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THIS TRUST DEED IS SECOND AND' INFERIOR TO

aow or hercalter appertaining, and the

tlonn with gald real astate. -

siim of

¢ £

WITNESSETH:.

grants, bargains, sells’ and conveys to frustee in {rust, with power of sals, the property

EE ERRTETT vhm-wTTatHEl Qeispploscnived asi |

OF FRANK BORGES AND HAZEL BORGES, DATED NOVEMBER 6., 1990, RECORDED HEREWITH,

todother with all and singular the tenements, hcteditamen(s_ and appuctenances and &ll other rights thereunto belonging or in anywise
rents, issuas and protits thorsol and all fixiuree now or herenlior afiachod to or used in connec-

<. ,.; FOR TI'IE PURPOSE OF SECURING PERFORMANCE of each ayreement of grantor herein contained and payment of the
HOUSAND--AND-NOLLO G wmmmicmmm s ;

TSIV IT I T T

Iestseraernesrianentsrenaning

THAT PIRST TRUST DEED IN FAVOR .

vt i ($50, 000, 00)

noté of even date herswith, payable to

banoliciary or

herein, shall bacome immediately dus and payable,

Ta protect the sacurity of this Irust deed, grantor agrees:

1. To protect, preserve and maintain gaid property In good condition
and repair; not to remove or demolish any bullding ot Improvament (hesson;
not (o conmunit or permit 2oy waste ol said properly. .

2. To_ c¢omnpleie or restors proinplly and in good and workmanlike
manner any bullding or Improvement which may be constructed, demaged or
destroyed thereon, and pay when due all coats incurred thetefor.

3, To comply with all lawa, ordinances, regulations, covenants, candi-
tions and roestrictlona allecting sald property; Il the benelicinty 3o requeats, fo
join in execuling such lnanclngd atstemnents pursunnt to the Unilorny Comniers -,
clal Code nr the heneliciucy wnay requirs and fo pay lor liling samie in the
gmpar publlc ollice or viliges, «z well ar the cost ol &ll lien searches made
by lli_li{m ollicers or wedrching agencies az mny be deemed desirable by the
-beneliciary,

‘4, Yo provide and ¢ontinudualy muinlain insurance on the buildings
HO“; or hhnugll"h |recc{’ed on"lhe anh!l. prerlies n’ninu .!osl or 7amnﬂe by lire
and auch other hasznrds as rpdiclyel og_tir tq tine require, in
&n amount not lesa than 1I iﬁeﬂ?&f)ie Vaiun. . wrltten in

) A 1o the ¢ y, with lota payable to the latter; all
Policl" of Insurance shall be delivered ta the beneticiary as soon as insuted;’
i the drantor shall iail for any reason to procure any zuch insurance and to
deliver aaid policled (0 {he benaliciary at least {ilfeen days prior (o the axpira-
tlon of any policy of imaurance now or hererller placed on said buildings,
lh? beneliciary may procure the same at frantor's expense. The amount

lected under any lire or olher Insurance policy may be applied by beneli-

ary wpon any Indebledness secured hereby and in such order aa beneliclary
may detseming, or al option of beneliciary the entice amount so collected, or
any pari thereal, may he released to grantor. Such application or celense shall
nat cure or walve kny delunll or notice ol delaull hereundsr or invulidate any
act dona pursuant (o such noljer.

