as Grantor, - ASPEN. TITLE: & .ESCROW....

: LIBRA..MINING..AND..MINERAL..‘CQRRQRATI

as Beneficiary, o ‘

WITNESSETH: » , .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: e :

Lot 14, Block 37, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 2, in
the County of Klamath, State of Oregon. : R I,

CODE 220 MAP 3811-980 TL 2900°

together with all and singular the tenements, hereditaments- and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all .fixtures now or hereaiter attached to or used in connec-
tion with said real estate. -

- FOR THE PURPOSE OF SECURING ;PERFORMAN,CE of each agreement of grantor herein contained and payment of the

s of . STX_THOUSAND_AND.NO/100= - poe

SSTTTETTEE T ;,...'.'.$.6As 000-00 y ~Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or qrder and made by grantor, the final payment, of principal and ‘interest hereol, i

not sooner paid, to be due and payable ... 3 f Note ... 0 £ R

The date of maturity of the debt secured by this ins ¢ is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. S -

To protect the security of this trust deed, grantor agrees: LT 5 . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
s 2.  To ‘compléte or restore promptly and in good and workmanlike grantee”in_any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or . ledally enlx_lled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness “thereof. Trustee’s fees for any of the
3. To comply with all laws, or it regulati cov ts. condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions aflecting said property: il the beneliciary so requests, to R 10. Upon any default by grantor hereunder, benelficiary’ may at any
join in executing such financing statements pursuant to the Unilorm Commer- time -without notice, - either_in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the , pointed by a court, and without regard to the adequacy of any security for
proper_ public ollice or offices, as well as the cost of all lien searches madc the indebtedness h by’ secured, enter upon ‘and take possession of said prop-
by liling officers or searching agencies as may be ‘deemed desirable by the erty or any part thereol, in ifs own name sue Of otherwise collect the rents,
beneficiary. -~ . - - issues and profits. including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on tha said premises ageinst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other - hazards as the benelicigi ma_{lrérim time to time reguire, in ficiary may determine.
an amount nct less than S,vlns.ur.av . e LLUE written in 11. The entering upon and taking possession of said property, the
pani ptable to the- beneficiary, with Joss payable to the latter; all collection of such rents, issues its, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon. as insured; insurance . policies or ards for any taking or damage of the
il the grantor shall iail for any reason to procure any such insurance and_ o property, ‘and the application or release thereol as aloresaid, shall not cure or
deliver said policies fo the beneficiary at Jeast_ fifteen days prior-to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now Of hereafter placed on -said - buildings, pursuant to such notice.
the beneliciary may . ure the same at grantor's . expense. .The amount ~12. Upon - default by &
collected under any fire or other insurance policy may be applied by benefi- ;
ciary upon any indebtedness secured hereby and in:such order as beneliciary
may determine, or at option of the entire amount so collected, of declare all sums ecured hereby immed
any part thereof, may be released to gran application of release shall  eyent the beneficiary at his election may
not cure or waive any default or notice of default hereunder or invalidate any tn equity as a ‘mortgage or s
act done pursuant to such notice. 3 5 Advertisement 'and sale, or ma
5. To kee on liens and to pay all remedy, either at law or i
taxes, assessments an ed or assessed upon oOr the beneliciary elects to b
the trustee shall execute an H ice of delault

against said property > 2 3 asgessm_enla_z and other

charges become past d ' eliver feceipts therefor to sell. the said described real property to satisty the obligation

to beneliciary;. should the granto t of any taxes, assess-"  secured here hereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens 0 .- CAg b either.  notice thereof as then required by law and proceed to joreclose this trust deed

by direct payment. of by _providing - 3 h oo otte manner provided in ORS 86.735 to 86.795.

make such payment, beneficiaty A thereol, 13. After the trustee losure by advertisement and

and the amount SO, ,inte B A secured”  gple, and at any time prior ;: stee conducts the

hereby, togethe . sale, the grantor or any other perso: ivi

trust deed, shall b d C P the deb the delault or delaults. It the defau i ailure to pay.

trust deed. w waiver of any rights arising Irom breach ol any ed by the trust deed, the default may be cured by paying the
hereol and for such payments, with interest as aloresaid, the prop- at due at the time of the cure other than cuch poriion as would
before described, as well as the grantor, .shall _be bound 1o the - due ‘had no de X ther default that is capable of

tent that they are bound lor the paym t of the obligat: herein being cure be cured b, uired under the

and all such payments shall be immediately dye and pnynble.u.-:th. obligation . or trust deed. In any A i e default or

out notice, - ment thereol shall, at the option of the beneficiary, delaults, the person ellecting the ¢ the beneficiary all costs

render: all sums secured _by this trust deed immediately-due and. payable and and expenses actually jncurred in enforcing the obligation of the trust qecd

constitute a breach of this trust deed. . o - together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To pay all costs this frust including the cost by law.
of title search as well as the other costs of the trustee incurred 14, Otherwise, the sale shall be Field on the date and at the time and
in connection with or in enforcing this o trustee’s and attorney's place designated in the notice of sale or the time fo which said sale may
lees actually incurred. . . 5 be postponed as provided by law. sell said property either

7. To appear in and - defend any -action or proceeding purporting to ' jn one parcel “or i separate parcels el or parcels at
affect the security rights or.powers of beneficiary or trustee;- and in any suit, he - highest  bidder tor cash, of sale. Trustee
action of proceeding in which the beneficiary or trustee may appcar,rmclud:_ng + its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ¢ without any covenant or warranty, express or im-
cluding evidence of title and the benghclap"s or trustee's_a((o!ney's tees; the pl it deed ol any matters of fact shall be conclusive proof
amount of attorney’s fees mept:aned in this paragraph 7 in all cases shall be hfulness thereof. Any persorn, excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any. judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, W
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's fees on such appeal. cluding !h(eacompex}:satig? of the trus;;e and a reason;belé charge b_vltrustee's

