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"TRUST ' DEED SR ey mg:()“ paga:'esggf S

D O T Biiox :

g zfvﬁsgmvsr DEED, made this .......21%h.........day of December, ey 19.900 between

Ritaald R

EELE TP 4 eerenaay LR AN

as Grantor,

: : BENDT - cereeeareeeeeeery 8 Trustee, and
deAIﬁLQJA;A:m§TEVENS . wife !

WITNESSETH- o ) )

Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘ttusrt,f with bower of sale, the ‘property
in ... KLAMA --...County, Oregon, described as: : ' ’
Lot-—-11, Block .5,. TRACT NO. 1204, LITTLE RIVER RANCH, according to the official plat
thereof on file in the office of Klamath County, Oregon. SO T e e e

2309 00240 02600

together with all and singular. the t s, hered; and appurtenances and all other rights thereunto belonging or in anywise
tits thereof and al,

)
now or hereafter appertaining, and the rents, issues and pro all fixtures now or hereafter attached to or used in connec-
tion with said rea] estate,

- FOR THE PURPOSE ‘OF:SECURING PERFORMANCE of each: agreement of grantor herein contained and payment of the
sum ol‘F.1.VE...T}',DUSAND..NI.NE..WHDRED..E.'ET.YMAM)...QO[.].QD,...;, . *($5,950.00._ . ) *

PRRH e el ....Dollars; with interest thereon according to the terms of @ promissory
note of payable to beneficiary or.-order and made by grantor,.the final payment: of principal and interest hereo!, if

niot sooner paid; fo be due -and payable ) -Hecen 2 SRS 97 N -

The date of maturity of the debt sucy is i i stated above, sallment of sajd note
becomes due and payable. In the event th i ] or any part thereof, it is sold, agreed to be
sold, conveyed, assigned or alienated by 1 approval of the beneficiary,
then, at the beneticiary's option, all obliga

a F the maturity dates expressed therein, or
herein, shall become Jmmedmgely due and payapie,

To protect the security of ¢ L i L. .
- To protect, preserve and ma i in good condition granting any casement or creating any _restriction thercon; {c) join in any:
and repair; not to remove or rovement thereon; subordination or other agreement alfecting this deed or the lien or charge
; i . oo e thereol; (d) reconvey, swithout warranty, all or any part of the property, The
X in good and workmanlike Hrantee in. a0y reconveyance may be drscri@od as the “person or persons
manner any building or improvement y be constructed, damaged 'or legally entitled thereto,” and the recitals therein of any matters or facts shajl
dcstroyed~thcrcon. and pay when due all costs incurred therelor. be conclusive Proof of the truthfulness thereol. Trustee's fees for any of the

To comply. with al) laws, ordinances, iefulations, covenants, condi. = services o koned in this paragraph shall be mof Jess than §5.

i i i he beneficiar 9 . 10. Upon an Lrantor hereunder, beneficiary may at any
time without notice, ei; son, by agent or by g receiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for

proper public offi the indebtedness hereby secured, enfer upon and take possession of said prop.
by liling erty or. any part thereof, in jts own name sue or otherwise collect the rents,
beneficiary, N issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and. contj 1y intain j ance on the buildings eSS costs and expenses of operation lection, including reasonable atior.
. now.or Rereafter erected.on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene.
irand Isuch iothes ‘Rarards™as- the neficiary may, ftom time_to time require, in  liciary may determine.
an amount not:less than sftu i..lnsurabie...valu ..., Written in 11. The entering upon and taking po H of said g perty, the
i 'ptable to the benefic; » with loss payabie to the latter; all i such rents, issues and profits, or the proceeds of lire and other
policies of insurance shal’ be delivered to iciary as 5oon as insured; } icies or compensation or awards for any taking or damage of the
if the grantor shall tail .or any reason to such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary i YS prior to the expira-  eajve any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter pla on said buildings, pursuant o such notice,

o beneliciary may  procure the same at drantor’s e The amou 12 Upon' default by #rantor in payment of any indebtedness secured
collected under’any " tire or other insuranc H or in his performance of any agreement hereunder, time being of the
Clary upon any indebtedness secured here H essence with respect fo such payment performance, the beneficiary
may determine, declare all sums secured hereby immediately due and payable.

cvent the beneliciary ar his election may proceed to loreclosg this trust deed

B in equity as a moridage or direct the frustes to foreclose this trust deed by

act done pursuant to such notice. . . advertisernent. and sale, or may direct the trustee to pursue any other right or

