v DEED OFE TRUST ANDASSIGNMENT OERENTS;’ .

s -

TOATEGF THS DESD OF TRUST AND OF THE LGAN TRANSAGTION - DATE FUNDS DISBURSED AND TRTCAESTEEGRNS T RUMBE
! : ‘ i & N {F OTHER T-{AN DATE OF THE TRANSACTION - ¢ ACCOUNT NUMBER

a2/31790 0 o “Wy1/9L .. o | o 404871
BENEF!CIARY : - - -

GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES

() ‘G. MICHAEL LIGHT : Age:

ADDRESS: * 707 MAIN STREET “|@ | HOLLY LIGHT P Age:

|orrv: | KLAMATH FALLS, OR 97601  :|apDReSS: OFF TABLELAND ROAD; P.O. BOX 393

NAME OF TRUSTEE: ASPEN TITLE & ESCRQW clarry:, SPRAGUE RIVER, OR 97639

. THISDEED OF. TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor (all; if mora man';éne) for the purpose of securing'!he payment of a Promissory Note of even date in the principal sum of
$ 35,167. 1 #om Grantor to Beneficiary named above hereby grants, sells, conveys and wamarits 1o Trustse in trust, with power of sale, the foliowing described
property situated In the State of Oragon, County of___ KLAMATH - B :
THE E % SE % OF SECTION 21, TOWNSHIP 35 SOUTH, RANGE. 11 EAST OF THE
WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON

Togather with alt bulldings and lmprovements now.of hereafter erected thereon and heating, lighting, plumbing, gas, elecyric, veﬁmaﬂng. refrigerating and alr-conaltioning equipment used in
connection therewith, all of which, for the purpase of this Deed of Trust, shall be desmed fixtures of the property &bove doscribad, all of which Is referred 1o herelnattor as the “premises”.

: The above dascribed real property i not currently used for agricultural, timber or grazing purpéses.

assigns, upon the trusts and for the usés and purposes following and none other.

" O HAVE AND TO HOLD sald fand and premlses, with alf the rights, priviieges and appurtenances thereto belonging to trustee and his helrs, exacutars, administrators, successors and
o ' :

o B

Grantor also assigns 1o Beneficiary all rents, Igsues and profits of sald premises, reserving the right 0 collect and use the same with or without taking possession of the premises, during

: contiritiance of defauit hereunder, and during continuance of such default authorizing Beneficiary to enter upon sald premises and/or to collect and enforce the same without regard to
~— adequacy of any sacurity for the indebledness hereby secured by any lawiul means. .

=7~ FOR THE PURPOSE OF SECURING: (3) Performance of each agresment of Grantor.contalned hereln; (2) Payment of the principa! sum with interest thereon at the agreed rale in
. accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Boneficary, reference to which ia hereby made, unl paid in full
at or before maturity, or as extended or reschedulad; (3) Payment of any additonal amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneficlary to Grantor.
" in connection with any renewal or refinancing, but the Beneficiasy shall not be obligated to make any additional loan(s) in any amount; (4) The payment of any money that may be advanced
by the Beneficiary to Grantor or to third parties, with interast thereon at the agreed rale, where any such advances are made 1o protact the secusity or In accordance with the covenants of
this Desd of Trust. Al afilic Rl st pveab it ) y SuGt ave? :
All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:
FIAST: To the payment of taxes and assessments that may be levied and assessed against sald premises, Insurance premiums, repalrs, and all other charges and expenses
agreed to be pald by the Grantor(s) - - )
SECOND: To the payment of the Interest due on sald loan. -
THIRD: To the payment of principal. I . )
TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) 2 keep said premises Insured In Beneficiary’s favor against fire and such other casualties as
the Beneficlary may spscify, up to the full value of all Improvements for the proiaction of Beneficlary In such manner, in such amounts, and in such companies as _Be_n'éﬁ_gi,ajy may from tme
1o time approve, and 1o keep the policies therefor, properly endorsed, on deposit with Beneficlary and that loss proceeds (lass expenses of collection) shall, at Bénéﬂd_;iry's option, b2
epplied on sald Indebtedness, whether due or not, or 1o the restoration of said improvements. | not cause discontinuance Qrany proceedings ©
foreclose this Deed of Trust.. In the event of Foreciosurs, all rights of the, hall pass to the purchaser 81 the foreciosurd said. (2) To pay when.
due all taxes, fens{inciuding any prior Trust assessments that may accrue against the ebove described premises, or any part thersof; 6r.upon. e | ebtsacured . -
nereby, or upan the interast of Beneficlary debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by law.fC- the first interest or penalfy *
accrue thereon, the officlal recalpt of the proper officer show!ng payment of all such taxes and assessments. (3) In the avent of default by Grantor(s) under paregraphs 1 arZebove,.
Banefidary, at its option (whether electing to deciare the whole Indebtedness secured hereby due and collectible or not), may (a) effect the Insurance abova provided for and pay.the T
reasonable premiums and charges therefor; {b) pay all sald taxes, llens and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpald .
balance of the otligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. (4) Tokeep the buildings and otfer Improvements NowW axising
or hereatter erected in good condition and repalr, not to commit or suffer any waste or any use of sald premises 10 restrictions of record or contrary to lawsordinances or . 5
regulations of the proper public authority, and 10 permit Benefictary 1o enter at all reasonable imes for the purpose of inspecting the premises, 0 complete within one twnicred aighty days
or restore promptly andina good and workmanlike manner any buliding which may be constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor. (5) That he will pay, promptly, the Indebtedness secured hereby in full compliance with the terms of sald Prormissory Note and this Deed or Trustand that
the time of payment of the Indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises hersin described may, without notice, be
released from the lien hereof, without releasing of affecting the personal llabllity of any person for the payment of sald indebtedness or the llen of this Instrument Upon the remainder of sal
premises for the full amount of sald Indebtedness then remaining unpald, and no change in the ownership of said premises shall roloase, reduce or otherwise affect any such personal
liability or the lien hereby created, (6) Thathe 1s selzed of the premises In fee simplo and has good and lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the titie and possession thereof agalnst the fawful clalms of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fall or neglect 1o pay Instaliments on sald Promissory Note as the same may hereafter become due, or upon defaultIn the
performance of any agreement hereunder, or upon sale or other disposition of the pramises by Grantor(s), or should any action or proceeding be fiied in any court to enforca any ilen on,
dalm against or Interest in the premises, then ail sums owing by the Grantor(s) ©0 the Baneficiary under this Deed of Trust or undsr the Promissory Note securad hereby shall Immediately -
bocome due and payable at the option of the Beneficiary on the application of the Beneficiary or assignes, or any other person who may be entitied to the monles due thereon. In the event
of such default, Beneficiary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Sald Property To Be Sold 1o satisfy the obligations hereof, and
Trustes shall file such notice for record in each county whereln sald property or some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trusiee shall fix the time and placs of sale and give notice thereot as required by law.

