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" THIS CONTRACT, Made this <25 day of SNe e - , 1990, between

YN I Y W <‘fi_ng,§;:k—_o\V
s> hereinafter called the seller,

and .....L.)JB.I).("L}...LJ..E&\".’..‘.’M..E.EJ

. . . . » Rereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in K./ Al A -County, State of (D e.(/'l_.aJ.J , to-wit:
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...Q.a.a..%whﬁ:h.s,.&is‘ﬂl..us.an.emdhmi‘w 180 Dollars ($.£81.9C0... . s
hereinafter called the purchase price, of whith 3. A, has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at ihe times and in the amougts as follows, to-wit:
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All of said purchase price may be paid at any time; all deferred balances shall bear interest at the rate of ......... el per cent per annum
i T £ oo
and * } ‘b’l;dgdilnxcolzd‘:d in the minimum regular payments

- until paid; interest to be paid

above required. Taxes on said premises for the current fiscal year shall be prorated between the Pparties herefo as of ... e

The buyer warrants to and covenants with the seller that the real property described in this contract is
*(A) primarily for buyer's personal, family or household purpaoses,
(B) lor an organization or {even if buyer is a natxza'.’ erson) is for business or comrmercial purposes.
- Ié,

<7
The buyer shall be entitled to possession of said~baewia on ... > _\3 - Sl i, 19 /C,) and may retain such possession so long as
buyer is not in default under the terms of this contract. The buyer agdrees that I times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sulfer or permit any wasfe or strip thereof; that buyer will keep said premises free from construction and all
other liens and save the seller harrnless therelrom and teimburse seller for all costs and attorney’s Iees incurred by seller in defending agai; i

buyer will pay all taxes herealter levied- against said property, as well as all water rents, public charges. and municipal liens which herealter lawiully may be
imposed upon’ said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, buyer will insure and keep insured all

buildings now or hereaiter erected on said premises against loss or damage by lire (with extended coverage) in an amount not less than§ ...
in a or i iaf. Y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and all
policies of insurance to be delivered o the seller as soon as insured, Now it the buyer shall fail to pay any such liens, costs, wafer rents, taxes or chargdes or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, howeve, any right arcising to, the seller for buyer's breach of contract.

The said described premis. re noy subject to: £ e (the wor’c’tmarlgage as used herein ipcludes within it meaning a trust decd)

. c ozt~ - v CAAFPN ctzect >
recorded in the - age~, Misc eous® Records of said county 1, volume Vo, T ... on ghge T T ... thereof or as
Hrtfreception NG, o ﬁmmnmﬁ@wmﬂmam%cw\f at this
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and no more,

the #fnes required for sa p
the” seller include taxes or pr on said described premises,

said install; so paid icable to taxcs and insurance premiums;

default, the buyer 8y pay any sums required by said contract or mortgage to be paid
be entitled to éredit for all sums so paid by buyer against the sums next t

ys from the dBte hereol, seljar will furnish
Ghprimises in thxeller on\ o
essements now\of }egard, iA any
t~of this agheement, seller wii)
B I encugbranc: ' i
ler, e pting, however, the saig easements ons, and 2xes, minicigal liens,
further ‘excepting all liens and encumbrances created by the buyer or buyer's assigns.

(Continued on Reverse)
* IMPORTANT NOTICE: Delets, by lining out, whichsver phrase and whichever warranly (A) or {B) is not licable. It % nty [A) is ! "' !o.nd if seller Is a ereditor,

as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with tha Act and Regul by maoking required es; for this pose,
vse Stevens-Ness Form No. 1319, or equivalent.
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Untll a change Is _ugun!gd uil tax sluumu;n shall be sent fo the following address;