5. To keep wuld prespiacy Irea leamy construction liens and o pay all
taxes, asseasmenis and olher chardes (hat oy be Icvied or asyessed upon or
agninat sold property belore any part ol such (axes, assessmmients and other
f}. dvy P Gote nls due or delinquent and promptly deliver receinta therelos
u“‘.n:l c’my; thould tha grantor tail to nake payment of any taxes, nsiesas
menia, {naurdnce pramiums, Hena ar ather chacdes” payabla by grantor, either
by direot payment or by providing beneliclasy with lunds with whish tn
maks such payment, beneliclary may, at Ity option, maka payment therrol,
sand the amaunt so pald, with interesl af the rale sel lorth In the nofe secured
herelry, together with the obligations described In paragraphs & and 7 ol this
trust deed, shall be added te and beconts a part of the debt secured by this
trast deed, without waiver of any rights arising lrom beeach ol any al the
covenants hereol and lor such paymenla, with intersst as aloresnid, the prop-
&ty nerelnuwivre dusiilucd, na' well aa she Atmicur, ofiafl e Lbudad (o the
asme extent that they are bound loe the poyment al the obligation herein
descritied, and afl auch payements shall ba lnuncdlately due and payable with-
out notles, and the nongayment thereol n‘ul{. at the optlan ol the benellclary
render all surma securel by this teust deed hnniediately dus and payable sid
censtitute o breash of this trust deed. 5 )

. To poay all costs, lecs and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustes incurred
in conneclion with or In enloroing this oblidntion and truates's and atiorney's
deaa actually incuersd, . " . -

. To sppenr in and delend any action or pioceeding purporting to
allect the asecurity righls ur powars of liencliciory or trustce} aml In any suit,
actlan ar proceeding In which (he Leneliciary ar ‘trustan may appent, Includind
any ault lor the loreclosure ol thiy deed, ta pay all costs and expentes, in-
cluding evidence of thle und the h.m'ah't:lnry't or lrustea’s atlorney’s lees; the
amaount of atlorney's lees mentionad in thiy pacageaph 7 in all cases shall be
H{red by tha trial courd and in the eveul ol an appeal trom any Judgment or,
screa of the trial Sourt, grantor hirthar ngecsa fo (uy Tuch um as the ap-
pallate court shall adjudde res hin ns the beneliclary's or frustee's attor.
ney'a feen on auch sppenl, -

It Is mutually sgreed that:

8. In the even! that any portian or all of aaid properly ahall be taken
under the right of inent d in or d b beneliclacy ahall have the
right, it 1t s0 elects, to require that aill or any portion ol the monles payabla
oy compensation for such taking, which arc in exczas ol the amount required
{o pay all remonable costr, expansay .nnd attorney's feea necessarily paid or
incurred by gdrantor in auth proceedings, shail Le pald (o benellclary and
applied by It lirst upon any rcasonable cosls and expenses and aflorney’s lees,
oth In the trlal and appeliste courts, necassarily paid or incurred by bene-
Iclary In sueh proceedings, and ths balance applisd wpan the Indebtednesa
sscured hareby; and geantor ageess, al lly own wxpanss, 10 lake yuch actions
and execuls asuch Inslruments aw 3hall bLe necsssary in obfaining such comr

ptly upon b Iciary's requeat, .
9. At any time and irom time to time upon writlen request of bhene-
liciary, payment ol Mtz fces and presentation of this deed and the note fur
endosgengnt (in cote atl tull reconveyances, for cancellation), without atlecting
the liabil’ly of any person lor tha pay ¢ ol tha Indebted: ftustae may
a) consent {v the maklnd vl any map or plat of zaid property: €4} join in

mrmmmmmmenmelDollars, with intarest thereon according to the terms of a promissory
order and mado by grantor, the tinal paymont of principal and interest hereol, it
not saoner pald, to ba dus and payable. ......... eerereares J.uly....l (SRR 1N * & S

The date of maturity of the debt securad by thia instrument is the date, statad above, on which the final Inatallment of said notle
bocumes due and payable, In the ovent the withia describod proporty, or any part theraof, or any interest therain is sold, agreed fo bs
2old, conveyed, assigned or alienated by tho granfor without licst having obtnined the written consent or approval of the bensticiary,
then, at the baneficiary's option, all obligations secured by this instruniont, irrospective. of tho maturlly dales expressed thereln, or

© plied.