3 el0 keep said premises tree trom Sonyiruction liens and to pay all remedy, cither at law or in equity, whick the beneliciary may have, In the event

T charges that may be levied or assessed upon or the beneliciary elects to foreclosy by advertisement and sale, the beneliciary or

¥ part ol such taces, jarsessments and other the trustee shall execute and cause fo be recorded his written notice of default

Be romtondgient and prompsly deliver receipis. (oot and his election 1o sell the said described 1oy Propersy 1o satisly the obligation

to beneliciary; should the Arantor fail to make payment of any taxes, (ASSESS~ . secured hereby whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens or other chardes payabie by drantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct  payment or. by .providing beneliciary with funds with which fo in the manner provided in ORS 86.735 to 86.795.

make such payment, bcnel.icia{y at its opt, 3 yment . thereol, 13; Alt advertisement and

and the amol . " th _the note secured sale; "and at & ate the trustee conducts the

hereby, E sale, the i by ORS 86.753, may cure

i H Y S5 the defau, elault consists of o tailure to pay, when due,

trust deed, without waiver of any 1 £ 4 rust deed, the delault may be cured by paying the

coyenants hereof and for such pay - e time of the cure other than such portion as would

erty hereinbelore “described, as' we i other delault that is capable of

ired under the

release shall
validate any

immediately due_and payable with-
nonpayment thereof shall, at the option of the beneliciary, . i pay to the beneliciary all costs
render all sums ‘secured by this trust deed immediately due and payable and . enlorcing the obligation of the trust deed
constitute a breach of this trust deed. Lo ) attorney’s fees not exceeding the amounts provided
- 20 pay all costs, fees and expenses of this truss including the cost .
of title search as well as the other costs and gxpentes of the frustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred.

by law. ;
¥ 14, Otherwise, the sae shall be held on the date and at the time and
place designated in the . notice of sale or the time to which said - sale may
. Lo PRIt be posiponed as- provided by law. The frustec may sell said property either
@ appear in and delend any action or proceeding purporting [ i i all sell the parcel or parcels at
urity ri ers of beneficiary or frustee; and ‘in any- suit. cash, payable at the time of sale. Trustee
e beneficiary or trustee may appear, including - he purchaser its deed in form as required by Jaw conveying
this deed, to pay all costs and CXpernses, in- 30 sold, but without ANy covenant or warranty, cxXpress or jm.
ici. *'s fees; the i ¢ recitals in the deed of any matters of fact shall ba conclusive proof
atrtorney* g i 1ses shall be of the truthtulness thereof, peesont, excluding the trustee, but including
tixed by the trial court and in the ovent ol an appeal from any judgment or the geantor and bcn(ﬂi"c".""". may purchase at the sale.
decrer of the triaf court, grantor lurther agrees to £y such sum as the an- S. When frustee sells ursuant to the powers provided herein, teustee
pellate court shall adjudde reasonable a¢ the beneliciary's or frustee's artor. *hall apply the mocends ol sale to pvment ol (1) the expenses of sale, in.
ney’s fees on auch appen, chuding the compensation of the trustee .-mdha reasonable charge b)}' trustee’s
; . attorney, (2) to the obligation secured by the ¢r fo &, eraons
Itis m"""’”y agreed ”m"b . having)recordtd liens subsequent 1o the interes in lhf trust
+ In the event that any portion or all of sait Property shail be taken deed as their interests MAy appear in the order of theiy pricrity and (4) the
under the right of do o ation, beneliciary shall have the surplus, if any, to the grantor or to his SUCCessor in interest entitled 10 such
right, it it so elects, to require th ' portion of the monjes payable -surplus.
a3 compensation for such taking, i mount required -
o pay all reasonable costs, expenses and attorney’s fees necessarily paid or sor? 0 any trustee named herein or fo ANV SuCcessar trustee appointed hereo
incutred by grantor in such proceedings, shall be paid to beneficiary and Upon such appointment, and withou! convevance ro  the successor
applied by it lirst upon any reasonable costs and exponses amd attorney’s leex, the latter shall be vested with ML Tl powers and dutiee conterred
both in the trial and i courts, ily paid or incuered by bene- 3 N Jer. Xa, ok appointment
ticiary in such proceedings, and the balance applied upon the indobtedness ernnrad My beneliciary,
secured hereby; and Krantor agrees,. at jts eWn expense, ta take such Actione FEEx 08 the county or otuhzies in
and  execute such insfruments ns shalt be necessary in obtaining such cOmrs which the properey is situated. shall be cenclisive provt of PIper appointaiens
pensation, promptly upon beneliciary's request, of the successor trustes,
. At any time and from time to tine upon writfen request 17. Truatee accepts this trust when this deed,  duty erecuted  and
liciary, payment of its fees and presentation of this deed and the acknowledged s made a public record as provided by faw. Trustee is nof .
endorsement (in case of full reconveyances, for cancellation), without allecting abligated to notily any party hercto o! pending sale under any other deed of
the liability ot any person for the payment of the indebtedness, trustee may frust or of any action or proceeding in which #rantor, beneficiary or frustee
(n)quqa:nr-;p the ‘makingrof .any pap: or plat:of snld,’gropgty; (b)join in. party unless: such™action or proceeding is brought by trastee,

