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. NE : o G
CRALeR v T TRUST DEED

. THIS TRUST DEED, made this ... 28TH day of .. DECEMBER
-LLAYCO DEVELOPMENT . CORPORATION. coentemes e

as Grantor, WILLIAMP A S Trustee, and,
B _SOUTH. VALLEY STATE BANK

as Beneficiary,

WITNESSETH: ) )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o KLAMATH....... - ...County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HEREOF

todether with all and singular the te ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the

sum of ,.THIRTY,“IWO,__T_HOUSAND.__,SIX.._H.UNDRED_.I_ENA.ANDM._NQ[,l_O,O. = ($32,6

“Dollars, with_interest thereon accbrding to the terms of a promissory
beneficiary or order and made bﬁﬁantor,l the_final payment of principal and i?‘terest hereéahf! if
not sooner paid, to be due and payable .. DECEMBER 28, 1991 H RIGHTS TO "FUTURE "ADVANCES ‘AND REN ALS.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become Immediately due and payable, . . I

ranting any” easement or creating any restriction thereon: (e) join in any
subardination or other agreement allecting this deed or the lien or charge
thereok; (d) reconvey, without warranty, all or any part of the property. The
To complete “or restore promptly and in food and workmanlike &rantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ;;‘g"")' ‘l‘"".”?d ‘hf;tf“-‘;' thamtl 'f;l Y;‘C"H’St,:h“ffl:" 7‘3’ -’"}'_m}’“ﬂi or facts 15"1}’"
destroyed thereon, and pay when due all costs incurred therelor. e conclusive proof ‘of the truthiulness thereof. Trustee's ees Ior any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. .
tions and restrictions allecting said property; if the beneliciary so requests, to N 10. Upon any default by grantor hereunder, beneticiary may at any
ioin in executing such financing statements pursuant to the Unitorm Comemer- time without natice, cither -in person, by agent or by a recciver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or ollices, as well as the cost of all lien search: made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching agencies as may be deemed desirable by the erty or. any part then:oé. in its own name sue or otherwise collect the rents,
beneficiary. issues and. protits, inclu ing those past due and unpaid, and apply the same,
4. To provide and continuously intain i e on. the buildi less: costs_and expenses of operation and collection, including reasonable attor-
now or hereaffer erected on the said premises against loss or damage by fire ;{ey’s,!ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar ay from time to time require, in = . iciary may determine.
an amount not less than §. ULl J‘j ceareneen.., Written in 1. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, wit. able to the latter; ‘all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the drantor shall fail lor any reason to procure any such insurance and to property, and the application or rclease thereol as aloresaid, shall not cure or
deliver said policies lol the beneficiary at lr;;:st h'llccn ;iays prior md”ixe (;xpu'n- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or erealter placed on sai uildings, pursuant te such notice.
the beneliciary may procure the same at grantor's expense. The amount . § ntor in payment ol any indebtedness secured
Spltected under any lire or other insurance policy may be applied by beneiic hereby o iaon g:!f;lmal;’;egﬁ any agteement hereander, fime beog i 10
ciary upon any indebtedness secured hereby and in such arder as beneliciary essence with respect to such payment andjor performance, the beneficiary may
may determine, or at option ol bencliciary the cntire amount so collected, or declare all sums ured hereby i diately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall o0 the beneliciary at his election may proceed to lorecloss this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in cquity as a mortgage or direct the trustes to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
To keep said premises Iree from construction Jiens and ta pay all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said P’°P“"de"’°"‘ oy part ot ;”C" ‘“’,"s'd“,s.’"“"”"’% ""dh °";°’ the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or elinquent and promptly deliver receipts therefor B . P ibed real property to satisiy the obligation
o bSnel.Zciary; 5”""""‘{ fhe grantor fail to make payment of any taxes, assess- sccur};:; ;l:rc:l.’;;nv:ge::{fp!ohne !sli‘;dtgl:ssge'bshal’lelixplhfctir;)e and plgce of saleg, give
fents, insurance premiums, liens or other charges payable by srantor, either i “thereot as them required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with ll;(nds with which l’av in the manner provided in ORS 86.735 to §6.795.
make such payment, beneticiary may, at its option, make payment thereof, 1 ter' the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, andJLtA‘fney ,;ne"_. :,",';o, to 5 days belfore the date the },m,,u. conducts the
hereby, together with the obligations described in paradraphs .6 and 7 of this sale, the grantor or any. other_person so. privileged by ORS 86.753, may cure
frust deed. shall he added o and become a part of the debt sccured by this the 'default or delaults. I1“the delault consists of a aifure to. o wene Sure
trust deed, without waiver of any rights arising from breach of any of the sums secured by the frust deed, the defaalt may be cured by paying the
covenants hercol and for such payments, with interest as aloresaid, the prop- entire amount due af the time of the cure other than such poriion as would
erty hereinbelare described, as’ well as ‘the grantor, shall be pound 10 the o e due hatl no. delanit oecusres Any other delault that is capable of
same extent that- they are bound for the payment ol the obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust. deed. In ‘any case, in addition to curing the delault or
out notice, and the ronpayment thereol shall, at the option of the beneliciary,