granting any easement or creating any resiriction thereon; (c‘) joia in any
subordination or other adreament allecting thia deed or (he lisa or charde
tharenl; () re¢onvey, withvul warranty, all ur any part of the property, T'he
dranlee in any recunveyance miay be described as the “person or persons
ledally entitled thereto,” and the recltala thereln ol ony eattars or focis shall
be conclusive prool of the truthlulness thereol. Trustas's lagy for any of the
perviceas mentlaned in this parodraph shall Lo not less than $5,

. 10. Upon any idelauit by jrandyr hwrensdsr, banolicior may al any
time wlithout notics, eithar It persen, by agent ar by a ,m.fy..- 6 be np-
pointed by a court, and without redard “ta the adequacy ol any ascurity loe
the Indebiedness hereby gsecured, enler upon and take passesslon of sald prop-
erty ar-any part thereol, In lts awn name sus or atbarwite collect the exnta,
izsues and profits, Including those past dus and unpald, and apply tha same,
less conts and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hersby, and In such order oy bone-
ficiary may determine.

L1210 The ‘enterind upan and {aking postetsion of said properly, the
¢ullection ol sych renls, issuer and prolits, or the proceeds ol lire and other
imurance gpolicies or cumpgnwl:un or awards Jor any taking or damagde of the
nroperly, and the application or release thereol as aloreonid, shall not cure or
waive any delault or notice of delaull hereunder or invalidate any act done
pursuant to such notice.

12, Upon deluult by grantor in paymeni ol any indabtedness secured
hereby ar in his perlormance ol any agreement hereunder, tlme belng of the
essencs with respect fo auch yarmnnt and/or performancs, the henallclacy may
declare oll sums secured herehy immediately due and payable, In such an
event {he bensliciary at his eleétion may pracesd ta loreclose $his (rust desd
in equity a1 a4 mngtgage or direct the (ruafee {0 foreciose this truat deed by~
advertisuinent and aale, ar may direct the truifee 10 pucsue any ather right or
remedy, either at Ipw ac In equity, which the bdaneliclary may have. In the event
the benclicinty elects to loreclose by adverlizerment and sals, the beneliciary or
the trustee thall execute and couse 1o be recorded hiv weltien natice ol delault

alartinm tn sall t1ia sald slascribend toal nronectv to aatiaiv tha obligation
secuced Roreby whereupon the liustes lhal} iix the time and place al male, five
wntice thercal as then required hy law and proceed fo lorecloss this trust deed
in the mannyr provided in ORS 96,7338 to 88,795. .

13, Alter the trustee has commeaced loreclosure by advertisoment and
sale, and At any tlma prior to § days helore the dats the truatee conducls the
sale, the granior 0¢ any other person wo privilefed by ORS 86.753, may cure
the deloult or delaulty, it the detault consists ol a lailure to poy, when due,
suny sccured by the (rust daed, the delault may bo cured by paying the
enfita amount me al the tiine ol tha cura ather than auch porilon as would
not ﬁlen kho due Nad no deiauit ocQured. ANy QINEr QelaUIT CNAF 18 Chpauiv ul
being cured mny ba cured by tendering the performance required under t(he
obligation or {rust deed. In ‘any case, in additlon to curing the delaull or

giauite, the paraon sllecting the cure shall pay (o the benaliciary afl ¢ouls
and cxpenses actually Incurred In enlorcing (he oblljatien of the trust deed
todether with teustae’a and attorney’s faas 10! axceeding the amounts provided

L]
by I 14. Qtherwise, the ssla shall be held on tha dale and at the time and
place deaijnated In the natice ol cale or the time to which said eale may
ba. postponed as provided by law. The trustee may sell said properly cither
In ana paccel or ‘In saparata porcels and shall sell the prteel ar parcels at
auction to the hlghest bldder for cash, poyable at the time ol zala. Trustee
shall sieliver to lhodpurchnur its dasel In form as requited by law conveying
the property 30 sold, but without any covenant or warranty, expsess or ims
'llha secitals In the deed ol any matiers ol faot shall be conclusive proot
ol the truthtulness thereol. Any persan, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

