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| .THIS INDENTURE, Made thi... 1St day of . Jamvary .- iy 1921
between Richard.R..and.Carla.GARDNER... {Husband and Wife)

»

as mortgagor, and __William.R, GARDNER

as mortgagee,

WITNESSETH, That the said mortgagor for and in consideration of the sum of lventy Three

Thousand and no/100 . Dollars ($23,000-00) to him
paid by the said mortgagee, does hereby grant, bargain, sell aﬁ(z convey unto the said mortgagee, his successors
and assigns, those certain premises situated in the County of amath . , and State of
Oregon, and described as follows:

Lot 25 in Block 38, SIXTH ADDITION TO KLAMATH RIVER ACRES, According
to the Official Plat thereof on file in the Office of the County Clerk
of Klamath County Oregon togeather with: 1979 Homette Mobile Home,
License Number X157686, VIN Mumbex 03950750M, which is m fiymly
affixed to the above mentioned Property,




Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or. in

. anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-

from, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any time
during the term of this mortgage;

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his suc-
cessors and assigns forever.

THIS CONVEYANCE is intended as a mortgage to secure the payment of the sum of Twenty
Three Thousand and no/100

(8 23,000.00 ) in accordance with the ferms of ..
following is substantially a true copy, to-wit:

Loan of $23,000.,00 and 7% simple interest to be repaid in 132 monthly
installments of $250.24 each. First payment to begin in February 1991
and payable by the 10th day of each month thereafter.
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The date pf;_matqrit;; of the‘debt,éecu‘redj by this n‘;ortgag'é' is Mt\he;d;zte on which the last scheduled principal
payment becomes due, to-wit: »r.2002 7o




The’ mottgagot Wwarrants that the proceeds of the loan represented by the “above described note and this
mortgagezare: =+ ; {
( a)* prrmauly for mortgagors personal, family, househo’d or agricultural purposes (see Important Notrce’
below), ) !
(b) for anorganization or (even if mortgagor rs a natural person) are for busmess or commercial purposes
other than agricultural purposes. :

This indenture is further conditioned upon the farthful observance by the mortgagor of the followmg cove-
nants hereby expressly entered into by the mortgagor, to wit: : f
That mortgagor is IawfuIIy seized of said premises, and now " has' a. vahd and unincumbered fee simple
title thereto, : ;

and that he will warrant and defend ‘the.same against the claims-and demands of all persons whomsoever;
That he will pay the said. promissory note and :all installments'-of interest thereon prompt]y as the same
become due, according to the terxor of ‘said note;

That so long as this mortgage shall remain in force he will pay aII taxes, assessments, and other Charges
of every nature which may be levied or assessed upon or against the said. premises when due and payable,
according to law, and before the same become delinquent, and will also pay. all taxes which may be levied
or assessed on this mortgage or the debt thereby secured, and will promptly pay and satisfy any mechanics’
liens or other incumbrances that might by operation of law or otherwise become .a lien upon the mortgaged
premises superior to the lien of thi's,mortgage;

That he will keep all the improvements erected on said premises in good order and repair and will not
commit or suffer any waste of the premises hereby mortgaged. At the request of the mortgagee, the mort-
gagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform
Commercial Code, in form satisfactory to the mortgagee and will pay for filing the same in the proper public
-office or offices, as well as the cost of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the mortgagee.

That-so long as this mortgage shall remain in force he will keep the buildings now erected, or any which
may hereafter be erected on said premises insured against loss or damage by fire, with extended coverage, to
the extent of § 23,000,00 in some compainy or companies. acceptable to said morigagee and for the
benefit of both pariies hereto as their interests may appear, and will deliver all the policies and renewals thereof
to said mortgagee.