~And i is_undersiood and agreed between said parties that time is of the essence oi this ¢ontract, and in cass the buyer shall fail to make ths payments
above required, or any of them; punctually within 20 days of the time limited therelor, or fail to keep any agr herein ined, then the seller at geller’s
option shall have ‘the (lqllowing'pgh,ts:‘ L . . : s . e
.« -, (1) To declare this tract lled for default and null and void, and to declare' the purchaser’s rights forieited and the debt extinguished, and to retain
. sums previously paid hereunder by the buyer;¥ . N ! -
: €2): To declare the whole unpaid principal ‘bal. ‘ol said pi
v orn (3). To foreclose this contract by suit.in equily.. .. - - i i o oen it .
In any ol such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
(o 'the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act of said seller to be performed. and without any right of the buyes of return, recl. ion or H or ys paid on of
the purchase of said property as absolutely, lully and perlectly as it this contract and such payments had never been made; and in case of such delault alf pay-
ments theretolore made on this contract arc to Be retained by and belong to:aaid seller. as the adreed and reasonable tent of said prernises up to the time of suc
default.. And the said seller, inJ_ca:e of such default, shall have the right immediately, or at any.time therealter, to enter upon the land aloresaid, witheut any

process of law, and take thereot, her with all the prov and appur ices thereon or thereto belonging.

price with the interest thercéon at once due and payable; and/or

..« " The buyer further agrees that failure by the seller at any time to require performnnce by the buyer of any pravision hereol shall in no way allect esller’s

right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held. to be a waiver of any succeeding breach ol

any_such provision, or as a waiver of the provision i!aell.\ . N - . .
o LA

The true and ac(ual_cbonsideralion paid for’ this transler, stated in ferms of dollars, is § «..s @ However, the actual consideration consists

of ‘or includes other properly or value given or promised which is P";:: :;w‘l’:c consideration (indicate which).(®

In casc suit or action is_instituted to loreclose this contract or to enforce any provision hereol, the losing party in said sui? or action agrees o }'my such
sum as the trial court may adjudde reasonable as atforney's lees to be allowed the prevailing party in said suit ar action and if an appeal is taken irom any
judgment or decree of the trial court, the losing party further promises to-pay-such sum-as the appellate court shall adjudge reasonable as the prevailing party's
attorney's fees on such appeal. . .

In' construing this contract, it is undersiood that the seller or the buyer may be more than one person or a corporation; that if the context so requires, the
singular: pronoun’ shall be taken to mean and include the plural and. the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make the provisions hereol apply equally to corporations and to individuals. B .

This agreement shall bind and inure 1o the benelit of, as-the circumstances may require, not only the immediate parties hereto but iheir respective heirs,
execufors, administrators, personal representatives, successors in interest.and assigns as well.: . =

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused. 'iis name to be signed qnd its seal affixed by an officer or other person duly
authorized to do so by order of its board of directors. ‘

THIS INSTRUMENT WILL NOT ALLOW. USE OF THE PROPERTY DE-

SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND

USE' LAWS AND REGULATIONS. BEFORE SIGNING OR ‘ACCEPTING

THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE =/,

PROPERTY -SHOULD. CHECK- WITH THE APPROPRIATE CITY OR (or7NESS . T&7%
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

T SELLER: Comply with ORS 93.905 ot seq prior to exefcising this mmod;'.’ R W@/ "25; Vs ?? o)

NOTE—The b the symbols @, if nat Heoble, should be defeted. See ORS 93.030. '

STATE OF OREGON, County of . e )ss.
This instrument was acknowledged before me on ...

by

This inst.;uz'zjl_er;é‘ was éckhéiv]édged before me on

by .
as....
of.

Notary Public for Oregon

- My commission expires ...

‘ ORS v93.635.“(1) ’AH" instruments contracting :to coﬁvey ‘Afee' title to any real property; at a time more than 12 months from the date that the instrument
is .executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of. the title to be con-
veyed. Such instruments, or a memorandum "thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. . : S . . - )

ORS. 93.990(8) Violation of ORS 93.635 is punishable, upon'conviction,:by a.fige_of not more than $100.

- . (DESCRIPTION . CONTINUED)

.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-request of Nancy Farmer : the 7th
of Jan. AD,19_91  a__ 2:50 oclock ___PM.; and duly recorded in Vol. __M91
of Miscellancous on Page __321
Evelyn Biehn « County Clerk

FEE $10.00 : By ‘\@nlll"-ﬂ(’- SV e boon il




