, in )
beneliciary. . is%ues and profits, -inclu

4. To provide and continuously maintain insurance on the buildings less costs and
now or hercafter erect h id premises against Joss or damage by fire ney’s fees upo
and such ather hazar, ary m. from time ro time require, in ticiary may
an amount not ‘less ¢ S nsura T’?Va’iue, written in 11, The entering upon and
companijes eneliciary, with loss payable fo the latter; all collection of such rents, issues
policies of . ivered tothe beneticiary as S00n. as insured; insurance policies o
i property, and the icati ereof as id, 0f Cure or
waive any default hereunder or invalidate any act done
pursuant fo such notice,

12, Upon default by grantor in payment of any indgbrcdne;s secured
hereby or in his performan 7, Ume being of the
essence with respect to such performance, the beneficiary may
declare” all- sums i i due and payable. In such an
‘event the bene[iciary i H proceed to lon.-clase. this frust deed
in equity as a mort i stee to foreclose this trust deed by
advertisement and i trustee to pursue any other right or
remedy, d e beneliciary may have. In the event

ici; i the beneficiary or
1 notice of default
0 satisly the obligation
3 sccured hereby whereupon the frustee shall fix the time and place of sale, give
Arantor, either notice thereof as then required by law and proceed to foreclose this trust deed
with which to in the manner provided in ORS §6.735 to 86.795. )
13, Alter the trustee has 1 foreclosure by advert and
h sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
L added (o and bec D the default or defauits. It the Hefare Sonsists of a failure to pay, when due.
frust deed, without waiver of any of any of the o rust deed, the delault may paying the
covenants hereof and for such payments, With interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, - shall . be bound to the .
same extent that they are bound for the payment of the obligation herein
described, and all such payments shail be immrdi:ucly due and payable with.
out notice, and the nonpayment thereof shall, at the option of the benclicinry.’
render all sums secured by this trust deed immcdialely due and payable and
constitute a breach of this trust deed, ) . .

. To pay all costs, fees and expenses of this trys¢ including the cost by law. . .. .

ol title search’ as well as the other costs and £xpenses of the trustes incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enfarcing this obligation and trustee's and attorney’s nated in the notice of sale or the time fo which said sale may
fees actually incurred, 5 . L. R ed as provided by faw. The frustee may sell said property either

- To appear in and defend J7¥_action. or proceeding purporting’ to in separate parcels and shafl sel} the parcel or parcels at
allect the security rights or powers of beneliciary or “trustce; and in any suit, : ighést ‘bidder 'for cash, payable at the thne of sale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including R i o law conveying
any suit for the foreclosure of this deed, to pay all €osts and expenses, in. express or im.
cluding evidence of title and the beng[l'c:afy's Or frustee’s attorney’s fees; the plied. The reci onclusive proof

's fees mentioned in this paragraph 7 in 3 of the truthiulness théreof. Any person, uding the trustee, but including

1 court and in the event of the grantor and beneliciary., 1ay purchase at the sale.
decree of the trial pay s 5. When trustee sells pursuant to 3 i herein, frustee
pellate court shall 3 he proceeds of sale 1 (1) the expenses of sale, in.
ney’s fees on such appeal, i rh(v.-J;:ampe:snlig;r of the trustee ] a rm,\onnbl; charge by frustee's
f : altorney-, to the obligation secured by the trust dee s (3) to all persons

Itis mutually agreed that‘. . h.wing)ymnlrd liens subsequent to the interese of the trustee in the trust

3. In the cvent that any portion or all of said properts: shall be taken deed as their interosts MAY appear in the order of their priority
under the.right of 1o or 1 . ciary shall have the surplus, it any, ta the frantor or 1o _hix SuCCessor in interest ent
right, it it so elects, to require that all or any portion of the monies payable surplus,

h g i ! 16, Beneliciney may from time 1o zime appoint a successor or succes-

. . N S0rs o any trustee named herein or to ANV Successor trusree appointed here-