(2) Wheneveraliora portion of any obligation secured by this Trust Deed has become due by reasonofa default of any partof that obligation, Including taxes, assessments, premiums for
insurance or advances made by @ Beneficiary In accordance with the terms of.the Trust Deed; the Grantor or his SUCCessor In interest in the trust property, or any part of it, any Beneficary
under a subordinate Trust Deed or any person having & subordinate lien or encumbrance of cecord on the property, at any tme prior 10 the ime end date set by the Trustee forthe

f sale therelnIs to be exercised, may pay io the Beneficiary o hls successar In Interest, respectvely, the entire amount then due under the terms of the Trust
Deed and the obligation sacured thereby {Inciuding costs and expenses actaly Incurred In enforcing the terms of the obfigations and Trustee’s and Atorney's fees actually incurred it
allowad by faw) other than such portion of the principai as would not then be dus had no default occurred, and thereby cure the default. Atter payment of this amount, all proceedings had
o Instituted to foreciose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be relnstated and shalt remain in force the same &s | no acceleration
hag occurred. - S . ,

(3) After the lapse f such time as may then be required by law following the recordation of sald Notice of Detault, and Notice of Default and Notice of Sale heving been given as then

' required by taw, Trustes, without demand on Grantor(s), shall sell sald property on the date and at the ime and place designated In said Notice of Sale at public auction to the highest

. pidder, the purchase price payable In lawful money of the United States at the tme of sale. The person conducting the sale may, for any cause he Geams expedient, pastpone the sama

from time to time undl it shall be completed and, In every such case, notice of postponement shall be given by public dedaration thereot by such parson at the tme and place last appointed
sor the sale; provided, if the sale is postponed for longer than oné day beyond the day deslgnated in the Notice of Sale, notice thereof shall bs given in the same manner as the original
Notice of Sale. Trustee shall execute and dellver to the purchaser Its Deed conveying sald property S0 sold, but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters of facts shall be conclusive proof of the wuthfulness thereof. Any person, Including Beneﬁdaxjy. may bid at the sale. . .

Trustee shail apply the proceeds of the sale to payment of (1) the costs and expehses of exercising the powér of‘_sé!e and of the sale, Including the payment of the Trustee's and Attomey's
tees; (2) cost of any ‘evidence of tite procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remainder, ! any, to the

- may depasit the balance of such proceeds with the County Clerk of the County in which the sale wok place.

person of persons legally antitled thereto, of the Trustee, inits discretion

15-361 (Rev. 1-90) : ORIGINAL




' {5) Benefidl may appointa s80r frustee al any time by flling for recording in the office of the County Recarder of each county in which sald property orsome parithereof Is
situatad & Substitution of Trustse.: From the time the substitution i filad for record; the new Trustee shall sticeasd to ail the powers, duties, authority and title of the Trustee pamed
geh or of any successor Trustes,* Each such substinstion shall be qxantsd and a.dmowiedgad and notice thereof shali be given and pioof thereof made, In the mannar provided by - -

