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-, between

as Trustee, and

as Beneficiary, = :
: WITNESSETH: S :
Grantor irrevocably giants, bargains, sells and conveys to trustee in trust; WIth‘ power of sale, 'the'property
- SLAMATH ......County, Oregon, described as: N o :
.01 _O;i’B,:_lpck 8, SECOND ADDITION, WAGON TRAIL ACREAGES NO. “ONE, "in ‘the County of
Klamath; Staté of Oregon. o DR S

CODE 51 MAP 2309-1C0O TiL. 4300

together with all and singular the ter ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE -OF SECURING PERFORMANCE of -each agreement of grantor herein contained and payment of the

surn of SEVEN. THOUSAND...SEVEN . HUNDRED. AND...00 /00 .coioce ciiisnimesinc ¥ ($7,700.00 )%

el il Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary .or order. and.made by grantor; the final payment of principal and interest hereof, if
not sconer paid, to be due and payable ...January. K R 51996 -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoist first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e ’ '

To protect the security of this trust deed, grantor agrees: Lo o . ) .

1. To protect, preserve and. maintain said property in good condition granting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charde
ot to commit or-permit any waste of said property. e AT thereol; -(d) reconvey; without warranty, ail or any part of the property. The

. To complete or restore promptly and in good and workmanlike drantee in_any reconvevance may be de_«cnb'ed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally ‘entitled thereto, and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool ol .the truthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordi r H cov. condi- . services mentioned. in this paradraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary so requests, to ) ' 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing stafements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and_ without regard to the adequacy of any security for
proper public oftfice or oflices, as well as the ‘cost of all lien searches made the indebtedness hereby agt_:urgd, enter upon and take possession of said prop-
by liling officers or searching agencies as may- be deemed desirable by the erty or any. part thereof,“in its own name sue or otherwise collect the rents,
beneficiary. . - jssues and profits, including those past due and ‘unpaid, and apply the same,
;i... ~ 4..To.provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
‘now ar héréilter erected on the said premises against loss or damage by fire n;:y's fees upon any indebtedness scecured hereby, and in such order as bene-
and such. other hazargs ass %,e ieneliciary may lrim time fo time require, in ficiary may determine.
an. amount not less:than -3..£111-4. 1. d P . liia...., written in 11. The entering upon and taking ssession of said property, the

H ptable to the E Es‘l&g’a 055 epu;glg:el"?lberhe latter; all  collection of .such rents, issues and prolits, o’rm(hv procceds of fire and other
policies ‘of insurance shall be delivered to the benéliciary as soon as insured; jnsurance policies or compensation or awards for. any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to _ property, and the application or release thereol as aforesaid, shall not cure or
deliver said - policies to the beneficiary- at least lifteen days prior to the expira- waive any delault or notice of delault hercunder or invalidate any act done
tion of any policy of insurance now or hercafter placed .on said buildings, pursuant to such notice.
the beneficiary may - procure the same at drantor’s expense. The amount B p .

- B 5 . ! 12. Upon’ delault by e S
collected under any fire or other insurance policy may be applied by beneli-  poreby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary formance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or able. In such an
any part thereof, may be released to grantor. Such application or release shall to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a morigage or di Joreclose this trust deed by

