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Dééé{nﬁer between

HE v 2
Y ETHIS'TRUST DEED, made this
WALLACE WiLLIams™ o

BEND

as. Gr&ntor;“ T N

OUIE ALACAN” and BEANNA ALAGANG . Rusband ard wits’

as Beneficiary,

WITNESSETH:

Grantor iz'_lﬁvocably grants, bargains, sells and conveys fo trustee in ftrusf,‘ with ’pz‘)'wér of Salé, ‘the proper}y

Lot 12 Block & THACT NG

2308 002A0 02500

together with all and singular the t ts, herédi

County, O , described as: . .
1024, L‘I'lr‘e{)En RIVER ?RANH(S}L‘ according to:the official plat
thereof on. file in .the office of the County Clerk of Klamath .

county, :Oregon.:

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR.THE. PURPOSE - .OF -

sum ot. EIVE_ THOUSAND ONE

note of even date herewith

not sooner paid, to be due and payable _

..Dollars; with interest thereon according to the terms of a promissory
and.made by grantor;- the ‘tinal payment: of principal and interest hereof, if

-December :3L:.:
The date of maturity of the debt secured by this instrument ig the date, st

.'“159 :

ated above, on which the final installment of said note

becomes due and payable, In the event the within describedipropcrty, or any part thereof, or any interest therein is sold, agreed to bpe

sold, conveyed, assigned o
then, at the beneficiary's
herein, shall become imme,

To protect the security of this trust deed, grantor ‘agrees: "

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or .improvement thereon;
50t to- commit.or permit any waste of said property, ~ ~ -~ HECOT

2. To complete or restore
manner any building or - improvement which
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi~
tions and restrictions aflecting said property; if the beneliciary so requests, to
join in executing such tinancing statements pursuant to the Uniform' Commer-

“cial Code as the beneliciary may require and to pay for liling same in. the
~proper public office or offices, as well as .the cost-of all lien searches made
{iling officers or searching agencies as may be deemed desirable by the

ry.

4:~To provide .and: i 'y intain i on the buildings

“hereafter’ erected ‘on the said . premises against loss or damage by fire
and such other harards as the b, ficiary may, from time_to time require, in
an amount not less:than §- U ..lnsuab e...Value
companies acceptable to tl.e beneliciary, with loss
policies of ‘insurance shall be delivere
if the grantor shall fail .or an
deliver said policies to t
tion of any policy of
the beneliciary may  procure th
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any: part :thereof, icatit

To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon
against  said . property belore any part of such. taxes, -nssessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; 'sﬁould the grantor fail to make payment of ‘any taxes, assess-

menty, insurance .premiums, liens or other chardes payable by grantor, either

by direct payment or by
make such’ payment,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together ‘with. the obligation described in paragraphs 6
trustdeed, shall be added to and be:
trust deed, without waiver of any 1 of any of the
covenants hereot and for such payments, erest as aloresaid, fhe prop-
erty hercinbelore described, as well as the gdrantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with.
out notice, and._the nonpayment thereot shalil, at the option of the beneficiary,
render all’ sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . - - C

. To pay-all ‘costs, fees and expenses. of shis trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred, .

providing beneliciary with funds with ‘which to

. To appear "in and "delend ‘any action or ;Qrbi:eediné ‘bu'rbo:rting“tb ’
altect the security' rights or powers of beneficiary or trustee; and in any:suit,

action or proceeding in which the beneliciary or trustee .may appear;.
any suit for the 1ore§:losure of this d:.eq,

ney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decrec of the trial court, Krantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or trustee's attor-
ney’s fees on auch appeal,

Tt is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i o in or d i b, iciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the a i
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by &rantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred_'b_\- bene-
; indebred,

beneliciary. may, at .jts option, . make payment thereof,.