NOW, THEREFORE, if the said mortgagor shall pay said promissory note and shall fully satisfy
and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but otherwise to remain
in full force and virtue as a mortgage to secure the payment of said -promissory note in accordance with the
terms thereof and the performance of the covenants and agreements herein contained; it being agreed that any fail-
ure to make any of the payments provided for in-said note or this mortgage when the same shall become due
or payable, or to perform any agreement herein contained, shall give to the mortgagee the option to declare the
whole amount due on. said note, or unpaid :thereon or on this mortgage, at once due and payable and this mort-
gage by reason thereof may be foreclosed at any time thereafter. And if the said rnortg‘agor shall fail to pay any
taxes or other charges or -any lien or insurarice premium as heérein provided to'be done, the mortgagee shall have
the option to pay the same and any payment so made shall be added fo and become a part of the debt secured by
this mortgage, and draw interest at the rate of ten-per cent per annum, without waiver, however, of any right
arising from breach of any of the covenants herein. ‘

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall, upon motion of the
holder of the mortgage, without respect to the condmon of the property. herem described, appoint a receiver to
collect the rents and profrts arising out of said premxses, and apply such rents and -profits to the payment and satis-
faction of the amount due under this mortgage, first deducting all proper charges and expenses of the receivership.

* IMPORTANT NOTICE: Dclete, by. lining aut, whichever wcuun!y {a} or (b} is not’ y {a} i olicable and .if: the morigagee is a. creditor, as such
word is dofined in the Truth-in-Lending Act and Reg z, gageo MuUsT tomply wnh lhc Act ond chuluhon by moking req ; for this p

if shis instrument is to be a FIRST lien 1o finonce the purch of od 9, uso St N Form No. 1305 or eq it this i is NOT lo be o l-rs!rhont

use Stevens-Ness Form No. 1306, or equivalent.
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b n-the event of .any suit: or -action:being instituted -to‘foreclose-‘this mortgage,"th’e-Ios‘fﬁg':p‘arty agrees to'pay
such sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in such
. suit or action.and in.the event of any appeal,.the Iosmg party -agrees to pay such sum as the. appellate court
shall adjudge reasonable as. the prev, mlmg partys attomeys fees.on such., appeal in any event the mortgagor
agrees ‘to pay all reasonable costs incurred by .the mortgagee for. title reports and title search, all such sums to
be secured by the lien of this mortgage and mcIuded in the decree. of [oreclosure

In construing this mortgage, it is understood that the mortgagor or morigagee may be more than one per-
son; ‘that'if the context so requires, the singular ‘shall ‘be taken to mean and include the plural, the masculine pro-
noun-shall mean the feminine and the neuter, and that generally “all’ grammatical changes shall be made as-

“ sumed and ‘implied to make the prowsxons hereoi apply equally to corporatzons and fo mdzvzduals.

19 = /, if a corporate mortgagor, it has caused its'name'to. be’ sxgned and seaI affmed by its' offtcers, duIy
authonzed thereto by order of its® boatd ‘of* dxrectors : R

{1f executed by a :orparu’ﬂo‘n,
affix :orpom'a unl)

STATE OF OREGON R - oo oy o STATE OF»,»OR‘EGON,YCDunty_‘nf
: 19' 3 AR . -
ed X i.and

County ‘of .5 Klamath

1
T“"lua"" 7 Personally

who,. being: duly. sworn,

P Iy agoeared the above named g - each for h:mseli and not one: for: the other, did say that the former is the
ersona .

R1chary ﬁp Gardner and Ca AT president and that the lafter is the
secretary of ..o

- L, oa corpomt:on.
and that the seaI afhxed to. lhe foregoing mstrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
1 half:of said corporation by: authority-of its board of directors; and each-of
them acknowledged said mstrument to be its voluntary act and deed.. .
A Before me:

(OFFICIAL
SEAL)

< Notary Public for Oregon v

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
. day of ..o
at.12:51
L aes nessiaes in-book/reel /volume No R3]
S von page.289. ... or as doa:me:l.{: fee /file/
. EcoRber's use « o (instrument/microfilm No. 24404 ...
Record of Mortgages of said County.

BT Wxtness my. hand and seal of
County ‘affixed.
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