H . attorney, ) to the O igation secured by, the trust deed. (3) ro all persons

It is mutually agreed that.~ . having recorded liens subsequent 10 the interest of the fee in the trust

8. In the event that any portion or all of said property shall be taken  deed as their interests miay appear in the order of their peiority and (4) the
under the right of t do or d' tion, benel ; shall have the surplus, - it any, to the grantor or to his successor in interest eatitled fo such

, if it so elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneéficiary may from time to time appoint 2 successor_or succes-
to pay all reasonable costs, expenses and attorney's lfees necessarily paid or sors to any trustee Hamed herein or to any Successor teustee appointed here~
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon -such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, the latter .shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- pon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrecs, at ifs own eXpense, to tnke such actions which, when recorded in the mortdage records of the county of counties in
and execute such instruments as_ shall .be - necessary. in -obtaining such: com- which the propersty is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary’s request- of the auccessor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment o} its lees and presentation of this deed and the note for acknowledgded is mad blic record as provided by Jaw. Trustee is nol
endorsement (in case of {ull reconvey r Hation), without aftecting obligated to notify any & sale under any other deed of
the liability of any person for the payment of the indebfedness, trustee may trust or of any action or i H -hi beneliciary or trustee
{a) consent to the making of any map or plat of said property; . (b) join in shall be a party unless 5uc trustee.

i
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rantor in payment ot any inde.btedne.ss secured
hereby or_in his performance t hereunder, time being of the

essence with respect to such payme the beneliciary may

NOTE: . The Trust Deed Act prov‘id'es that the trustee heréundér must be either an éno_rnev, who is on active member of the Orcgon Stete Bar, @ bank, trust company
or savings and loon association outhorized to:-do’ business under ‘the laws’ of Oregon. or "the . United  States, tfitle -insuronce company outhorized te insure title to real
property of this_ state, its subsi iaries, affiliates, ogents of bronches, the United Stales of any agency sheracf, ar an escrow agent licensed under ORS 406,505 10 696.585.

rhen trustee sells pursuant 10 the powers provided herein, trusfee '




The grantor covenants and agrees to. ndvhthh the“benef 1ary and those cIaxmmg under hxm, that he zs IaW-
iully seized in fee sxmpIe of .said descrxbeclrealeproperty and bas a. va]xd,euner*cumbeted title thereto ' ... ...:

and- that he erI warrant ar'ld.':fbrever defend ,t_I"???m?iaéai’.?Sf'élif per§qn$ whornsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean.the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as-a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
'gender mcludes the iemmme and the neuter, and the' smgular number includes the plural.

IN WI TNESS WHEREOF sard grantor has hereunto set his hand the day and year first aboyewritten.

* IMPORTANT NOTICE Delele, by Immg out, whlchever wurrunly (u) or (b) is d t. _ (q AA
not applicable; if warrarny {a) is applicable and the beneficiary is-a creditor

as such‘word is defined in the Trulh-in-landmg Acl and Regulahon z, lhe . G WILLwEEN
beneficiary. MUST comply with the Act and R by _MAR/AV
: Y,

disclosures; for: this purpose use Stevens-Neoss Form No.' 1319, or eqmvalent LL\QAN SCHEEN
I‘f ,cgmpl}qnze wuv!h the Act is not requived, dnsreggrd ',h‘us’nolq:o

STATE OF OREGON County of - Klamath... .. )ss.
" This.instrument was aclmowledged before me on ... December. 27
GRANT WILLIAM. SCHEEN AND MARY COLLMAN SCHEEN

This instrument was acknowledged. before me on .

R Notar Pubhc for Oregon
Iy commzssxon expires-. :)7 ':2,2 —7

“_REQUEST FOR FULL RECONVEYANCE ~

‘Yo be used only ‘when cbllsu!ionkx have been paid.

TO: . S i Ceed ; Trustee

The understgned is the legal owner and hoIder of all mdebtedness secured by the ioregomg trust deed. All sums secured by said
4trust deed have been fully paid and sat:sﬁed You he.'eby are dzrected ‘on .payment _tfo you of -any sums owing to you under the terms of
sard trust deed or’ pursuant fo statute, to c ncel a]l evrd‘ nces ol ‘in btedness segured by sard trust deed (which are deIrvered fo you

Beneliciary

Do not lose or destrey this Trust Desd OR THE NOTE which it secures. Both must be deliverad to the trustee for Hation before r will be made.

v

TRUST DEED . STATE OF OREGON,

" (FORM 'No. m) E SR R o : County of ...

$TEVENSINESS LAW PUB, CO.0 PORTUAND. ORE.

T certify that the within instrument
“ was received for record on the...2ud. day
....... AL e 1991,
: ) 10:36. o'clock ... AM., and recorded
‘SPACE RESERVED - - .. in book/reel/volume No. ML ...on
FORL L or as fee/ﬁle/instru-
RECORDER'S USE . ment/mxcrohlm/receptxon No.
St et s N Record of Mortgages of said County
Witness my hand and seal of
County affixed.

Grantor

= B;eneiiciary’

AFTER RECORDING RE.TURN TO

“~Evelyn Biehn, County. Clerk

NAME - TITLE

By@iﬂ&&/l&