T by law,

. auction to the_ hig

8 obtained the written consent or approval of the beneficiary,
t, irrespective of the maturity dates expressed therein, or

dranting any easement or Creating any restriction thereon: () join in any
subordination cement affecting this deed or the lien or charge
thereok; (d) reconvey, without warranty, all or any part of the property.,
Arantee in any ceconveyance may be described as the “person ot persons
legally ‘entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereol. Trustes's fees for any of the
services mentioned . in this paragraph shall be not less than 85,

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without redard to the adequacy of any security jor
the indebtedness hereby secured, enter upen and take possession of said prop-
erty or. any part thereo!, in its own name sue or otherwise collect the rents,
1ssues and profifs, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney'’s fees.upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The enfering upon and taking possession of said property, the
collection of. such rents, issues and prolits, or the proceeds of tire and other
i policies or ¢ ion or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice.

12..Upon’ default by grantor in payment of any inde.bfcdn{ss secured

his performance of any agreement hereunder, time being of the

the beneliciary may

ayable. In such an

event the beneficiary may proceed to Iorcclose. this trust deed

in equity as a mortdage or direct the trustee to foreclose this trust deed by

advertisernent and sale, or may direct the trustee to pursue any other right or

remedy, either at law or in equity, which the bencliciary may have. In the event

the beneliciary elects ta loreclose by advertisement and sale, the beneliciary or

the trustee shall executo and cause to be recorded his wriften notice of detault

and his election to scll the said described real property to satisty the obligation

secured hereby whereupon the trustee shall fix the time and place of sale, give

notice thereof as. then required by law and proceed to foreclose this trust deeq
in the mannésigrovided: in ORS'86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor-or any other person so privileded by ORS 86.753, may cure
the default or defaults. If the ‘default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due.at.the time of the cure other than such portion as would
not then be due had no delault occurred, Any other default that is capable of
being cured may be cured by tendering the performance required under the

enforcin,
fogether with trustec’s and attorney's
14, Oti:eru:ise, the sale shall be held on the date and at the time and
place designated in the notice ‘of sale or the time to which said sale may

- be postponed as provided by -law.. The trustee may sell said property either

in one. parcel or .i Is and shall sell the parcel or parcels at
cash, payable at the time of sale. Trustee
shall déliver to-the purchaser’ its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thercof. Any person, cxcluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

. When trustee sell:

shall apply t
cluding
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having tecorded fiens subsequent to the interest of the trustee in the truse
deed as their ‘interests may appear in the order of their priority and (4) the
surp,lu!, i any, 1o the grantor or to his successor in interest entitled 10 such
surplus.

16. Beneiiciary may from time to time appoint a SCCEssOr Or succes-
sors to any trustee named hercin or to 2Ny SuCCessor trustee sppointed here-
under. Upon such appointment, and wirthout cCoOnvey, e 1o the successor
trustee, the larzer shall be vested with aff and duties conferred

ficiary in such proceedings, and the balance applied upon the D
secured hereby; and grantor .agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary -in obtaining such com-
pensation, promptly upon beneficiary's request,

. At any time and from time to time upon writfen request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of _tull reconveyances, for cancellation), without aflecting
the: liability/ oL any ‘persons 1or i the payment of ;the indebledn J

¢ ! tusleo ! may -
{a) consent to the making ol any map or plat ol said property; (b) join in

Upant any frudee Hervin naned o apao Each such appointment
and sudbstitution shall &e made by written inst: nz executed by beneficiary,
ich, when reccedsd in the mertgage revords of the county or counties in
which the progpecty is situated, shall be conclusive proof of proper appointment

of the successor trustee.
7. Trustee accepts this trust when

this deed. duly executed and
acknowledged is made o public record as

rovided by law! Trustee is not

, obligated to notily any. porty - hereto of pending sale under any other deed of
‘trustior of. any i

sactionor ‘proceeding in which Arantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by rrustee.,

NOTE: The Trust Deed Act ;{vovidesL:hc‘uy,tJhe "sﬁef hereunder must be:either an ‘ottorney; .who . i

or savings-and loan

s an:.active: member : of. the Oregon: State ‘Bar, a bonk, trust company

to do under the lows- of Oregon or the United Stafes, a title insurance ompony authorized to insure title 1o real

propesty of this stote, -its subsidiaries, afliliules, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 694,505 10 694.585.
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., The grerzhtbr':éovéﬁénvts’ and agrees to and, with the beneficiary and those:claiming under him, that he is law-
fullyseized in'fee-simple ‘of “said described ”;eal"property;’and“ha t'valfd;"Une_hquﬁ}beré’dfti(lé théreto ‘é')’(céijf'
"“Covenants, Conditions, Restricti ons, and easements-of record. :

and that he will warrant and forever defend the same ‘against all persons whomsoever.