. When trustee gella pursuant to the powers provided herein, {rusiec
shall apply the proceeds of sale ic paymen? vl (1) the expenzes ol aale, in-
cluding the campensation ol the fruslee and a remsonablo charge by lrusice’s
attorney, (2} to the obligation secured by the irusl deed, (J) fo all personz
having recorded liens subzequent ta the interesl ol the trusfee in the frust
dead as thele interests may appear in the order of their priotity and (4) the
mtpllui. it any, to the Arantor or to bis auccesor in inferest entitied ta such
sorplus.

¢ 16, Beneliciury wny leaun time ta thne appoint a autcerrcy oF yucces-
sors {0 any trustee namcd herein or 10 an frustes Ipp 4 here~
under, Upan such appointment, and withoul ¢onveyance (3 the 3uccossor
trusice, the Intier shall ha vested with all title, powers ‘and dutles conlesrad
upon any {rustee hierein named ar appainted hereunder. Each such appointount
and substitution shall be sede by written instrument executed by benelicinry,
which, when recorded in (he wnorlgaga secords al the county ar counties in
which the praperty is situated, shall Ue conclunive prool of proper sppoiniment
ol the succensor frustee. .

17. Trustes -agcepts this trusl whon (hiy deed, duly axecufed and
acknowledged is made n public record ae provided by law. Trusiea is not
obiligatsd to notily any party hereto ol pending aale under an'y' other deed oi
frust. ne of ony action ar ﬁrocegdinu in which ‘Arantor, Lenellciary or trustee
shall be o parly unless such action or proceeding is broudht by lruslee.
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Tls grantor covanants and agrecs to and with the beneficiary and those claiming under him, that he is law-
k fully aéized in fee @:'mple of sald described real property and has a valid, unencumbered title thereto g

and that he will wartant and forsver defend the same against all psrsons whomsoever.

OFFICIAL SEAL

SUZANNE SLUIS . = jpVeivinatnirels
NOTARY PUBLIC . CALIFORNIA . LT B Iy
PRINCIPAL OFFICE IN T & N SUZANNE SLU'S
MENDOCINO COUNTY 3 NOTARY Pustic _ CALIFORNIA
MY COMMISSION EXPIRES $a ; PRINCIFAL OFmMicE |
ON FEB. 26 1993 # MENDOCTING CounTy
MY COMMISSION SXFIRES
. OF FEB. 26 15¢5 !
The drantor warrants that the proceeds of the loan representod by the above described noto and SHis(HTst dédd are:

(a)% ptimarily lor grantor's personal, family or household purposes (sea Important Notice below),
(b) for an organi

zatlon, or (even If grantor is & natural person) are for business or commercial purposes.

This doed applles fo, inures to the benelit of and binds all partiece hereto, their hoirs, logatees, devicess, administentors, excculors,
pecsonal reprasentatives, succensors and assigna. The term boneliciary shall moan. the holdcr and owner, including pledges, of tha condvact
secured hereby, whether or not named as a beneliciary herain, In conatruing th

ed and whenever the context so requires, tha masculine
gender includes the feminine and the nsufer, and the aingular number includes tie glural.

IN WITNESS WHEREOF, said grantor has hereunto set Titten,

¥ IMPORTANT NQYICE; Dalete, by lining oul, whithever wdnunly {¢) or [b) Is AN
not applicable; If wunanlr {o) Is applicable and the banelciary Is o craditor DO}{ALD R. RICKEY
n

as such word is defined in the Tuth-in-Lending Act and Regulallen Z, the
banafislary MUST comply with the Aet and Regulation by making required
- diwel 1 s purp vis Stevens-Nans Forii Ne. 1319, or equivalent. .