16. Beneficiary may from time to time appoint a SUCCESSOr or succes-

NOTE:. The Trust Deed . Act provides that octive i member - of  the Oregon - State Bar, o b ¢, trost company
or savings-and loan association authorize: ates, “a title insurance horized to insure title to real
property of this state, its subsidiaries, affiliates, i gency thereof, i nder ORS 496,505 1o &8 588,

| ervnmacor




Lo -Thqur"an’tok Covenants and agréss to and with the i)éﬁeﬁciary“ahd those claiming under him,.tﬁéé;éheepifs law-
fully-seized-in fee si, le; of ‘said described teal ‘property and has-: valid,"unencumbered title thereto T
:éc’fvenants,_ 5on’é“f’t|ons,~ Restrll_ct‘l»ons,‘ anq,_easgm‘epias ‘o?d»r‘eco’ra. ‘ s

The grantor warrants that the broceeds"o[ the loan rebresenfed by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see I'mportant Notice below),
Sl —fosa fanization, { 4 Gran fon 44 fereal-p s forbessty T fai~permoces,

.This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legarees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the. holder and owner, including pPledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the temin; and the ter, and the singul, number incli des the plural, S

IN WITNESS, WHEREOF, said grantor has hereunto set his hand the day and year first above written.

1}

not applicable; if w y {a} is licable and the beneficiary is a tredilor AvS
as such word is defined in the Truth-in-Lendi 9 Act and Reg -
beneli:iqry MusT ‘comply with ‘the A i

disclosures; for this Purpose use Stevel s n No. or equivalent,

If compliance with the Act.is not requi notice.

* IMPORTANT NOTICE:'DcIele, by lining ‘out, whichever wa;runly (a) or {b) is %%m

(I“ha"llgrur of the cbave isa :un;ornllnn,
use the form of acknewledgement oppaosite.}

STATEOF OREGON, "~~~ STATE OF OREGON, - -

Counfy of ...

This inStmmeht.‘i’as.acknoﬁ/ledged before me on

Notary Public for rego-r;~
(SEAL)

..My commission expires:

REQUEST FOR FULL RECONVEYANCE

"To be vsed only when obligotions have been paid,

» ©n payment ‘to you of any sums owing to you under the ferms of
statute, to cancel all evidences of indebtedness: 'secured by said frust deed (which are delivered to you
herewith,togethe{ with:said trust.deed) and.t ‘reconvey, withpu;-}varrapfy ;to the parties designated by the terms of said trust deed the
S PR T TR LT eed J and. to rec SN e anty, rms orf
estate now _held by you-under the same. Mail reconveyance and documents to FEPERY ERPIR I ’

Do not lose or deatroy this Trust Deed OR THE NOTE which it 1ecures. Both must be delivered to.the trustee for i yonce will be made,

TRUST DEED STATE OF OREGON,
(FORM No. 881) County of Klamath .
LifSI3TEVENS.NESS Law pus.; FORTLAND. ORE. AW oo ‘ M B I certify that the withm instrumem‘
- Was received for record on'the .31st day
of . Dec. ,19..90,
Tatl2:34. o'clock .P.M . and recorded
SPACE ReSERVED in book/reel/volume No. ....M9(...... on
FOR .. page ... 2586].... or as fee/file /instru.
RECORDER'S USE = - ment/microfilm/reception No. 24218,
a0 i Record of Mortgages of said County.
. Witness my hand and seal of
County affixed.

S§S.

KENNETH. D..-STEVENS

R . . Beneﬁciar;“
,:KENNEFFED .RWSQETURN TO
61456 BROSTERHOUS - = . .. - L - LiFvelyn.Biehn,. County. Clerk
BEND, OR 97702 NawE
AT doEsD By@-d&&zu&... g




