M drt'gagee.

WITNESSETH, That said mortgagor, infgonsideration of ONE:

to him-paid by said mortgagee, does hereby grant, bargain, sell and conivey unto sal eirs, ex-
ecutors, administrators and assigns, that certain real property situated in" L KL TH County,
State . of Oregon, bounded and described as follows, to-wit: : e R Co

Towngtiip 37 South, Range 10. East of the Willamette Merviciié'ﬁ; ‘described as
follows: ™ R ‘ Ll . o

[

gection 1: SWiSEl, Lots 2, 3, and 4, SiN, SW%,'N%SEf,'SE%SE%
Section 2: Lots 1, 2, 3, and 4, SiNi, St
Section 3: Lots 1, 2, 3, and 4, sinNi, Eiswi, NE}SE%
Section 4: Lots 1 and 2
Section 10: NWEHNWE
Section 11: NEi, N3Nwh, SEINWE, wiswi
N Segtiqnjlzz N4NEL, NWi

Together with all and singular"the tenements, hereditaments and appurtenances thereunto belonging
or in aﬂywise;appertaining, and which may hereafter thereto belong. or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns forever.

: This mortgage is intended to secure the payment of of which the
following is a substantial copy: ool L

FALLS, OREGON. DECEMBER 31 1990

one maker) we, jointly =ad severally, promise to pay to the order of JOHN P. VMCCULLEY AND JhNE
o e ith, full rights of survivgrshiPa 2% HARLES E. McCULLEY AND

with full rights of SUrvivor
“*ONE MILLION THIRTY TWO' ¥o6USARD “FIVE HUNDRED Rtfitoc

withBinXﬁesf thereon at the rate of 10 . ... percent per annum irom ... until paid, payable in

... installments, at the dates and in amounts as follows: . . . ER T L
1, 1991 THE SUM OF $331,624.65 WHICH SHALL BE CREDITED $315,833.00 TO DOWN
5 TO_INTERES I 1, 1992 THE SUM OF $465,833.055 ON JULY 1.

T elinanosdyei ot e paid ANNUALLY i
il TSR St i p SRR and 5, ipchuled in

said installments is not so
. If this nute is placed in

£ - + VR PR .

the payments {:bove req‘uired, which shall continue until ¢his note, principal and interest, is lully paid; il an‘y of

paid, all principal and interest to become immediately due and collectible at the option

the hands ol.nn a_ﬂumey (ur c.o”e_clion, 1/we promise and agree to pay the reasonable attorney’s tion costs of the holder
?f,;e‘.’," and if su’n. or :cuo’n is hleddhe{e.on. nllsz; promise to pay (1) holder’s reasonable attorney’s fees to be fixed by the trial court and
2)-if any appeal is taken from any decision ol the teial court, such further sum as may be. lixed b, the a lat. as or'

reasonable attorney’s fees in the appellate court. ; y the appeliate court, o3 the holder's

THIS NOTE IS SECURED. BY A
TRUST DEED OF EVEN DATE

NORTHWEST TIMBER AFFILIATES, INC.

i
i

) f,o}wﬂ\' NOTE (in odd amounts]. . SN Stevens-tess Low Puthshing Co.. Poniond, e

The date of maturity of the débt secured. by. this mortg;age is the dafe on which the last scheduled principal payment be-
comes due, fo-wit: . January X e 19.93... = N 2 U

. And said mortgagor éovenﬁhts to‘ar'ld wifh the 'mortgagae,.his heirs, exééutors,‘ admihisfrators and assigns, that he is lawtully
seized in foe simple of said premises and has a valid, unencumbered title thereto . Subject to easements and

restrictions of record S : :

and will warrant and forever defend the same against all porsons’ that he will pay said note, principal and interest, accerding to
the terms thereof; 1 said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may id property, or this mortgage ‘or the note abwve described, when due and -pay-
able and before t i s pay and satisfy any amt all Hians ar encumbrances that
are or may become i remises 2 the lien of this ‘mortgage’ that ke will keep the buildings

now on or which hereafter may : i i 131 insured against loss or dam: v fire and such other
hazards as the mortgagee may ime i i i unt rot less than the original principal sum of the note or
obligatio d by this mortgage, in'a company or companies acceptable to the mortgagee, with Joss payable first to the mort-

r as their ‘respective ‘interests may appéar; all policies of insurance shall be delivered to the mort-
gagee as So! i e mortgagor shall tail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior 'fo the expiration of any ‘policy of insurance now or hereafter placed on said buildings,
the mortgage 3/ re .the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair an wi i : e of said premises, At the request of the mortgagee, the mortgagor shall
join with the mortgagee -in exect one or ‘more tiriancing statements’ pursuant to the” Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay’for filing the' samie in the: proper public office ‘or oftices, as well as the cost of all lien
searches made by tiling officers ‘or searching ‘agencies as may be deeémed ' desirable by the ‘mortgagee. ‘




to' its terms, this con
all ‘of said covenants

bYtheabove described ‘note and . this mortgage are:
ltural purposes (see Important Notice' below ),

on) éi@ for F‘ 154 Cor cial purposes other than

or if a pro-
the option to
. and this mortgage may be fore-
y lien, encumbrance or insurance
and any payment so made shall be

ion is commenced to foreclose this
receiver to collect the rents and profits arising out of said

after first deducting all of said receiver”,
In construing this rmortgage, i

context so requires, the singular pro

and that generally all grammatical

corporations and to individuals.

one person; that if the
the feminine and the neuter,
isions hereof apply equally to

Mortgageeconsents to the logging and removal of up to 3 million board feet of timber

in each of 1991 and 1992,
Forest Practices Act.

in 1991 and 1992,

IN WITNESS WHEREOF, said mortgagor has hereunto sét his hand the day and year first above

written,

provided such logging is in compliance with the Oregon
No timber shall. be removed prior to July 1, 1991,
will furnish Mortgagee with copies of log scale certificates for timber removed

Mortgagor

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty. {o) or (b} .is. not ope
licable; if : Treabl

ity (o]

and if !hl.mongugu is a creditor, s such word

P ; is
is defined in the {mlh-in-l-ndlng Act and R

ired d

the gee MUST comply

with the Act ond Regulation by making

; for this , if . this

instrument_is-toihe a FIRST- lien :to- finance the purchase of o dwalling, use Stevens-Ness

Farm No. ‘1305 ‘or equivalent; if this instrumant is NOT to btlo first lian, us

Ness Form No,'1306," or. equivalent.

STATE OF OREGON, County of . Klamath

This instrum

ent was acknowledged before me on ..

January 4T , 19

\Maﬁbhﬂém%im

Notary P:rblic for Oregon
2~19-92

My commission exp‘ire’sC

(FORM No. 105A)

Pl STEVENS.NESS LAW PUB. €O,, PORTLAND, ORE, P

N . AFTER RECORDING RETURN To
Mr. & Mrs. John McCulley
P.0.BOX 47845 o
¥alin. Oregon 97632

STATE OF OREGON,

.. County. of ... Klamath.... .
' I Acerti[y that the within instru-
ment was received for record on the
Zth

Ss.

o’clockA..M., and recorded

in book/reel/volume No..M91... ...on

o page:292.: . or-as document /fee/file/

"instrument/microftilm No. ... 24398..,

Record of Mortgages of said County,

" Witness 'my hand and seal of
County affixed. S

. SPACE RESERVED |
FOR . . .
RECORDER'S USE

Eve‘lyn.;Biahn,,.Conm;y:.-Clﬁrk.,

NA.ME B TITLE

NAIVITT I V) eputy -

Fee $13.00