¥ gomplldnn with the Act le not required, disregard this notice,

STATE orc g%ggmAcOumy of Mendocing

‘) ss.
Thi:Dinstru 1ent was ackpowledged before me on..DeCeMmber 31
on{:}_fcf R.. Rickey ‘

This instrument was acknowledged befors ma,f'_bn

/.‘.'...

by e

ternse

by

OFFICIAL, SEAL

SUZANNY ‘St g AR 44
o e - i NS N XV >,
MENDOCING COUNTY . AT o
p . ~ Notary Public for O
MY COMMISSION £XPIRES .
ON FEB. 26 1993 - My commission ez/é s 9'% ...5.........‘..CALIEQRN
[\

REQUEST FOR PULL RICONVEYANGR

Jo Go vied only when ebligatiens heve been pald.

o e et et e S

T0:

Trustes

The uaderaigned ia the legal owner and holder of all indebtedness secured by the lorogoing trust deed, All sums secured by said
trust docd have boen fully paid and satislled, You hereby are directad, on payment o you of any sums awing to you undec the terms of
aald trust deed or puravant to staluts, to cancel all evidonces of indeblsdness ascurod by 3aid trust deed (\which ace delivered to you
herawith todethar with aald trust dead) and to reconvey, without warranty, fo the partisa designated by the torms of sald trust dead the
eafale now hald by you under the same, Mall racbnvaymcq and d ) s to .. . X

DATED: .... ...

Benollciary

Do net lore er dnstrey Ihis Trvst Dosd OR THE NOTE whish 1t susvres, Both must bo dslivared to she trustee for latlen. bufers 1 will be made,
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CEXHIBIT "a™

In TJownship 39 South, Range 8 East of the Willamette Meridian,
in the County of Klamath, State of Oregon.

Section 27: That portion of the W.1/2 of E 1/2 (which includes
‘ Lots 3 and 5) lying South of that portion conveved
to Weyerhaeuser Timber Co. by Deed recorded May 5,
1928, Deed: Volume .80, Page 275, and Government Lot 4.

Secfion 34: Government Lofs 1, 2, 3, 4, 5, 6, 7, 8 and 12
~Section 35: Government Lot 1 -

Section 27: Beginning at a point on the center section line of
: Section 27, Township 39 South, Range 8 East of the

Willamette Meridian, which point is common with the
center section 1line and the Southeasterly right of
way boundary of the Klamath Falls-Ashland Highway
(Oregon 66) and bears South a distance of 494.0 feet,
more or less, from the quarter section corner common.
to Sections 22 and 27, Township, Range and Meridian
aforesaid; thence continuing South along same center
section 1ine a distance of 2661.0 feet, more or
less to the Northerly right of way boundary of the
Weyerhaeuser Timber Company road (Yolume 80, Page
275, Deed Records of Klamath County, Oregon); thence
North 55 degrees 21" East along same, a distance of
36.47 feet; thence North, parallel with the afore-
said center section lTine a distance of 2667.2 feet,
more or less, to the Southeasterly right of way
boundary of aforesaid Klamath Falls-Ashland Highway;
thence South 48 degrees 08' West along same, a ’
distance of 40.28 feet more or less, to the po1nt of
beginning, being a 30 foot strip of land for pr1vate
road purposes.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon, .by
and through its Department of Transportation, Highway Division by Deed
recorded May 17, 1989 in Book M 89 at Page 8560.

CODE 5 & 20 HAP 3908 TL ‘53
CODE 20 MAP 3908-2700 TL 700

STATE OF OREGON: COUNTY OF KLAMATH: k ss.

Filed for record- at request of Aspen Title Co. the 3rd day

of Jan. —~AD, 19 91 a_ 11:19  oclock ___A M., and duly recorded in Vol. M91 ,
‘ of Mortgages onPage "~ 92
: : ; . Evelyn Biehn - County Clerk
FEE $18.00 o By XD i trmie SV o Prr Al