(6) Upon béqunt In full by sald Grantor(s) of his lﬁdééléd’neiésb hé'reundér; Trustoe éhell fecanvey h de,TrualﬁJ}(s) the above-described premises according tolaw. .
mﬁm’a ‘sald property or any part thereo! be taken by reason of any public Impravement or condemnation ri'oceedln ; Beneficlary shall be entitied to all compsnsation, awards, and
* payments or refiet torafor, to the extant necessary to liquidate the unpald balance, Including accrued Interest, of the obligation secured by this Deed of Trust, -

(8) Shouid Trustor sell, convey, transfer or ulspose of sald property, or part thereot, without the written consent of Baneficiary being first had and obtalned, then Beneficlary shall
have the right, at its option, to declare all sums secured hereby forthwith due and payable. . .

{8) Notwl&;smndlna anything In this Deed of Trust or the Promissary Note secured hereby 10 the contrary, nelther this Dead of Trust nor sald Promlssdry Note shall be deemed to
Impose on the Grantar(s) any obligation of payment, except to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no forcs or effect.

(10) All Grantors shall be Jointly and severally llable for fulflliment of thelr covenants and agresments hersin contalned, and ali provisions of this Deed of Trust shall Inure to and ba
kinding upon the heirs, exscutars, administrators, successors, grantees, laasees and assigns of the partles hereto respectively. Any referanca in this Deed of Trust of the singutar
shall be construed as plural where approprate. Any Grantor who co-signs this Deed of Trust but does not execute the Nota: (a) Is co-signing this Desd of Trust only to grant and
convey that Grantor's Interest In the property under the terms of thls Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Beneficiary and any other Grantor or elgner of sald Promissory Note may agree to extend, modify, forbear or maks any accommodations with regard to the terms of this Deed of Trust
or the Note without that Grantor's consent. i . . . T

(11) Invalidity or uqenfarceapllity of any provisions hereln shall not affect the validlty and enforceablilty of any ther pravisions,

(12) Trustoe accopts this ‘i’tus! when this Deed of Trust, vduly sxscuted and éd&naw{edgad, Is made a public record as pmmod by law. Trustea I8 not cbilgated to noﬁly ahy party
hereto of pending sale undar any ather Deed of Trust or of ary action or proceed!ng In which Grantor(s), Benaficiary, or Trustee shall be a party, unlesa brought by Trustas.

{13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sals haretindar be mialled to him at the address herelnbefore st forth,

__IN WITNESS WHEREOF the said Grantor has @é'tﬁéée'pfeée:ﬁts set hand and seal this date 12/28/90

Signed, sealed and delivered in the presence of:" N

Wiiness '

soon : ;___j"y’3lS'T~- ’_d,ay‘ of lDECm&BER o 4@ O rsefially appreared %
_HOLLY LIGHT | """ “gpd. , - T T
instrumenttobe _-:: HER . /- voluntayy)act and deed.

by

R S /oy ARV LT L
e (SEALY . : 0 My commission expiresj/ / / / 13

o T |l V7 Notery Buflic for Ofegon” &~

' REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE:. - _ - Dated

The undersigned is tha legal owner and holder of all indsbtedness secured by this Deed of Trust. Allsums secured by said Deed of Trust have been paid, and you
~-are requestsad, on payment to you of any sums owing to you under the terms &f sald Deed of Trust, to cancet all evidences of indebtedness, secured by sald Deed

of Trust, delivered to you herewith and to reconvey, without warranly, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
.""he’ngm’;. e JrTh L IR LA O BEAEIE R e o y s . .

&% Mail Reconveyanos to: -
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<
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STATE OF CALIFORNIA '}'ss
COUNTY OF ' saN’ MATEO :

ON DECEMBER' 28,

undersigned, a Notary Public in and for said County and State, personally appeér;ﬁ.a.ﬁ.
-G._ MICHAEL LIGHT

OFFICIAL SEAL :
Barbara W. Wallguist : . . .
noragy. PUBLIC CALFORNI proved to me on the basis of satisfactory evidence to be the person whose name
EO COUNTY - R
kSR Expires Dec 5. 1234 - RO subscribed to this instrument, and acknowledged to me that

L . Sl WALLQUIST
GENERAL ACKNOWLEDGMENT o ; E S L . -
Form No. 16 ‘Rev.7-82 .- i

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

' ‘ Pl o - 2nd
5 : . Aspen Title co. the
Ftl'led or reco.r]d":lt e OfA D, 19_91 ar__10:36 oclock - A M.,.and duly recorded in Vol. _M31
: ) of ~ Mortgages  ~_ - ;onPage. 5 .
: ' . Evelyn Biehn ~ - County Clerk
FEE $18.00 S S By Asideme S issleniite