3y, Ar under. Upon such appointment, and without conveyance 10 the successor

applied by it 'lirst v, d attorney’s fees, frustee, the latter. s, 3 i i - and duties conferred

both in the trial a ppell, courts, iy paid or incurred by bene. upon any trustee herein named or appoin « Each such appointment

liciary in such proceed ds, and the bal. lied upon the indebtedness and substitution shall be made by written instrument excoutey by beneliciary,

secured hereby; and drantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties in

and exécute such instruments as shall ‘be necessary in obtaining such: com- which the Property is situated, shall be conclusive prool of proper appointment

pensation, promptly upon bene[icia(y's request. of the successor tristee,

! any time and from time to time upon written request of bene- 17. Trustee ROCepts this trust when  ghis deed, duly exccuted and

i and presentation of this deed and the note for acknowledged s ‘made 2 _public’ record as provided by law. Trustee is not

ent (in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pending sale under any other deed of

the liability of any person for the Payment of the indebtedness, frustee may frust or of any action or proceeding in" which drantor, beneticiary or trustee
(a) consent to the making of any map or plat of said pProperty; (b) join in shall be a Party unless such action or proceeding is brought by trustee,

collected under any flire or other

ciary upon any . indebtedness secu,

may determinie, or af option of beneficiary the entire amount so

any part thereol, may be released to grantor. Such_application or release shall
not cure or waive any default or notice of delaul¢ hereunder or invalidate any
act done pursuant ¢,

d {o pay all
or assessed upon or
assessments and other

Ao ittty

todether with trustee’s

T e

ey ————— v

oo em——

. the L Ac . i ust | who is an active member of the Oregon State Bar, o bank, - trust company
or savings’ and fagn association -authorized “1o do " bus;i “oft he United States,; o title “insuronce company authorized to insure title to° regl
Property of this state, its subsidiaries, affiliates, i Ny agency thereof, or an escrow agent licensed under ORS 696.505 1o 496,585,

e e U
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The gréntor covenants and*aéreéé :to )andf_w_ithifvhe“bégiefvici;r}"éndtfﬁpséqua‘rzminé ‘under him, that he is Taw-
fully . seized.in fee simple of said described real- property.and-has a valid,-unencumbered title thereto - -~ -~ -

and"tﬁat’ he will Warrént and foievqr-defeqd the same ag;ﬁné}f all “»bét:sons whomsoever.

The gran(or_’warrants that the proceeds of the loan represented by the above described note ‘and this trust deed are:
(a)* primarily Ior.gra.ntor's personal, family or household purposes (see Important Notice below), -
(b) for an organization, or (even it grantor is'a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WI TNESS WH EREOF, said ‘granto; has.hereunto',{et:his hand the day and year first above written.

* jMPORTANT 'NOTICE: Delete, by lining out, whichever warranty (::) or {b) is
not applicable; if warranty {a) is applicable and the beneficlary Is a creditor

as such word is definad in_tho Truth-in-Lending "Act dnd Regulation Z, the
o 5 irad

beneficiary.-MUST comply_with the Act and Regul by g req
disclosures; for this' purpose use Stevans-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

TS
"t

~ .. 'STATE OF OREGON, County of ..... KLAWQL/’\ LSS
+.'This instrument was acknowledged before me on ...... Decemnber -
ERRY..S...SCHEEN. and RONA_SCHEEN

This instrument was acknqwl'edge‘cii_befoz‘-e me on

Notary Fublic for Oregon
-3 5

. o Dol LG,
My commission expires . V4

‘REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have baen poid.

TO: .l : S ] .y Trustee

.-The uﬁdersigned»is the.legal o‘vlv;ne.r ax:né{ Hol'der:qiv nll:indébt’elan'es;nse;“ jr_eH by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and ;ati;f{'ed. You hereby &_zf_e directed, on payment to you of any sums owing to you under the terms of
_said_trust deed_or pursuant to statute, to cancel all evidences of indebtedness. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to, recor without warranty, . to.the. parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and d ! s 20 ...

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must ba deliverad 1o the truttee for Itation before rec nce will be made.

| . TRUST DEED .| : = o .t o+ STATEOF OREGON,

- . ss.
(FORM No. 881) ’ L County of Klamath

STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE.

.. “I ertify that the within instrument
was received for record on the 31st. day
of ... Dec. e 1999,
L o at10:49. . o'clock A..M., and recorded
'SPACE RESERVED' - in book/reel/volume No. WMI0 on
: FOR .0 . page 25623 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No......24210

C . 07 iRecord.of Mortgages of said County.

:  Witness my hand and seal of
County affixed. '

Grantor

* - Beneficiary '

AFTER RECORDING RETURN TO K .

DANIEL J.. ELLISON . S5 S " Evelyn Biehn, County Glerk:
PATRICIA L. ELLISON ; ' ’ NAME -t e

1103 N. HART STREET s S By Qutidrae MM tban

\__ORANGE,..CA__92