The grantor warrants that the proceeds of the loan »r»epresent‘ed by the above, described note and this trust deed are:
. (a)* primarily for grantor’s personal, family or household purposes (see Important Notice below. ), ’
(b)) —for-am orgartratiom; or Cevernr+H—# forr e }-pre; for—basi; ;

e bereal -persoro)-ure tor= or crai parposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. execufors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secu;ed'hereby, whether ‘or not named as a beneliciary herein, In ‘construing this deed and whenever the context so requires,
;. includes the 1 ¥ ¢

the masculine

8 and the neuter, and the singular number includes the plural.

IN WITNESS‘WHEREOF, sai'd grantor has ﬁéréunt_o set. his hand the day and year tirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (bj is P WC W
not applicable; if watranty {a) is applicable and the beneficiary.is a creditor I A

as ‘such word is: defined in. the Truth-in-Lending Act and:Regulation Z, the WALLACE'WH_LIMﬂS

beneficiary MUST comply with the ‘Act and Reg lation by’ skin quired G e e o L

disclosures; for this purpose use Stevens-Ness Form No..1319, or equivalent. "' " ' S

If compliance with:the Act.is not required, qisregqr_dvlhls:noqitve. I o o :

{13 |hc,si‘gner.ofhihn: ;abﬁve is ;,<orﬁorallon,
use the form of acknowledgement oppasite.} * -

STATE OF OREGON, . ... .y’ ".| STATE OF OREGON, -
" County of ... DESCAUEES [ o) | . Countyol. ‘

* “This_instrument was acknowledged before me on | . This insirumient was acknowledged before me on ...
: : 19.90 /by e by A

< Notary Public for Oregon . _

Fdomniission expires: i )3+ 21 My commission expites:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

only when cbligations have been paid.

i Tiu's‘tce, o

. The undersigned is the'legal’ owner and holder of all indebtedness secured by "the foregoing trust deed. All sums secured by said
trust deed have -been lully paid and satistied. You hereby are directed, on payment:to you of any sums.owing fo you under the terms of
said trust deed or pursuant to statute, fo cancel all evid of indebted. 'secured by’ ‘said frust deed (which are delivered to you
herewithgqgﬁgnr wit’hi(a,a\xfc{.‘tr_ust), ggeq_),nnd to reconvey, W 't(\xo‘fqlwvnrrqnty, to the parties designated by the terms nli said trus:t_}deed the

estate now. held. ou under the same. Mail reconveyance and documents’ {0 ..

Beneficiary -

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before rec will be made.

TRUST DEED STATE OF OREGON,
{FORM No. 881} ) County of ..
-, \BTEVENS-NESS LAW; PUD, CO,. PORTLAND. ORE. 2 £ 1 E . - i + ;%f I certify tbat’thel_within instrument
‘wias received.for record on the dlst.day
of Deag. 19..90
“af 12134 o'clock .E.M., and recorded
SeAct RESERVED " in book/reel/volume No.
FOR page .2 1663.......... or as fee/tile/instru-
RECOFDER'S USE . - ment/microfilm/reception N02421,
33 o Record of Mortgages of said County.
B Witness my hand and seal of "
County affixed.

P

LOUIE: ALACANO Cosews e nfte e om0 T T i Eyelyn. Biehn,..County. Clerk.
20769 VALENTINE ' NAME TITLE

BEND;  OR- 97701 L BYQ. il s are LY Wik in.clesle Deptty

Erytires ETER, RECORDING RETURN TO
ST Tk b