act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  Lemedy, either at law or in equity, which the beneficiary may have. In the svent
taxes, asscssments and ofher charges that may be levied or assessed Upon O the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
against said property: belore: any part of such taxes, .assessments and other  (h. trustee shail execute and cause to be recorded his written natice of delault
charges become past due or delinquent and promptly deliver receipts itherefor  ,p pis election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, assess-  Socured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, _either [ vice thereof as then required by law and proceed to foreclose this trust deed
by direct: payment: or by _providing beneliciary with funds. with which to in the manner provided in ORS 86.735 to 86.795.
make such, payment, beneficiary may,-at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and_the amount so paid, with interest at the rate.sel forth in the note secured = ga1e “and at any.time. prior to 5 days belore the date the trustee conducts the
hereby, together’ with ‘the obligations described in paragraphs 6 and 7 of this  (ale the grantor 'or any other person so privileged by ORS §6.753, may cure
B teed shall be added to and become @ part of the debt secured by this  the default or delauits. Il the detault consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from breach ol. any ol the sums secured by the trust deed, the default may be cured by payin,
covenants_hereof and {or such payments, with interest as aforesaid, the prop- .. .entire amount dueat the time of: the cure other than such portion as w
erty hereinbelore ‘described, -as well as the grantor; shall be bound to the " ot then' be due had no default occurred. Any other default that is capable of
same_extent that they are bound for the payment of the obligat herein  peing cured .may. be cured by tendering the performance required under the
described, and-all such. payments shali be immediately due and payable.'wgnh- - obligation’ or trust deed. In any case, in addition to curing the default or
out notice, and.the nonpayment thereal shall, at the option of the beneficiary, defaults,: the person ellecting the cure shall pay to the beneficiary all-costs
render all 'sums secured .by this trust deed immediately due and payable and and. expenses - actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . together with trustee’s and attorney's fees not ding the provided
o pay all costs, lees and. expenses of this trust including: the cost by law. . .
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to wkich said sale may
fees actually incurred... L S, : yoase o be .postponed as provided by ‘law.' The trustee may sell said property either
To appear in and defend any action or proceeding purporting fto in one parcel- or-in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneficiary or frustee; and ‘in any- suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
in' which the beneliciary or trustce may appear, including . ° shall deliver to' the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenscs, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or frustee’s attorney's fees; the plied. The recitals in the deed ol any matlers of tact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be Pt “the truthiulness thereof. Any person, excluding the trustee, but including
fired by the trial court and in the event ol an appeal from any judgment or the grantor and beneficiary, may purchase at the wale.
decree of the ftrial court, grantor further afrees to pay such sum as the ap- 15. When trustee sclls pursuant to the powers provided herein, trusiee
pellate court shall adjudfe r ble as the L ticiary's or trustee’s attor- shall apply the procecds of sale to payment of (1) the cspenses of sale, in-
ney’s fees on such appeal. cluding the comnr;ﬁsatign of the trustee and a remonable cll}lr}!e byl trustee’s
s . attorney, (2) to the obligation secured by the trust decd, €3) to all persons
It is mutually agreed that', . having recorded liens subsequent to the interest of the frustee in the trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order ol their priority and (4) the
under the right of d or cond. tion, benell y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, \which are in excess of the amount required 16. Beneficiary may from time ro time appoint SLCCEASOr OF SUCCes-
tn pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to © SICCES D ee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, S evance o the successor
applied by it first upon any reasonable costs and expensey and attorney’s fees, (rustee, the latter shall be vested with and duties conferred
both in_the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or apps % such appointment
ticiary in such dings, and the bal, applied upon the indebtedness and substitution shall be made by w1 rend by beneliciary.
secured . hereby; and  grantor adrees, at its own expense, to take such -actions' . -which, when recorded in the moridas e or counties in
and -execute such instruments as shall ‘Be necessary " in obtaining such cormn- which the property is situated. shall be cor proper appointment
pensation, promptly upon beneticiary’s request. of the successar trustee.

. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust whken this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconvey . lor llation), without. atlecting bligated to notify any party hereto ol pending sale under any other deed of
the Jiability. of ; any 'person for: the paymént :6{;thé :indebtedness,” fée. may: rrust -ar Jof ahy. actiénor .proceeding in which drantor, beneficiary or trustee
(a)~consent to the making of ‘any map or plat of said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

grantor in payment ol any indebfedness secured

NOTE: The Tiuet Deed: Act provides: thot the trustee hereunder must:be either on attorney, :who.is an_acrive: member: of ‘the Oregon State Bar, o benk, trust compony
or savings- and loan ossociotion cuthorized 1o do business under the laws of Oregon or the United States, a fitle insurance compony authorized to insure title lo recl
property of this state, its subsidiaries, affiliates, ogents or branches, the United Stotes or ony agency thereof, of an escrow agenr ticensed under ORS 696.505 to 496.585.




x:v - The.grantor ’coi/éniairtfs(an ‘agree
fullyseized-in fee simple-of 'sard 'described ; i
Covenants, Conditions i Restrictio

The gra_nvtor warrants Aihat the Proceeds of ;the loan répresen_ted by the -above described. note and ¢h;s trust deed are:
a)*¥ primarily for grantor’s personal, family or household. Purposes (see Importans Notice below ),
D) for-an-ordami s Covonifgepintont, aferal: S R S ial

the Act and Regulation by,’mékinb’reﬁuiﬁed
! se Steveris-Ness Form No, 1319, or equivalent,
the Act is not required, disregard this notico,: - - ..

(] l“o iign-r of H;' ébove;i: a,z&rpamllon,
use the form of a:kqowladgemenrtnppo!"e.)

STATE OF OREGON, .-
(sffument ‘was: acknowle,
18+

entrer
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My commission expires:

ST FOR FULL RECONVEYANCE

|
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Te be used only %en pbllgatieng hove been paid.

e
e s rmavstuns stare

rremeieeinny Trustee .

Py

Bene cilary

Do not lose or destroy this Truse Deed OR THE NOTE which 7 secures. Both must be delivered 10 the frustee for before yance will be mode.

LI B .
e
vt visamrsiimvase -

i STATE OF OREGOWN,
(FORM No. ga1} County of ...klamath
NESS LAW IriEL & TLAND. Ore, i I certity that the within instrument
' LT f ] e * Was received fof record on thédrd
of

sPacE R“‘ESE‘RVEI‘;
FOR ! 23 .oras fee/ﬁle/'instru-‘
RECORDER'S Usg - ment/microfilm/reception No.. 24341,
’ Record of Mortgages of said County.
) Witness my hand and seal of
County affixed,

S ————

TER RECORDING RETURN TO

ATA SERVICES . ] ..El}in..Biehn.‘...c.qunty...c.lerk .
s .
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