. H ! defaults, the person elfecting the cure shall pay to the beneficiary all costs
”"d‘"." """ s’-;]""’ s’:cu[regx.b)" th;!dtn:is‘ deed immediately ‘due and payable and and expenses '.:lcfunlly incurred in enforcing the obligation of the trust deed
constitute a reac -] 15 frus ced.

. . . i ! ttorney’s lees not exceeding the amounts provided
6. To pay all costs, lees and expenses of this trust including the cost L‘;gz:ﬁ" with trustee’s.and attorney's 4 P
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
{ecs actually incurred, . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary. or ‘trustee; and in any suit, auction to thehighest bidder for cash, payable at the time of sale. Trustee
action or proceeding in-which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any €ovenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustec's attarney's fees; the plied. The recitals in the deed of any matters of iact shall be conclusive proof
amount of attorney’s fces mentioned in thix paragraph 7 in all cases shall be of the truthlulness thereol, Any person, excluding the trustee, but including
tixed by the trial court and in the cvent of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding the2:‘ompc:san'g;1 of the trustee nndha rensanabel(; c;:a'zme by”truslec's
3 . attorney, (2} to the obligation secured by the trust deed, (3) to a persons
Itis mutually agreed that'. . ha\'ing)rccordrd liens subsequent to the interest ol the trustee in the trust
8. In the event that any _portion or all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of 1 or 1 i

z the 0 _benehiciary shall have the surplus, il any. to the grantor or 10 his successor in interest cotitied 10" such
right, it it so elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in excess of the amount required 18. Beneliciary may from tine to time ApPOINt a successor or succes-
o pay all reasonable costs, expenses and attorney's foes necessarily paid or sors to any frustee named herein or to any successor trustee appointed ere
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, frustee, the latter shall be vested with all title, powers and dufivs conferred
both in the trial and Hate courts, ily paid or incurred by bene. upan any frustec herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties n
and execute such instruments as.shall be necessary in obfaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request, ol the successor trustee.

. At any time and from time to time upon writfen request of bene- 17, Trustee accepts this trust when this deed, duly executed and
liciary, payment of its fees and presentation of this deed anc the note for ackpowledged is made a public record as provided by law. Trustee is not
endorsemient (in case of {ull r y , for ion), without alfecting obligated to notify any party hereto of pending sale under anv other deed of
the liability of any person lor the payment ol the indebtedness, trustee may frust or of any action or proceeding in which grantor, beneliciary or trustee

a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

14. Otherwise, the sale shall be held on the date and at the time and

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is on’ octive member of the Oregon State Bar, .o bank, trust company
or savings and loan association' authorized fo do business under the laws:of Oregen or the United States, o title insurance ‘company gutherized fo insure tfitle to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or ony agency thereaf, or on escrow ogent licensed under ORS 695.505 1o &95.585.




T

and. that he will warrant and forever defend the same against vaaIIv persons whomsoever.,

The grantor warrants that the proceédé
WWXKKX&X%XXX*&WXW

(b) for an organization, or (even if dran

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representativ and assigns. The term benefici 2 the holder and owner, including plecdgee, of the coniract
secured hereby, named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,.

IN WI TNESS WH EREOF, said grantor has hereunto set his

hand the day and year first above written,

——— .
* IMPORTANT NOTICE: Delete, by lining out, whichever warr
not applicable; if Wdarranty (a} is applicable

“waord is defined in the Truth-in-1
beneficiary MUST comply with the Act and R gulation by mdking _
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice. - B :

STATE OF OREGON, County of AVMATH.
This instrument was'ackndwledged beforev me on
by ... . X : e .
This instrument was écknowledged before me on ..DECEMBER 31
EV o BRUCE_J._CLAYMAN :

as

.- REQUEST FOR FULL RECONVEYA‘NCE
- To be used only when obligations have been paid.

; Trustee

The uhdersigned is the legal owner and hovldier‘ of Vall‘indebt'edness‘:;acy;ﬁed by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and sati;!ied.‘ You hereby are directed, on' pPayment -fo you of any sums owing to you under the terms of
said_tryst:deeg !or pursuant to statute, to &:qn&.jel’ all g_vfigigqc:_eslqll»ing!eb.te,dness secured by said. trust deed (which are delivered to you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held ‘by you under the same. Mail Vréconve}farice ‘a);d ’fioéumentﬁ', fo y

DATED; ... ... ..

Beneficiary

Do nat lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliveted to the trustes for

before yance will be made.

———

TRUST DEED o STATE OF OREGON, }ﬂs/
LN (FoRm ! sy .. L BhrIE YT SR County of :
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE. N I Certi{y that the Withx‘n I‘ns ume“t

was received for record on the,..'.. ....... .day
,.CLAY.CO.;.DEV.ELORME.NI\.CORP.ORAII.O BT ’ ‘ , .

SR AN £ S

M{ and recorded

. . . ¥

T Grantor | SPACE RESERVED D}Io.
‘ : . FOR . ) T as fee/file/instru-

SOUTHVALLEYSTATEBANK LR Récono;n's use ment/microfilm}x, ception No.

} ) Record of Mort, ééeq of said County.

. ‘ Benel}ciary R RRaE o Witn?, my Rénd and seal of

AFTER RECORDING RETURN To - B R I : County a? ced.

SOUTH .VALLEY STATE BANK e ERRES i

801 MAIN ,S:[BEET ‘  NAME

KLAMATH FALLS OR 97601 SR T

aeep




 EXHIBIT "A"

PARCEL 1:

A tract of land Ssituated in the NE1/4 NE1/4 of Section 32, Township 38
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, more pParticularly described as follows:

Beginning at the intersection of the Southerly line of Pine Street and
the Basterly line of Eleventh Street in the City of Klamath'Falls,
Oregon; thence Northeasterly along said Southerly line of Pine Street
170 feet to a point ‘thereon distant 50 feet Southwesterly along said
Pine Street from the most Westerl .+ Block 3, HoOT

» Oregon;

r 50 feet,;
thence
ne of Main Street in
h Falls, Oregon, 125 feet; thence Southeasterly and
Easterly line of Eleventh Street 120 feet to saig
ain Street at a point ther
+ Block 3, HOT SPRINGS
thence Southwesterly
Northeast
: thence Northwesterly along
point of beginning.

Subject to the alley existing in said Blockl3, a portion of which is
included in the above description.

PARCEL 2:

A tract of land situated in the NE1/4 NE1/4 of Section 32, Township 38
South, Range 9 East of thg Willamette Meridian, Klamath County,
Oregon, described as follows:

t Southwesterly a
Westerly corner of Lot 5, Block 3, HOT SPR
Klamath Falls, Oregon and thence ru
with the Easterly line of Eleventh - i of 112 feet to
the TRUE POINT OF BEGINNING of this i i ; thence Southwesterly
and parallel to said Pine Street 50 feet; thence, Southeasterly and
pParallel with Eleventh Street g feet; thence, Northeasterly ang
pParallel with the Northerly line of Main Street a distance of 50 feet,
more or less; thence, Northwesterly and parallel with Eleventh Street
a distance of g feet, more or less, to said true point of beginning,

Tax Account No: 3809 e29pp 06400
3809 @29DD 26320

H

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at: request of Aspen Titla Cn. the 31st day
of Dec A.D., 19_90 g —3:31 _ oclock __ P_M., and duly recorded in Vol, _M90

Y
of —————Mortgages = on Page 25741

Evelyn Biehn. County Clerk
$18.00 By fiL4LLL4gnz_lzile¢L£;4;<£z&iQ______~___




